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THE FINANCIAL SITUATION. 


The incident of the weck of deepest concern and 
having most intimate relation to current affairs has 
been the Government Cotton Crop Report. Accord- 
ing to it, the year’s product of that staple is only 
9,962,039 bales, of an average nei weight of 4908 lbs., 
or 4,889,796, 267 lbs. of lint. This compares with last 
year’s actual commercial crop (CHRONICLE figures) 

_of 10,758,326 bales, ofjanjaverage met weight of 488:34 
Ibs., or 5,258,751,C00 Ibs. of lint. A feature of the 
estimate which did not commend itself to the public 
was that the information as to the character of this 
report was apparently known and traded on in the 
New York and New Orleans markets for days before it 
was issued. We donot presume that the heads of 
the Department had anything at all to do with this 
leak. It is hardly necessary to say that it is almost 
impossible, when a speculation is in course, having 
the depth, breadth fand force of that which now 
prevails in the cotton market, to keep such a secret 
inside the Department. Early information would 
be worth a very large price to those dealing heavily in 
the market. When [the figures were read on the Ex. 
changes the excitement was so great that it was almost 
impossible totrade. Of course prices advanced materi- 
ally, 124 cents being reached forspot and 12% cents for 
futures. At New Orieans the excitement was even 
greater. Almost immediately prices advanced to 12} 
cents for spot, March option to 124 and May to 12°57. 
These values are none too high if the estimate is cor- 
rect. It forebodes a cotton famine, enforcing a very 
material reduction in consumption, and disorganizing 
the spinning industry’of the whole world. We have 
within the last few days been receiving replies from 
our own correspondents to requeste sent out near the 
close of last month for information as to the cotton 
product for the year, and expect to give our readers 
the benefit of their teaching next week. 





Another affair of serious purport has been the ap- 
proaching argument before the United States Supreme 
Court on the appeal in the Northern Securities action 
from the decision in April last of the Circuit Court of 
Appeals. This argument was set down November 30 
for December 14, and brings to the forefront again 
the proceeding which not a few in financial circles 
believe is the secret of our present security and busi- 
ness depression. Whether that judgment is correct 
or not,the views expressed in the opinion of the Coutt, 
the gravamen of its decision from which this ap- 
peal is taken—if they are really a true interpreta- 
tion of the issues involved, and are confirmed now by 
our court of last resort—could not fail to put in 
jeopardy all security values. We fully believe, there 
fore, that even if the same conclusion with reference 
to the Northern Securities Oompany which the 
Circuit Court of Appeals announced is reached, that 
some other way of supporting the decision less radical 
will be found available. It would be a decidedly new 
departure in jarisprudence to have it established as a 
principle governing the interpretation of statutes that 
the power to do a wrong actiincluded the doing of the 
wrong act ; and that in such a case it made no differ- 
ence what the motive was in entering into the con- 
tract, beneficent or malevolent, if the contractors have 
power to break a penal statute they shall be adjudged 
guilty of such breach. 


That we have not misstated the Circult Qonrt of 
Appeals jastification of its findings, it is only neces. 
sary to cite the basis of its reasonings as brought out 


that the object of the law (the Sherman Act), as 
stated in the title, is ‘to protect trade and commerce 
against unlawful restraints and monopolies,” The 
evidently means protection from a contract or combi. 
nation that by its terms or by action of the contrag. 
tors under it restrains trade and commerce. In faceot 
that obvious {meaning the Circuit Oourt holds that 
“the vice of such a contract or combination” (as the 
Northern Sscurities Company) “‘is that it confers th 
power to establish unreasonable rates.” That, we are 
told by the Court’s interpretation, is what ‘makes the 
vice of it;” that is to say, not what “‘restraine” but 
what ‘‘confers the power” to restrain, Study. 
ing or construing the motive3, we are likewise 
told, is no part of the Court’s bueiness—of no conse 
quence to a decision of the case. It may be (says the 
Court) that the motives ‘‘were wholly laudable and 
unselfish,” or that the combination was the beginning 
“fof great designs which if carried out as they were 
conceived would prove to be of inestimable value to 
the communities which these roads serve and to the 
country at large”; all this is called “‘irrelevant.” And 
yet it is a penal statute that the courts were construing. 
The first fundamentally wrong position in the series of 
decisions, by which the Circuit Oourt of Appeals 
reached its findings, was taken when the Sapreme 
Court declared that not only unreasonable but reason- 
able rates were prohibited by the Sherman Act. 





The Eight-Hour Law decision by the United States 
Supreme Court, affirming the constitutionality of the 
Kansas law providing for a working day of eight hours 
on public works, has elicited considerable interest. 
Circumstances have made the ruling of the Court of 
concern to our people. Among the reasons for this is 
the fact, which a good many did not previously know, 
that a proposed constitutional amendment has been 
passed by our Logislature, and when passed by the 
Legislature to be elected next year will be submitted to 
the voters of the State, vesting in the Logislature the 
right of regulating and fixing wages and working 
hours of persons employed by the State or 
municipalities. That amendment was the work 
of the labor men and was undertaken s002 
after the decisions of the Court of Appeals of this 
S:ate pronouncing a law quite similar to the Kanss 
law unconstitutional. It has been stated that the 
amendment referred to above will not be pushed now 
as the decision of the United States Supreme Court 
renders nugatory the decisions of our Oonrt of 
Appeals. This view would seem, however, to be 
erroneous. Nochange is made by the Supreme 
decision in our law. The “New York Times” states 
the situation clearly and briefly as follows : 

Kansas d such a law as ours. It was contested 
as contrary to the State Constitution, bat the State 
courts decided that it was constitutional. The oo: 
testants then carried the matter to the Unitad 
courts on the ground that the law was contrary 10 
Constitution of the United States. Tne Ual 
States Court cannot reverse a decision of State courts 
ioterpreting a State Constitution. A new q porn 
was consequently raised in the United States perce 
viz.: Was the Kansas law in conflict with the F ¥% 
Constitution? The Sapreme Court says that a 





not. So for Kansas the law must 


in the Oourt’s opinion. Oae should keep in ming 
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“Few York sdopted a like law. The courts of New 
York decided that it was contrary to the State Con. 
stitution. That decision cannot be reviewed by the 
Vaited States courts. If it were possible to get a 
case to the United States courts involving the ques- 
tion whether the law wae opposed to the Federal Uon- 
stitutlon—and we do not see how this can be done— 
the Federal courte might decide that the law was not 
wo opposed, but the law would still be void in this 
State because our courts have decided it to be con- 
trary to the State Constitution. 





A farther transaction this week in the matter of the 
Panama Oanal has been] the signing of the} Treaty 
by the Republic cf Panama on Wednesday, December 
9, at the city of Panama. Previous to the signing a 
Government decree, stated to be No. 24, was adopted, 
setting forth that whereas a guaranty of the indepen- 
dence of the Isthmus has been obtained, and wherea; 
celerity is indispensable to secure an efficacious and 
immediate fulfilment of this obligation on the part of 
the United States, the Janta of the Provisional Gov 
ernment, formed by the unanimous will of the people 
of the Isthmus and possessing fall sovereign powers 
over the Isthmus territory, resolves and decrees 
that the Treaty be approved in all its parts. Sub 
sequently, in due form, the ministers and members 
of the Junta all signed the document. It only re- 


its consideration. No doubt there will be opposition 
toapproval, but the ratification of the Treaty after 
debate appears to be unquestioned. We do not dis. 
cover any force in the objection that the officials who 
executed the Treaty for Panama do not represent the 
people. For a newly-formed government in South 
America, the Junta to all appearances is wonderfully 
secure in its position. Then, too, there has been no 
secrecy respecting the treaty or its execution, and yet 
no opposition, organiz3d or irregular, has made itself 
known; no protest of any kind or by any individual 
against the proceedings has been offered. If the 
Janta did not represent the people, this could not be. 





‘ Additional evidence is being furnished every week 
going to show that the tone in financial circles and 
among investors has distinctly and decidedly im. 
proved. We have previously referred to the various 
new loan negotiations on the part of various large 
tallroade. The present week announcement has come 
that Messrs. Speyer & Co. have disposed of all the 34 
per cent bonds of the Lake Shore & Michigan Southern 
Railway Company which were issuable against the $6,- 
098,000 old second mortgage % due December 1, and 
that no call was necessary on the syndicate which un- 
derwrote the new bonds. Of course the activity on the 
Stock Exchange, and recovery in prices which has 
#0 marked there the present week, are also in- 
dications of the better feeling prevailing, and point to 
4 decided revival of confidence. We may note, too, 
that foreign bankers tell us that the demand for and 
takings of American railroad bonds have been very 
large recently. The head of a leading banking house 
informed one of our representatives that the fact 
thst the country is now on an unassailable gold basis 
Proving an important inflaence in these investment 
for Daring the time when prices here, both 
ttocks and bonds, were being maintained on an 


matter did not count for a great deal. Now, 
» that securities are being offered at figures 


circumstance that all doubt with regard to our stand- 
ard of values has been removed is playing its part in 
inducing investments in American issues on the part 
of foreign capitalists, who in earlier years had refrained 
from buying because of their fear that repayment 
might not be in gold. 





Should the improvement in financial circles con- 
tinue, it will not be long before manufacturing and 
mercantile interests all over the country will feel its 
invigorating inflaence. At the moment, trade records 
are not as favorable as could be wished. ‘“‘Dun’s 
Raview” reports 1,162 commercial failures in the 
United States in November this year, with aggregate 
labilities of $16,422,309, as against only 1,000 failures 
in the same month last year with liabilities of $9,- 
276,716. In addition to the strictly commercial in- 
solvencies, there were also this year, it is stated, 15 
fiduciary suspensions, involving $3,058,961, against 
only 4in the corresponding month last year, when 
liabilities on that accornt were but $157,369. En- 
couragement, however, is derived from the fact that 
the insolvencies were not so large either in number or 
in liabilities as in the month preceding, thus indicat- 
ing apparently that the worst point was passed in 
October. 

Ia the matter of bank clearings the compilations 


a very decided contraction as compared with the cor- 
responding month last year, the aggregate of bank 
exchanges for the whole country being only 8,170 
million dollars for November 1903, as against 10,087 
million dollars for November 1902, the loss amount- 
ing to, roughly, 19 per cent. But when New York, 
where there has been such a large shrinkage in Stock 
Exchange speculation and financial transactions, is 
eliminated from the total, the result is quite different. 
Io that case the large total of last year is found to have 
been not only fully maintained but slightly increased. 
The truth is that the losses in clearings are found 
largely at the Eastern ficancial and manufacturing 
centres. Such points as New York, Philadelphia, 
Pittsburgh and Baltimore all show decreases, larger 
or smaller, and so do Boston, Hartford, New Haven, 
Springfield and Worcester. 

For the Middle States as a whole the falling off from 
last year has been 26°9 per cent. This includes New 
York City, which by itself shows 29 6 per cent falling 
off. For the New England section there is a decrease 
of 7°1 per cent; but here the contraction ends. The 
Middle Western group of cities records 3:5 per cent 
gain, the Far Western group 5°3 per cent gain, 
the Pacific group 5°6 per cent gain; the Southern 
group of cities has the best record of all, that is 
11 per cent improvement. These comparisons reflect 
the fact, which it is particularly important to bear 
in mind at this juncture, that the agricultural commnu- 
nities of the West and South are atill enjoying the 
period of prosperity which has lasted so long with 
them. They have been blest with good grain crops 
and with excellent harvests generally. The South is 
at the same time getting exceptionally high prices for 
its main staple, namely cotton. Sach a situation 
cannot, in the end, fail to redound to the advantage 
of the whole country. 





The principal feature in the return of the Pennsyl- 
vania Railroad for the month of October, issued the 





present week, is the fact that it shows that gains in 
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gross earnings are now being reduced to compara. 
tively small dimensions. On the lines directly oper-|the latter were in gold bars, which were sent to 
ated east of Pittsburgh and Erie the increase in| the New York Assay Office, and when paid for the 
gross for the month was only $178,600; on the lines| check will be remitted to the Shawmut National 
west of Pittsburgh the amount of gain was somewhat | Bank of Boston. New engagements of gold reported 
larger, being $401,900; but this makes the improve-| this week have amounted to $5,096,500, including 
ment for the combined system only $580,500. In the | $500,000 additional by the Shawmut Bank of Boston, 
nine months preceding the increase averaged} which had previously engaged $1,000,000, as noted 
roughly, $1,630,000, and in one month, namely | last week, and including also 1,750,000 Japanese yen 
April, the improvement reached $2,289,500. Tae re. | ($872,500), which will be shipped to San Francisco, 
action in trade, and particularly the depression in the|and the proceeds of this consignment, on itg ar. 
iron and steel industries, has rendered it out of the} rival, will most likely be transferred to this city. The 
question to maintain the old record of increases. Of) total of the engagements thus far reported is $13,. 








course with a smaller gain in gross the augmentation 
in expenses has also been reduced. Still the increase 
in expenses on the combined East and West lines 
amounts for the month to $686,900, as against the 
$580,500 gain in gross, leaving a loss in net of 
$106,400. The further addition to expenses the 
present year is the more significant as it follows 
a heavy augmentation in the expense account last 
year. In that month of 1902 the 10 per cent in- 
crease in wages had not gone into effect, and yet 
with $1,390,300 gain in gross for the month at that 
time there was an augmentation of $1,399,400 in ex- 
penses, leaving $9,100 loss in net. Previous to 1902 
_ there had been satisfactory additions to net and gross 
. alike. In the following we furnish a six-year com- 
parison of the results for October and the ten months 
on the lines directly operated east of Pittsburgh and 
Erle—the only portion of the system for which we 
have the data for such a comparison. 
Linzs East OF/ 908. | 1902, | 1901. | 1900. | 1809. | 1898. 
PITTssvRes. 
October. : $ s 8 8 7 
Gross earnings... .|10.725,575|10,548.975) 9,530,275) 7,718,578) 6,976,278 6,001,778 
Opcrat’g expenses) 6,951,173) 6,667,578) 5,682,778) 4,678,875) 4,489,178) 8,757,178 
Net earnings..| 3,774,397) 3,879,397) 8.847,497/ 8,089,700) 2,587,100) 2,914,600 


Jam. 1 to Oct. 21. 
Gross earnings. .. .|108598194 | 98,663,094 84,249,394 69,970,484 / 59,487,784| 54,040,584 


Operat’g expenses|70 974,83) |61,100,331 | 54,377,531 |46,819,477| 41,806,277 | 87,068,377 

Ret earnings. .|89,625,¢8| 82,567,768 80 871,868 28,161,007|17,541,507/ 16,072,207 

sion for 1901, 1902 and 1908. In Oot, 1901, the carnings of this 

division were, & y, gross, $878,997; ‘not, $339,497. “reat 

Z 1 to Oct. 81 the earnings of this division in 1901 were 
$6,829,910 grose and $2,340,257 net. 

There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
fractionally lower. A cable from Panama announces 
that the Canal treaty with the United States was 
unanimously signed by the members of the Junta on 
December 2, without amendment. It is reported that 
the President wili send the treaty to the Senate on 
Monday with his annual message. 

The feature of the statement of the New York As- 
sociated Banks last week was the net increase of 
$768,500 in cash, an amount which was a little less 
than that which was indicated in the preliminary esti 
mates of the CuzoNICLE. The deposits were decreased 
$5,781,400 and the required reserve was thereby re- 
duced $1,445,550. Consequently the surplus reserve 
was increased by $2,213,850 to $6,125,200. Oalcu- 
lated upon the basis of deposits, less those of $36,809,- 
700 of public funds, the surplus is $15,327,625. 
Loans were decreased $6,394,600. The bank state- 
ment of this week is expected to show, among 
other movements, the transfer hence to San Francisco 
through the Sub-Treasury of $1,700,000 and to New 









































696,500. The arrivals from Europe at New York and 
at Boston since the movement began have been $9,. 
121,584, and the amount now in transit, including 
the consignment from Tokio, is $4,574,916, It may 
be noted that $2,350,000 of an importation of $2,750,- 
000 South African gold at London late last week was 
purchased for shipment hither; this is included in the 
above-mentioned engagements for the current week. 
The exchanges of refundable bonds for the 2 per cent 
consols have thus far amounted to $12,143,450 and 
the redemptions of 5 per cents of 1904 to $11,969,000, 





Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 9 per cent 
and at 54 per cent, averaging about 7 per cent. On 
Monday loans were at 9 per cent and at 6 per 
cent, with the bulk of the business at 7 per 
cent. On Tuesday transactions were at 8 per 
cent and at 6 per cent, with the majority at 7 per 
cent. On Wednesday loans were at 8 per cent 
and at 64 per cent, with the bulk of the business at 7 
per cent. On Thursday transactions were at 7% per 
cent and at 6 per cent, with the majority at 64 per 
cent. On Friday loans were at 64 per cent and at 6} 
per cent, with the bulk of the business at 6 per cent. 
Banks and trust companies quote 6 per cent as 
the minimum. Very little business is reported in 
time loans, though there is some inquiry for contracts 
for long periods, and it is said that a loan for $1,000,- 
000, on Government bonds as collateral, for thirteen 
months was placed during the week at 44 per cent. 
Quotations for loans on good mixed Stock Exchange 
security are quoted at 6 percent for thirty to sixty 
days and 54@6 per cent for three to six months. No 
local business is reported in commercial paper, nd 
there are very few transactions with out-of-town buy- 
ers. Rates are nominally 6 per cent for sixty t 
ninety-day endorsed bills receivable, 6@6} per cent 
for prime and 64@7 per cent for good four to sx 
months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
84,@4 per cent. The open market rate at Paris is 
per cent and at Berlin and Frankfort it is 34 per cent. 
According to our special cable from London, the 
Bank of Englavd lost £610,862 bullion during the 
week and held £31,282,374 at the close of the 
Oar correspondent further advises us that the low 
was due to exports of £325,000, of which £275,000 # 
Egypt and £50,000 to South Americs, and to 
ments of £286,000 net to the interlor of Great Brita 





The foreign exchange market was heavy this week, 





Orleans of $1,200,000; also $1,600,000 gold imported 
from Europe. Taearrivals of gold at this port this week 


influenced by the firm tone for money, by offerings # 
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Sameroial bills against cotton, though these were in 


478%, cotton for acceptance 4 7915@4 7926 and 


lighter volume than recently, and by some pressure of | grain for payment 4 794@4 793. 


dratte against Baltimore & Ohio and other railroad |. 





The following gives the week’s movement of money 


which have been placed abroad by leading | to and from the interior by the New York banks. 


panking houses. Bankers’ long sterling declined only 


slightly, indicating purchases for investment, but 


short bills fell off more or less each day and by Fri- 


day they were 45 points lower than at the close of last | Gold. ...........sscecseseseenenenees 


week; the heavy tone on Thursday was chiefly due 
tothe fact that the inqury for remittance was small 





Recetved by | Shipped by Net Interior 
N.Y. Banks.|N.Y.Banks.| Movement. 


$7,006,000 | $5,£22,000 | Gain. $1,184,000 
784,000 693,000 | Gain. 91,000 


Total gold and legal tenders... | $7,790,000 | $6,515,000 | Gain. 1,275,000 


With the Sub-Treasury operations and gold imports 


Weeh ending December 4, 1908. 

















pecause of the slow steamer sailing on that day. Asj the result is as follows. 


sbove noted, the new engagements of gold dur- 
ing the week were $5,096,500, and notwithstand- 
ing the high price of 78s. 4d. per ounce for 
bars in the London bullion market, bankers 
sppear to be securing fairly large amounts in the ag- 
gregate, besides obtaining a considerable portion of 
the new arrivals from South Africa. The Japanese 
gold which was engaged at Tokio this week is being 
imported as an exchange operation similar to that 
which is employed at intervals in the importation of 
gold from Australia, contracts being made with Jap- 
anese bankers having remittances to make to London. 
The low rates for exchange at this centre on the Brit- 
ish capital not only encourage the import but make 
it profitable; this profit will be enhanced, ic may be 
noted, because of the transfer of the proceeds of the 
importation, through the Treasury, to this city upon 
the arrival of the consignment at San Francisco. The 
Assay Office paid $315,556 22 for domestic and $3,- 
989,747 45 for torelgn bullion. Gold received at the 
Custom House during the week, $2,081,798, of which 
$2,036,631 was bullion, $33,300 foreign coin and $6,- 
880 American coin from Europe. 

Nominal quotations for sterling exchange are 4 803@ 
481 for sixty day and 4 84@4 844 for sight. The 
only change in actual rates for exchange on Saturday 
of last week was an advance of 10 points in long, com- 
pared with the price on the previous day, to 4 80@ 
48025. On Monday long fell 25 points, to 4 7975@4 80; 
thort 5 points, to 4 8345@4 8355, and cables 15 points, 
to 48385@4 84. On Tuesday long was unchanged, 
while short declined 15 points, to 4 8330@4 8345, and 
tables 15 points, to 4 8370@4 8385. On Wednesday 
long was 10 points higher at 4 7985@4 80, but short 
and cables were 5 points lower, the former at 4 8325@ 
48385, and the latter at 4 8370@4 8380. On Thursday 
long fell 10 points, to 4 '7975@4 7985, and short 5 
Points, to 4 8320@4 8330; cables were unchanged. 
The tone was heavy on Friday, with short and cables 
% points lower. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 7975@4 7986 for long, 4 8805 
forshort and 4 8350@4 8365 for cables. Com- 





on banks 4 7915@4 7925 and documents for | another country, was a different affair. 





Week ending December 4, 1908. Into Out of Net Ohange in 
Banks, Banks. | Bank Holdings. 


Banks interior movement, as above} $7,790,000 | $6,515,000 | Gain. $1,276,000 
Sub-Treas. oper. and gold imports..| 23,200,000 | 24,200,000 | Loss. 1,000,000 


Total gold and legal tenders..... $30,990,000 | $30,715,000 | Gain. 275,000 


The following table indicates the amount of bullion 












































in the principal European banks. 
December 3, 1908. December 4, 1902. 
Bank of } 
Gold. Silver. Total. Gold. Silver. | Total. 
8 £ 2 FY Pr s 
Engiand...... 81,288,874) ........ 81,28,874| 39,219,525) ........ $2,219,525 
France........ 95,710,659) 44,377,554 | 140,088,913 / 101,621,303 | 44,328,564 | 145,049,957 
Germany....*| 38,260,000! 11,687,000) 44,947,000) 82,056,000 11,856,000) 48,912,000 
Russia ....... 81,170,000| 6,671,000] 87,860,000] 76,490,000) 6,458,000| 81,948,000 
Aus.-Hung’y+| 46,582,000) 12,206,000) 68,788,000} 46,540,000/ 12,274,000! 68,814,000 
Spain ......... 14,522,000}19,110,000| 83,682,000] 14,330,000/19,700,000) $4,080,000 
BARE. vanasci 21,090,000) 8,805,100} 24,395,100] 16,747,000 2,088,200/ 18,880,200 
Netherlands .| 4,120,400) 6,894,000] 10,514,400| 4,698,600| 6,526,800) 11,225,400 
Nat. Belg’m.*| 3,136,667) 1,568,883) 4,705,000) 2,985,000) 1,494,000) 4,482,000 
Tot.this week |380,888,100| 105318987 |486,202,087 826,000,51~| 104715564 431,408,082 
Tot, prev. w’k | 382,604,962! 105531417 '488, 136,379|927,074,845! 105157205 438,182,140 





* The division (between and silver) se ee 
and bullion in the Bank of and the of is made 
from the best estimate we are able to obtain; in n case is it 
élaimed to be ite, in 


week! returns, merely reposting the tota: ole 4 ail but we 
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+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutser. © reduction of the former 
the Krone no greater than 20 our cable correspondent 
London, in order to reduce Kronen &, has ai the basis of conversion by 
dividing the amount of Kronen by 44 nstead of 20 . 








OUR CAPITAL IN HOME AND FOREIGN 
INVESTMENTS. 

Mr. Charles T. Yerkes, speaking of his underground 
traction enterprises in London—which, as our readers 
know, have been largely financed by American capi- 
tal—discuased in an interview this week the prospect 
of future investment of such capital in that market. 
His view of the matter was that the breakdown of 
various industrial enterprises in this country, the im- 
pending Presidential election and the distrust of the 
situation by the home investor were bound to lead to 
a movement of our investment capital into Earope. 
This suggestion would be plausible if it did not 
ignore some known facts which are dominant infia- 
ences in the present situation. One is, that the dis- 
turbance in values and confidence in this market, on 
which the argument is based, has created a level of 
prices attractive to the average investor. If that in- 
vestor should later see, or believe himself to see, that 
still further reverses in finance and industry were at 
hand, he would probably still refuse to bay. Even 
then he would be apt to keep his capital where he 
could use it quickly, if prices were to fall to an un- 
doubted bargain basis. He would hardly fix it in a 
foreign investment, whence it could not well be re- 
called until perhaps after prices in the American 
investment markets had returned to a more favorable 
basis. The case of large financial interests who had 
surplus capital to spare a year ago, who were distrust- 
ful of the then very inflated prices on our markets, 
and who accordingly undertook promising ventures in 
Conditions 
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For one thing, there is the always-pregent question, 
whether a prolonged decline of investment prices may 
not, at a given moment, have ran its course. Qa the 
face of things there have been signs enough of late 
that the investing public had this feeling regarding 
railway shares. They were familiar with the enter- 
prises, and investment in stocks and bonds connected 
with them had becomea habit. The recent markets 
have shown some indications that the habit might be 
resumed. But at the same time there are investors to 
whom low prices, if they are only maintained for a 
reasonable time, will be attractive enough to induce 
investment even in a more experimental enterprise: 
The salient fact to keep in mind in this connection is 
that under normal circumstances, and if not prevented 
by exceptional fright or exceptional poverty, surplus 
capital of a young and prosperous community will 
flow freely into its own home enterprises—notably into 
those negotiable on the market. The American com- 
munity is far from poverty at thie time; it has no 
doubt lost much, but even Mr. Yerkes’s argument 
recognizes that fact in his assumption that our sur- 
plus wealth will flow into European undertakings. Ae 
for the fright and pessimism which swept over the in- 
vesting community last sammer, that cannot last any 
longer than the conditions which gave rise to it. 

The question of American investment abroad on an 
extensive scale has already received a reasonably 
thorough test. It was belleved two years or more ago 
that our surplus capital was literally overflowing, and 
that no outlet really existed for it but the foreign 
markets. To what extent this idea turned out to be 
a pure illusion our readers know. Let us take, as 
one instance, the purchase of upwards of $100,000,- 
000 in British consols by our investors in 1900, 1901 
and 1902. It is now believed in the banking com- 
munity that practically all these securities have gone 
back to England. Expectations at one time enter- 
tained that our capital would take up large loans of 
the Continental States and cities have been similarly 
disappointed. We bought part of a German imperial 
loan and some minor issues of the German provinces 

zamd cities. But the movement stopped as suddenly as 
“ithad begun, and no doubt a good part of those 
-securities also has been re-sold. 

It is hardly necessary to go thus into details. One 
“broad and general fact provides a conclusive arswer 
to Mr. Yerkes’s argument. This is, that in the pres. 

~ent season demands of sound and well-known Ameri- 
can corporations for fresh capital, to be put to profitable 
use, have been greater than the available home supply 
of capital could meet. Since these demands, notably 
from the railways, were both urgent and valid, it fol 
jowed that in the long run the capital would be ob- 
tained. European capital loaned here has bridged the 
interval—a movement, by the way, rather contrary to 
‘Mr. Yerkes’s supposition—but in the end home capital 
will certainly assume the burden. It will do so, first, 
because the companies issuing these securities are 
sound; second, because our people are still prosperous 
and thrifty; and, third, because the European mar- 
kets need their own capital at home. 

There is, however, one form of American capital 
which is likely to be sent abroad in larger volume. 
We refer to shipments of manufactured goods at times 
like the present, when consumption in certain trades 
has fallen behind production. This weck’s warning 
to British manufacturers by Mr. Seymour Bell, the 
English commercial agent in this conntry, was scarcely 





veeded to point out these possibilities. ‘I'ae full fg. 
ures of last month’s foreign trade statement, which 
showed increase in almost every line of manufactured 
exports—making a total never but once exceeded in 
any month of the autumn season—pointed ont clearly 
enough the tendency. This movement of forelgn 
trade expansion occurred, it will be noticed, fully 4 
month before the concerted and aggessive measures 
adopted by the stcel manufacturers and the railways to 
extend the export field. 








TESTING THE FEDERAL CORPORATION 
LAW. 


The reported action of the Standard Oll Company 
in failing to answer the questions put by the Bureau 
of Corporations in regard to the conduct of its busl- 
ness, although it has been officially denied by the 
company, nevertheless raises an issue of first-class im. 
portance from a business as well asa political point of 
view which cannot be long evaded. It is not in any 
way a question of sympathy with the Standard Oil 
Company, which is abundantly able to take care of 
itself; but it is a question of the effect of the 
new law upon the industrial system of the 
country. The new corporation law is very general 
in its scope, and it is the interest of all partios af- 
fected that its application to corporations engaged in 
manufacturing and other enterprises should be de- 
fined with as much precision and clearness as pos- 
sible, and at the earliest date which is possible. It ts 
to be hoped that if a test case is not made by the 
Standard Oil Company, it will be made by some 
corporation and the case advanced without delay 
through all the courts where it can be brought to an 
issue. Ifa single case does not involve all the issues 
necersary to be determined, it is proper that other 
cases should be brought until the scope and effect of 
the law are fully tested. 

- The public, and even the framers of the new core 
poration law, have not perhaps appreciated all the 
possibilities which it contains. Enacted with the 
best of intentions and in the avowed interest of the 
investor and consumer, there is, nevertheless, cou- 
cealed within its apparently broad powers a possibility 
of disturbance to legitimate business which should be 
carefally weighed by the Government and the courts 
before its enforcement is carried to extremes. It may 
well be that the legitimate exercise of the power of 
publicity of corporation accounts and visitation by 
Federal officials will afford to the public some such 
guaranty of sound corporate management as is sfforded 
by the exercise of similar powers under the National 
Banking law. If the new power of the Bareau of 
Corporations should be abused, however, it would 
place in the hands of unscrupulous politicians perhaps 
the most dangerous weapon which has ever been given 
to them by law or by political conditions. 

If it were possible for the Departmert of Commeroé 
or the Bureau of Corporations to intimate to » large, 
corporation that it would secure immunity from hat- 
assing questions by liberal contributions to s party 
campaign fund, the foundations would be laid for # 
system of blackmail more comprehensive in {ts scop?, 
and therefore more dangerous, than spy which he 
ever been charged against Tammany in its most om 
rupt days. The mere possibility, even without spe 
ific threats, that contributions to a party 
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wrded to & great interest, like Standard ‘Ou 
or Steel, would introduce into our public life 
most corrupting to officials and most 

; to a legitimate expression of the people’s 
wilat the polls. The fact that the law leaves to the 
President the determination whether details regard. 
the business of a corporation shall be given to the 
bilo or withheld is not without menace in the 
hands of o weak President and an artful and unecru- 
chairman of a national committee in a closely- 
sontested election. It is highly desirable, therefore, 
that the real scope and force of the corporation law 
in all its bearings should be tested at the; beginning, 
inorder that the public and the corporations may 
know how far they are likely to be subject to political 
blackmail through party machinery. 

It would be fortunate in some ways that a case 
of this kind should be carried through at the present 
juoture. It would be fortunate alike for political 
reasons and for economic reasons. On the political 
dde it would be fortunate that the issue should arise 
under a President, a Secretary of Commerce and a 
Ohief of the Bureau of Oorporations whose personal 
honesty and good intentions are beyond reproach. The 
question can be debated and decided upon its merits as 
aquestion of law and policy, without being obscured by 
peronal bitterness or party passion. Even the fact 
that the case arose on the eve of a Presidential election 
vould be not without its advantages, because such a 
period must necessarily )+ Of comparative 
conservatiem on the part of corporations and an ab- 
ence of new investment projects. A Presidential 
dection is usually recognized as putting a certain re- 
ttraint upon business and as postponing the inaugura 
tion of new enterprises on a large scale. Those who 
ae contemplating such enterprises, therefore, will 
not beso much delayed or inconvenienced as they 
vould be under other circumstances, because present 
conditions would naturally compel delay in any event, 
The more completely the issue is worked out in the 
courts during the next year, the more completely the 
found will be cleared for intelligent action by busi- 
leumen after the disturbances of the Presidential 
deetion are at an end. 

The present economic conditions are in some re- 
pects favorable to the determination of the questions 
tated under the new law. Even though a decision 
tdveree to the interests of the corporations might at 
‘ time when business is suffering in other ways be es- 
pecially disturbing, it is nevertheless better probably 
that such an issue should be fought out during a pe- 
tiod of quiescence and liquidation than that the blow 
i decision alarming to business by one of the 
tigher courts should fall suddenly upon the market 
ma teason of business expansion. The disturbing ef- 

of such an event have been felt in the case of the 
Securities Company, and have not yet dis- 
‘peared, _At the present time weak corporations are 
Y going to the wall under the stress of economic 
The strong ones, which respond to a real 

pes necessity, will probably survive alike the 
ve business depression and political hostility. It 
thelr advantage to have the issue settled under 
tion rather than to have the purpose 
of the new law remain vague and uncertain 

ths tae revives under changed conditions, and 
tales ont in all directions for the further ex- 
the producing and economic power of the 


TREASURY MONHY HOLDINGS AND 
AVAILABLE BALANCE. 


Great prominence is just now being given to the 
circumstance that the available cash balance in the 
Treasury has latterly been declining. The fact that 
the falling off has been coincident with a diminution 
in Government receipts and an increase in expenses 
appears in the public mind to give additional import- 
ance to it. Furthermore, there seems to be a disposi- 
tion to think that with the new developments that 
have occurred at Panama an early completion of the 
arrangements for the purchase of the property and 
rights of the Oanal across the Isthmus must be 
looked for, which would take altogether $50,000,000 
cash out of the Treasury—840,000,000 to be paid to 
the Canal Company and $10,000,000 to the Govern- 
ment in control at Panama. The money for these 
purposes would, according to the Act of June 28 
1902, have to come out of the Treasury. For the con- 
struction of the Canal itself, as the reader knows, 
2 per cent bonds may be issued to an aggregate amount 
of $130,000,000. 

Out of all this the theory has been evolved that the 
country is about to face large Treasury deficits. As 
the first of December Treasury figures have just been 
issued, it seems worth while to make inquiry into the 
matter, and see what the actual situation is at present 
and what the outlook is for the immediate future. It 
is beyond question that during the last two months 
the available cash balance has fallen off very materi- 
ally—not less than 20 million dollars—the amount 
having been reduced from $239,417,184 on October 1 
1903 to $219,237,430 un December 11903. But before 
laying undue stress on this shrinkage, considera- 
tion should be given to the cause or causes re- 
sponsible for it. Of course it is easy to figure 
out that if the same proportionate falling off 
should continue for the remainder of the fiscal 
year as for these two months, a further reduc- 
tion of 70 million dollars in the available bal- 
ance would occur by the lst of next July. But 
to what is the falling off of 20 million dollars to be 
attributed? To transient or to permanent influences? 
Newspaper reports convey the impression that the 
contraction has followed mainly or wholly as the re- 
sult of the cutting off of Government revenues, with 
@ contemporaneous expansion in the expense accounts, 
We have already intimated that in part this ex- 
planation is applicable. There has been some de- 
crease in revenues and also some increase in expendi- 
tures; nevertheless, the two together will account for 
only a part (less than half) of the 20 million dollar 
shrinkage in the available balance. 

The trath is, a special influence is responsible for 
the greater portion of the $20,000,000 decrease. The 
controlling factor was much the same as that which 
occasioned the drop of 15 million dollars in the bal- 
ance in the month of October last year. In 19023 the 
Secretary of the Treasury was making large bond pur- 
chases to relieve the strain in the money market and 
reduce his steadily accumulating cash resources. The 
present year he has not exactly been buying bonds, 
but he has done what is tantamount to the same 
thing—he has been paying off with interest to date 
of maturity the 6 per cent bonds of 1904 maturing 
February 1 next. It will be remembered that on the 
234 of September the Secretary gave notice that he 





would redeem the remainder of these 5 per cents, the 
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amount of which outstanding on August 31 had 
been $19,385,060. The Treasury statement the 
first of October showed the outstanding total 
of these bonds reduced to $17,383,100. On the 
first of December the amount stood at only 
$7,754,500. It follows that about half the 20 million 
dollars loss in cash balance during the two months 
was due to the redemption in advance of maturity of 
these 5 per cent bonds. Obviously this puts a somewhat 
different aspect upon the shrinkage than if it had 
been the result of the ordinary transactions of the 
Government. Furthermore, refanding operations 
were in progress during this period, and on every old 
bond refunded the Secretary had to pay a certain 
amount in cash for premium. Both these are in- 
finences special in their nature, having no elements 
of permanency. 

The part played by decreasing revenues and in- 
creasing expenses is easily measured. We find that 
during the last two months Government expenditures 
(not counting bond redemptions) exceeded Govern 
ment revenues for the sametwo months by $7,682,000. 
A comparison of the net debt yields closely similar re- 
sults, the increase in debt for these two months (after 
allowing for cash in the Treasury) having been 
$8,016,963. 

All our readers are acquainted with the familiar 
fact that attempts to make deductions or to base con 
clusions on the results of one or two months are ex- 
tremely hazardous. The July return showed expenses 
in excess of receipts, but both August and September 
disclosed substantial balances on the right side of the 
account. Taking, hence, as a better guide, the figures 
for the five months of the fiscal year from July 1 to 
December 1, it is found that the loss in revenues in 
1903 for the five months combined as compared with 
the corresponding period of 1902 was less than 64 
million dollars, and that this was attended by an 
increase in expenditures of about 93 million dollars. 
Everybody looked for s reduction in Oustoms revenues, 
and therefore it is not surprising that receipte from 
that source up to December 1 1903 shonld have been 
only $113,983,606, as against $126,469,738 in the cor. 
responding period of last year. We say everybody 
lookec for a decrease, because on the first of January 
1903 the removal of the ten-cent duty on tea 
went into effect, and because, furthermore, the con- 
traction in the importations of iron and steel made 
losses on those items inevitable. The internal reve- 
nue receipts for the five months were $102,496,822 
this year, as against $98,257,695 last year, and the 
miscellaneous receipts, $18,609,451, against $16,754,- 
714. Obviously, no one can tell definitely what the 
outlook for the future is likely to be in these particu 
lars. Severe trade depression would undoubtedly 
bring a loss in internal revenues as well as in Customs 
receipts. The fact of importance is that up to the 
present time these Oustoms revenues have kept up 
remarkably well. 

Nor is the whole of the increase in expenditures to 
be attributed to permanent agencies. The navy ex- 
penditures have been $42,120,607 this year, against 
$22,602,290 last year, and doubtless in this item a 
continued increase must be looked for. The increase 


of 6 million dollars, however, in the civil and mis 
cellaneous expenditures is accounted for to the ex- 
tent of about half ite amount by the payment of 
roughly 3 million dollars to the Louisiana Purchase Ex- 
position. As the total amount appropriated by the 





National Government for the Exposition wos § mij. 
lion dollars, this leaves only.2 million dollars more to 
be paid on that account. The War Department 
expenditures have run a little less than leat 
year thus far. The payments on account of pen- 
sions have been about 1} million dollars larger than 
for the five months of 1902, but it is not expected 
that the aggregate for the twelve months will ron 
above that for the twelve months of the Preceding 
fiscal year. In other words, the excess now ig likely 
to be offset by a corresponding diminution later on, 

Interest payments for the five months of 1903 
have been only $11,717,529, as against $16,590,779 in 
the same period of last year, and the saving hero is 
likely to be maintained, since the bond redemptions 
which have occurred, and the refundiag oper 
tions which have been carried through, haye 
permanently reduced the call for interest. Altogether— 
leaving payments on account of the Panama Canalont 
of the calculation—it does not seem safe to count 
upon an increase in expenditures for the remainder of 
the fiscal year at the rate recorded for the five months 
which have thus far elapsed. As bearing upon the 
possibility of shrinking revenues, it is to be remem. 
bered that Government receipts for 1902-03 exceeded 
Government expenditures (excluding bond purchases) 
in amount of almost 53 million dollars, thus leaving a 
large margin to be encroached upon by both dimin- 
ishing revenues and increasing expenses before the 
surplus recorded for that year can be turned into a 
deficit. 

With reference to the Panama Oanal payments and 
the suggestion that the Treasury may be embarrassed 
in providing for them, nothing is so enlightening ass 
statement showing what the state of the Treasury cash 
is at the present time and how it compares with previous 
periods. We have accordingly prepared the following, 
indicating the situation in the matter of money hold- 
ings and cash resources on the first of each month 
during the present year and last year. 


Cashin Sub- Depositsin Oashin Available 

190t— Treasuries. Nat. Banks. Philippines. Total. * Balance, 
Jan. 1....$204,449,086  $112,653,535 cesevescee §9407,102,621 171,008,277 
Feb.1.... 200,738,811 112,678,621 —...4....- 403,317,432 174,706,646 
Mar. 1.... 202,343,705 113,433,947 405,777,742 175,961,867 
Apr. 1.... 204,492,215 118,041,310 .......... 412,533,525 177,866,280 
May 1.... 202,423,185 een 412,819,000 184,730,088 
June 1.... 299,606,600 aren 424,488,604  — 1045,850,290 
Jaly 1.... $12,802,213 126,506,518 439,308,731 208,674,116 
Ang. 1.... 309,385,086 rn 435,488,077 203,074,500 
Sept. 1... 317.734,602 IO hekticcceoe 443,116,772 209,401,501 
Oct. 1.... 324,718,483 a 458,650,680 221,208,54 
Nov. 1.... 204,466,478 146,885,013 —... -essnee 441,351,491 206,421,878 
Dec. 1.... 204,773,044 148,911,318  .......... 443,685,262 204,576,588 

1903— 

Jan. 1.... 308,587,153 150,216,509 .......... 453,803,752 214,400,580 
Feb. 1.... 301,943,864 150,008,225 ........... 452,042,080 218,945,988 
Mar. 1.... 307,989,216 150,552,651 438,541,567 294,548,470 
Apr. L... 314,220,045 180,150,489 —........0.- 464,270,594 221,001,908 
May 1.... 307,481,147 150,390,772 $3,588,43t 461,450,350 918,508,187 
June 1.... 308,475,078  160.557.146 8,876,460  462.905,084 918,108 8 
July 1.... 818,844,090 151,618,313 3,258,001 468,717,424 © SOT 
Aug. 1.... 315,260,209 151,662,206 4,019,978 471,051,483 233,201 ub 
Bept.1.... 821,849,704 152,317,777 8,422,901 477,000.382 2:38,450,711 
Oct. 1.... 817,600,612  161,778.286 3,690,807 482,997,005 «SATA 
Nov. 1,... 298,646,974 167,329,841 4.670,205 470,647,020 278,697,408 
Dec. 1.... 204,900,396 168,047,061 4,908,445 467,245,542 © SI. S8TA! 


* Exclusive of 160,000,000 gold reserve and all eusrent liabilities. 


We would direct attention in the first place to the 
fact that the money holdings n Sab Treasuries the 
first of December this year were almost pr 
same as on the first of December last yeah 
amount for 1903 being $294,290,336 snd for 
$294,773,944. A still more striking fact i 
these smounts are also exactly similar to the m0 
holdings reported just before Secretary Shaw 
upon the duties of his office; we mean the 6 
tor January 1 1902, when cash in Sub-Tressuriat 
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#9904, 449,086. Sach comparisons are a tribute to 


the skilful way in which Mr. Shaw has managed 
treasury affairs since his accession to office. The re- 
gilt is all the more significant in view of the fact that 
the available balance in the Treasury in the interval 
g the last two months) has kept steadily rising, 
sod amounts, even after the shrinkage in October and 
November, to $219,237,430 Dacember 1 1903, after de- 
duoting the 150-million-dollar gold reserve and all cur 
rent abilities, against $171,603,279 January 1 1902. 
Every one knows, of course, how the Secretary has 
thus managed to keep money holdings in Treasury 
ysolts so nearly even—meainly through bond pur. 
chases and bond redemptions and through an in- 
grease in deposits in national bank depositaries. Oa 
the latter point, it will be noted that the amount of 
Government moneys held by the banks on December 1 
1903 was $168,047,061, as against only $112,653,535 
January 1 1902 and $112,578,621 February 1 1902, 
the latter being the date when Mr. Shaw acceded tc 
office. The increase of deposits to the extent here 
recorded would not have been possible except for the 
Seoretary’s action in agreeing to accept State and 
city bonds as part security for Government moneys. 
There were on December 1 1903 $23,898,170 of State 
and city bonds so held as security for Government 
deposits. 
As to whether the existing Treasury situation will 
permit the $50,000,000 payment on account of the 
Panama Oanal, it is only necessary to observe that 
on the first of December the aggregate of cash in Sub- 
Treasuries and in banks combined was 467 million 
dollars, including the 150-million-dollar gold reserve, 
or $17 million dollars exclusive of such reserve, being 
in both cases 60 million dollars more than the corre- 
ponding holdings on the first of January of last 
year. Moreover, even the available cash balance is 
tlmost 48 million dollars larger than the balance on 
January 1 1902, the aggregate now, after deducting 
the 150-million-dollar gold reserve and all current 
liabilities, being, as already stated, $219,237,430, com- 
pared with $171,603,279 at the earlier date. 
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4 MORAL FROM THE POSTAL 
DISCLOSURES. 


A further disclosure of the mismanagement and 
peoulations in the Post Office business of the country 
hs been made, and perhaps the whole is not yet un- 
covered. Nothing can be accomplished by getting 
intoa heat of indignation about this, as if it were all 
lwand unexpected, and certainly nothing can be 
tained by any sweeping denunciation. It would not 
be wise to profess astonishment, and it would be use 
lees cynicism to say that it is only as weexpected. And 
yet something of the sort must always be expected. 
Thedishonesty which is born with men will make them 
eens for practicing it when they 

® Opportunity will serve a suggestion to 
the a ‘ y gg 
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Some men are impeccable in this respect, because 
temptation can never make its beginning with 
j but in general to be left in unlimited trust and 
bchecks is to be subjected to a dangerous and 

Wb to * approach from which every man ought to 

be protected. Probably there is hardly any 


let ine ees large enough to require employees, 
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that omits any reasonable precaution wrongs others, 
has no just excuse for surprise, and is not free from 
blame if the natural evil follows. 

The Post Office business of the country is perhaps 
unusually exposed to peculation because it is 20 exten- 
sively ramified and because there is so much of it. Since 
it goes everywhere there is a very large business in 
rentals; the number of bureaus, divisions and sub- 
divisions, the variety and quantity of materials re- 
quired, and the number and variety of contracts, are so 
vast that thereis great opportunity for ‘‘graft.” That 
mal-odorous term, by the way, which has forced itself 
into common speech, is itself significant as suggest- 
ing how an evil growth attaches to a good tree—the 
reverse of what occurs normally when the proc- 
eas is applied in horticulture. It has been alleged 
that one official in the postal department actually 
bought some articles which had previously been 
sold by him for the department to the contractor, 
thus effecting a double robbery; and a Senator is now 
charged with corruption in connection with premises 
for a post office—a charge perhaps unfounded, but 
one that suggests what the possibilities are. 

There is no occasion in this for partisan denuncia- 
tion and of course there is none for partisan screen- 
ing; only through investigation, stern dealing with 
every guilty person, and applying every additional 
practicable precaution for the future, will fulfil the 
duty. Yet there is a moral so natural and im- 
portant that it ought to be plainly drawn. Some 
twenty-five years ago the OHRONIOLE labored ineffec- 
tually against the transfer of the Federal engraving 
and printing from the private corporations which 
had done the work faultlessly for half a century 
to a bureau in the Treasury Department. The 
possible consequences then mentioned have not fol- 
lowed yet, so far as is publicly known, and we neither 
imply that such consequences are now perhaps await- 
ing discovery nor predict that they will occur here- 
after; but we do say that the arguments we used at 
that time were and are sound, and that the transfer 
of the work was unwise. Without going into that 
subject again now, it is in point to say that the reason 
which was most effectual then against the attempted 
return of the work to private corporations was also the 
most weighty one for it, namely, the Bureau was 
frankly admitted to be, in effect, a political almshouse, 
and not to stand on its own merits as a business matter. 
The moral is, that extension of governmental func- 
tions is always intrinsically unsafe and undesirable. 
The individual or the corporate employer has a direot In- 
terest in promoting efficiency and preventing dishonesty 
of employees; he will never be in collusion to rob him- 
s:lf, nor be very slothful to watch what is going on. 
It is incredible, for instance, that a department in 
one of our largest railways could get honey-combed 
with corruption and continue ao for years; time enough 
for such an evil to grow would not be accorded it, In 
private affairs the owners of the property are in 
charge; in public affairs the owners are outside and 
absentee, while the non-owning agents are within. 
Hore is the radical and unalterable difference. The 
check of individual ownership and interest is lacking 
in governmental affairs. 

The moral is strongly cautionary. Here in New 
York this does not seem to be a favorable time for any 
such additional municipal ownership of various public 


years’ standing, which hes not suffered | #1 vices such as have been proposed within only a few 





Wmewhat by dishonesty within it, and the employer 





days past. 
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RAILROAD EARNINGS PROSPECTS. . 


Returns of raiiroad earnings, always carefully scru- 
tinized, are just now being scanned with more than 
the ordinary degree of interest. This is under exist- 
ing circumstances a perfectly natural state of things. 
There are many uncertainties relating to both the 
expense accounts of the roads and their gross earn- 
ings. Because of the slackening of industrial ac- 
tivity, traffic indications in certain parts of the 
country are not as favorable at this time as they were 
twelve months ago. Hence hardly any one expects a 
continuation of the large gains in earnings which 
have been a distinguishing feature of the imme- 
diate past. If the roads shall maintain the high 
level of earnings hitherto established, they will be 
doing well. Asa matter of fact there are evidences— 
to be sure not very pronounced as yet—of a falling 
off in gross earnings in certain directions. 

But here a second element comes into play—the ex- 
pense accounts. A shrinkage in revenues would have 
no terrors if a corresponding reduction in operating 
cost could be counted upon. As it happens, however, 
expenses keep rising instead of diminishing. On that 
point recent returns of the Vanderbilt roads have ex- 
cited particular attention. The New York Central 
for the September quarter recorded $1,522,581 gain 
in gross, which was attended by $1,862,243 addition 
to expenses, leaving $339,662 loss in net. It is easy 
to attach too much importance to the result in this 
instance, since the Central has been doing a large 
amount of special work which ordinarily would not 
be undertaken until much later in the fiscal year. 
Still, where many returns are received, all of like tenor, 
the impression is apt to be unfavorable. The Lake 
Shore & Michigan Southern for thesame quarter added 
$1,278,736 to its gross earnings, but the accompanying 
augmentation in expenses reached $1,915,745, thus 
producing a decrease of $637,009 in net. The New 
York Chicago & St. Louis, while gaining $410,120 in 
gross, swelled its expense account by $434,689, leav- 
ing $24,569 loss in net. The Oleveland Cincinnati 
Chicago & St. Louis, which has just submitted its 
figures for October, added only $51,007 to ite gross 
for that month, while increasing expenses in amount 
of $76,530, with a resulting decrease of $25,573 in 
net. As if to emphasize this feature of the situation, 
the statement of the Erie RR. has come to hand this 
week, showing only $17,459 gain in gross but $393,- 
217 augmentation in expenses, producing a shortage 
of no less than $375,758 in net. October was the 
month when, here in this city, we experienced a 
rainfall of over ten inches in not much more than 
twenty-four hours, and a1 the roads along the Atlan- 
‘tic seaboard suffered by reason of storms. 

That the exhibite are not all of this character is 
evident from the statemeats for the same month of 
the Union Pacific and the Atchison Topeka & Santa 
Fe. The Union Pacific gained no less than $792,717 
in gross for the month, and though expenses were 
also enlarged in a substantial way, enough of the gain 
in gross was saved to leave an improvement of $400,- 
355 in net. The Atchison Topeka & Santa Fe, with 
$665,094 addition to gross, managed to save $335,098 
tor the net, The anthracite coal roads are still 
comparing with the period of the miners’ strike, and 
hence as # rule continue to record very striking im- 
provement in both gross and net. The roads in the 
South nearly all have fairly satisfactory gains in net, 


but nevertheless enlarged expenses pretty generally 
constitute a feature of their returns. 

We should be inclined to look for deol 
lower expenses, except for one thing, namely the 
advance in wages, which is the most importent 
item in the operating accounts of the railway, 10 
The circumstances favoring lower expenses ary 


(1) the absence of the congestion of traffic which fe 
marked affairs a year ago and made operations rit 
costly; (2) the decrease in the price of fuel, which pat 
has been abnormally high by reason of the miner’ - 
strike that lasted so many months in 1902; many roads by! 
are still using coal bought at the high prices then a 
ruling; (3) the great dropin iron and steel prices, je 
which will make it possible for the roads to purchase pres 
their materials and supplies at considerably reduced od 
cost; (4) the possibility of ‘saving in the fact that its « 
many roads have been making very heavy outlays for 4" 
improvements and additions, which can be cut off, 18 
now that conditions are less favorable. Thus far-the pi 
rise in wages, on account of its magnitude and extent, I ams 
has served to offset any advantages resulting from offcts 
these various other causes; but reflection will showthat —% 
they could have been only partially operative as yet. -1 
Still, the roads will hardly be in a really favorable jm ™*° 
position until wages are again brought back to an 
normal basis. pas 

As to gross earnings, should the lines in the Middle BF pmo 
and Middle Western States suffer from business de & ttead 
pression by reason of the part played by manufactur. 9 4 
ing industries in their territory, the fact must not be — 
overlooked that the roads in other parts of the cou § ..; 
try will not be subject to the same drawbacks, and BF tin in 
will in fact enjoy some exceptional advantages. The Th 
agricultural sections of the West and Southwest have Bf iytion 
been blessed with a second season of fine harvests. & lust m 
This means not alone a large tonnage in grain, but @ ut, t 
it will also mean (what it did not a year ago, since it jm Metio 
takes time to convert grain into meat) a large ton Py 
nage of live stock. Inthe Soyth prosperity is more p hood 
marked and more general than ‘at any previous period, Avene 
owing to the high price ruling for cotton, the chiet BF int 
money staple. In addition the grain harvests in the J} cntem, 
South have this year also been exceptionally good. jj ‘ming 


Hence if there are clouds upon the industrial outlook, 
they are not without a silver lining. 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO's 
—At the Stock Exchange this week 340 shares of stock 0 
the National Bank of Commerce were sold, the price st 
vancing from 195% to 218. Ten shares of National City 
Bank stock were sold at 265, No sales of bank stock ssl 
only 18 shares of trust company stock were sold at auction. 
In the “curb” market Ja sale of ten shares of National Bask 





of Commerce stock was made on Friday at 205. i Cashier, 
10 City Bank, National... 265. Nov. 1903- 28 HF _ae, 
es Onal......---000 . 
#320 Oommeres, Nat. Bank of....... 195%-213 Nov. 1908- 1% ttle & 
Trost Companies—New York. 0 | 
M ? Trust O0.......--000 19 Jaly 1903— Monday 
1 United Btates Trust Oo......--. 1491 Oct. 1905-1401 NY 


~* Bold at the Stoek Exchange. 
—The Board of Directors of the Plaza Bank of pg 3 
at a meeting on Dec. 2, voted to begin payments til 
stock of the bank and declared a semi-annual dividend 
per cent, payable Jan. 1, 
The Jefferson Bank of this city, organized in Mate 
1901, with $200,000 capital, and surplus of $150,000, 
this week its first dividend, 2% per cent, payable after 
1, The capital and surplus on Aug. 2% 1908 were 
and $256,200 respectively. 
—John W. H. Bergen was recently elected 
Secretary of the Broadway Trust Company, 


by tite boss 





756 Brosiwaf: 
As pretest 


this city, succeeding Mr. Frederic G. Lee. 
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nepoted in these columns, Mr. Lee was lately chosen Vice- 
president in place of M. M. Belding Jr. Mr. Belding suc- 
ede’ Moses May, resigned, as President of the institution. 


John W. James Jr. has lately entered intoa co-partnership 
with Walter and David Blair of Messrs, W, Blair & Company, 
10 Wall Street. The firm, to be known as Blair Bros, & 
James, will do a general brokerage business in investment 
gourities and time loans, and will have cffices at 20 Broad 
Street. Mr. John W. James Jr. was until recently connected 
ith the bond department of Messrs. F, J, Lisman & Com- 
pany of this city. 

-The membership in the New York Stock Exchange held 
by the estate of Jacob Hayes was on Thursday transferred to 
Capt, Philip Messier Lydig, formerly of the United States 
gmy, It is reported that the consideration given by the 
purchaser Was $57,500, an advance of $2,500 over the last 


previoas gale. 
The Equitable National Bank of this city has increased 


its deposits ‘from $210,860 on September 9 to $313,234 on 
November 17. The bank’s capital is $200,000. On August 26 
18 {the Equitable National’s present executive, Mr, Carl 
Radolph Schultz, who is only twenty-seven years of age, was 
slected President, and with his election the new management 
came into immediate control of the bank’s affairs, The other 
oficials are Julius Hammerslough, Vice-President; John 
Carraway, Second Vice-President, and Charles Isom, Cashier 

-The Commercial National Bank of Syracuse, N, Y., has 
put out 2,500 new shares of stock at $140 per share, in accord. 
ance with the stockholders’ authorization at a meeting on 
November 5. By this means the capital will be increased 
from $250,000 to $500,000 and the surplus from $100,000 to 
$200,000. December lst was the date set for the payment on 
the additional stock, the new capital becoming effective as 
soon a8 its full payment is certified to the Comptroller and 
his approval is received. It will not, however, participate in 
the January dividend but will in the dividend declared 
nextJoly, The bank was converted into a national institu- 
tion in September last. 


—The vacancy in the office of President of the Camden 
National Bank of Camden, N. J., occasioned by the death 
lst month of Mr, Benjamin F, Archer, was filled on the 27th 
ut, the directors electing Mr. Francis C. Howell to the 
weition, Mr, Howell had been Vice-President of the bank, 


~The building which the Bayonne Bank, of Bayonne, N. 

j,now occupies is to be superseded by a modern banking 
wablishment, The bank opened in April of this year, at 
Avenne D and Thirty-third Street, where it has since con- 
dusted business, About $30,000 will be expended on the 
contemplated structure, work on which will begin in the 
coming spring, 


~The First National Bank of J ersey City shows some nota- 
Yeadvance during the short time intervening between Sep- 
ember 9 and November 17, the dates of the last two bank 
= In the period mentioned, deposits have increased over 
ee reaching the sum of $7,480,958 on November 17, 
surpius and profits have risen to $1,057,148 and total 
Msoutees from $8,126,937 to $9,292,566. The bank has §400,- 
a organized in 1864 and is number 364 in the 
+ ike mel Banking Association, E, F. C, Young 
rf + of the institution, George T. Smith, Vice Presi- 
Qik - Conklin, Cashier, and J.W. Omberson, Assistant 
en 4 suspension of four and a-half months the Fidelity 
tust Company of Stamford, Conn., reopened on 
Yofthis week, The institution was closed through 

tt New — with the Inter-State Trust Company 
Yovember 91 ¥, a8 noted in our issues of July 18 and 
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a the election to the vice-presidency of the South 

Bank of Boston of Mr. Josiah H. Goodard 
aa. oe late Mr, Nathan B, Goodnow), one other 
Qoetnow ha, made in the staff of the bank, Mr. Henry F. 
em ving replaced Mr. Frank N, Robbins as Cashier, 
lied 4 oe balain Simonds was on the ist inst, ad- 
tt Boston, ~ r in the firm of Baker, Ayling & Company 
Biltvin ana » Simonds is a grandson of Mr. Wm, H. 














— With the ratification on November 30 by the stocknold- 
ers of the National Hamilton Bank of Boston of the consoli- 
dation plan entered into between it and the Fourth National 
Bank of Boston, and the formal placing of the bank in vol- 
untary liquidation, the necessary legal steps in the matter 
have been complied with. 


—In order that no hardships might be experienced by the 
smaller depositors of the Maryland Trust Company of Balti- 
more, through the delays incident to receivership, an offer 
made by the Baltimore Trust & Guarantee Company of Bal- 
timore for the transfer to it of the accounts of thoss whose 
individual deposits do not exceed $2,000 was accepted by the 
Court on Nov, 24, The offer was made to Mr. Allan McLane 
as Receiver, the latter recommending its acceptance as a 
means of promptly providing the depositors with the amount 
of their deposits, and also at the same time simplifying the 
management of the Maryland Trust Company’s estate. De- 
positors to the number of 657 (out of a total of 844), are thus 
taken care of, their combined deposits aggregating $207,601. 
The consent of the other 187 is being sought to a plan 
whereby; the company may resume, this plan, it is under- 
stood, requiring the depositors to refrain from drawing 
their moneyjfor a year at least in case the company reopens, 
A demand made by the Baltimore Municipal Commissioners 
of Finance on Nov, 21 for $300,000 of city money (Western 
Maryland RR. account), held bythe trust company, could 
not be’met by Receiver McLane, and a formal demand for 
$100,000 each on three surety companies was directed. An 


(in which most of the Maryland Trust’s money is tied up) is 
about to_be begun, Col. T. M. R. Talcott having been ap- 
pointed by the Court to make the report. 

—The merger of the Manufacturers’ National Bank of Bal- 
timore with the First National Bank of that city went into 
effect on the 1st inst. As we have previously mentioned, the 
stockholders .of the Manufacturers’ National are to receive 
for their shares $122 each. Mr, Charles W. Dorsey has re. 
signed as President of the latter. Pending liquidation pro- 
ceedings, Mr. William A. Dickey, formerly Vice-President, 
will hold the presidency. 

—On November 27 the International Savings & Trust Com- 
pany of Pittsburgh removed its offices to the quarters for- 
merly occupied by the Public Trust Company at 236 Fourth 
Avenue, The latter institution was recently absorbed by the 
International. 

—The plans to reopen the Federal National Bank of Pitts- 
burgh and the First National Bank of Allegheny have within 
the past week or two assumed definite shape, The Allegheny 
bank, in fact, has made preparations to resume on Monday and 
the Federal National will probably also start up again about 
thesame time, The Allegheny bank will be under new control, 
parties connected with the First National Bank of Pittsburgh 
having obtained possession of a majority of its stock. Mr. 
W. D. Henry, acting on behalf of the First National of 
Pittsburgh, purchased 1,550 shares of the Allegheny bank 
held by the Federal National and sold under a court order 
by Receiver Cunningham at $125 per share, In addition to 
this the syndicate had already acquired ownership of a con- 
siderable amount of stock. A portion of its holdings will be 
sold by the syndicate to parties who will become interested 
in the future success of the bank, a sufficient number of 
shares being held, however, to retain control. The Allegheny 
bank will open, it is stated, with its capital of $350,000 un- 
impaired but with surplus reduced from $100,000 to $30,000, 
It is also reported that every piece of bad or doubtful paper 
accumulated in the forty years’ history of the bank has been 
written off, Mr. Charles E. Speer (President of the First 
National of Pittsburgh) has been chosen as the new Presi- 
dent of the Allegheny bank, and the latter institution also 
has on its board representatives of the Pittsburgh bank now 
interested in it, 

—It is reported that a dividend of 25 per cent will be paid 
on the 12th inst, by Mr. Frank H, Ginn as receiver of the 
Euclid Avenue Trust & Savings Bank of Cleveland. This 
will be the second dividend since the suspension, which 
occurred in Jaouary 1902, The amount previously paid was 
80 per cent, 

—Two of the principal banks in Peoria, Ill., are about to 
unite, forming the largest and strongest bank in the State 
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can National Bank, capital $800,000, and the Commercia 
National Bank, capital $200,000. The consolidated bank is to 
take the name of the Commercial-German National Bank, 
and is to have a capital of $550,000 and surplus of $150,000 to 
$200,000. The consent of the controlling stockholders of the 
banke has been secured, and the consolidation will become 
effective on the 8ist inst. Mr, Walter Barker, President of 
the Commercial National Bank, has been chosen as the chief 
executive of the enlarged bank, His associates will be Mr. J. 
B. Greenhut, First Vice President; John L. Flinn, Second 
Vice-President; Weston Arnold, Cashier; Elwood A. Cole, 
Assistant Cashier. 

—Shearson, Hammill & Company, brokers, of 71{Broad way, 
have opened a temporary office at 4138 “The Rookery,” Chi- 
Cago. As soon as they can secure desirable ground-fivor 
offices on La Salle Street, it is their intention to remove and 
fit them up with all modern equipments. This firm holds 
memberships in the New York Stock Exchange and Cotton 
Exchange, the Chicago Board of Trade and Stock Exchange | 
and the New Orleans Cotton Exchange, 


—The First National Bank of Chicago sent out notices to 
its patrons that it would move November 80 to the partially 
completed haif of its magnificent new building on Monroe 
St., immediately in the rear of the bank’s present quarters. 
But the vanlts were found to be in such an unfinished state 
that it became necessary to postpone the removal for one 
week, or until Dec. 7. On that date, it is expected, the First 
National will open in the new quarters. While the banking 
room is considerably larger than the one just vacated, it 
comprises but about one-third of the area to be occupied by 
the bank when the second section of the building, on Dear- 
born St., is completed. The present nine-story structure will 
be at once demolished and the erection of the new extension 
be prosecuted with all possible dispatch. It is hoped to have 
the entire building completed within a year from date. Then 
the main banking room of the First National will cover over 
an acre of floor space, and will constitute one of the finest 
bank apartments in the world. 

—The First Savings & Trust Bank of Chicago, which is or- 
ganized by interests identified with the First National Bank, 
will open for business about January ist, in the basement of 
the new First National Building. It is said that 76,000 ont 
of 80,000 shares of the First National Bank stock have 
assented to the plan of the new organization and that a 121, 
per cent dividend on said stock will be declared at the next 
directors meeting to furnish the capital for the First Savings 
& Trust institution. oe 

—The proposition to increase the capital of the Des Moines 
Savings Bank of Des Moines, Iowa, from $400,000 to $500,000 
will be submitted to the stockholders at the annual meeting 
on January 11. In the event of approval, the stock will be 
issued at par, $100. ; 

—On the 24th ult. the Comptroller approved the organiza 
tion of the Western National Bank of St. Louis, Mo,, the 
capital of which is to be $200,000. Mr. A. L. Crandall, of 
the Billon, Crandall, McGeary Bond & Stock Company of 
St. Louis, is interested in the project. 

—A plan to establish another bank in Augusta, Ga., is 
being perfected. The bank will be called the Merchants’ 
Bank and will begin with a paid-up capital of $50,000. The 
mame of Mr. A. 8S. Hatch, Secretary and Treasurer of the 
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Equitable Trust Company of Augusta, appears in the list of | Otte 


those interested. 

—The Commercial National Bank of Oklahoma City, 
Okila., began business on Oct. 12, as successor to the Okla- 
home Trust & Banking Company. The bank has a capital 
of $100,000, surplus and profits of $20,000 and deposits (Nov. 
17) of $175,601. It remains under the same management as 
its predecessor, namely: Mr. John Threadgill, President; 
C. F. Colcord, Vice-President; John C. Hughes, Cashier, and 
E. C. Trueblood, Assistant Cashier. 

— Walker Brothers, bankers, of Salt Lake: City, Utah, in 
their statement issued under the latest cali of the Comp- 
troller, show aggregate resources in excess of 114 million 
doliars—$1,506,069. The deposits November 17 1908 were 
$1,248,655, this comparing with $1,153,099 on November 25, 
1902. The capital ie $200,000. The management consists of 


Bt. 
Mr. M. H. Walker President; Thomas Weir, Vice President ; 
L.. H. Farnsworth, Cashier, and E. O, Howard and John H. 
Walker, Assistant Cashiers. 
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—Col. J, W. Donnellan has retired as Cashier of the Com 
mercial National Bank of Salt Lake City, Utah, Me, ily 
Wilson has succeeded to the position, The latter te 
Cashier of the Bank of Commerce of Salt Lake City prigg to 
its consolidation last May with the Commercial N ational, 


—The stockholders of the Security Savings Bank of Loa 
Angeles, Cal,, voted on November 11 to increase the authori. 
zed capital from $200,000 to $300,000, But fifty per cent of th 
$200,000 capital ($100,000) has heretofore been paid in, but 
by January 1 the entire $200,000 will have been paid ap, a 
the remaining payments are now being made, The tasne ot 
stock just voted is to be paid for in January, The shares are 
to be sold at $200 each, adding $100,000 to the surplus, The 
capital will then stand at $300,000 and surplus at $200,000, 
The bank has deposits of over five and a-half million dollay, 
In the coming epring it will take possession of its new quar. 
ters in one of the handsomest buildings in the city, Mr, J, 
F. Sartori is the President, Maurice 8, Hellman the Vig 
President and W. D. Longyear the Cashier, 


—The Security Bank & Trust Company of Oakland was,m 
the 27th ult., granted permission by the banking authoritig 
of California to begin business. The subscribed capital i 
$250,000, of which $50,000 has been paid in. The officers an 
Mr. H. ©. Capwell, President; A. D, Wilson, Vice-President 
and Charles A. Smith, Secretary and Cashier. The banking 
rooms are at 1020 Broadway. 

—An amicable settlement has been arrived at betwen 
Mr. I, J. Truman and F, L. Turpin, the former Presiden 
and Vice-President, respectively, of the Columbian Bankig 
Company of San Francisco, in actions against the otherd 
rectors. Differences had arisen from the sale on the 4th a 
November of 500 shares of treasury stock of the bank an 
resulted in the bringing of two separate suits, The plair 
tiffs (Messrs, Traman and Turpin) were denied the injan- 
tion asked for in the first instance, A second suit was tha 
brought, but was dropped before the hearing, the matte 
having been adjusted to the satisfaction of all interested 
Mr. J. H. Swift succeeds Mr. Truman as President of te 
institution, and Mr, Allen Griffiths replaces Mr. Turpina 
Vice-President. Both Messrs, Truman and Turpin remal 
as members of the board. 

—Expansion in the line of deposits still continues to 
made by the Fidelity Trast Company of Tacoma, Wah 
This growth, which was referred to in these columns ot 
May 28, has continued throughout the year, aud we 00" 
(November 17) find the deposits up to $1,581,002. Thi 
amount compares with $1,518,767 on September 9 last; ; 
406 280 on May 29 of this year; $1,394,585 on April 9 af 
$1,830,041 on February 6. Going back to December 81 @, 
we note that deposits were then but $1,128,799. 
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Canadian Bank Clearings.—The Clearings of the Ghia, 
adian Banks for the month of November, 1903, show 
increase over the same month of 1902, For the @ 
months of 1908 there is a gain over the like period of 
5°0 per cent. 



































November. Eleven Months. 
— 1908, 190g, |" 1908. | 
wine: a ele : } 1011 : 
Montreal ........ 97,62, 151 "8/1024, 99, - 
Toronto ........- 63'048,9 8} 64,757. =2°6, 730 018.594 780 et 
Jinnipeg........| 2,227,156 “7| 218,758,178) a / 
TS ee 8,818,867 | 8 85, 
_ SS 10,504,459 
MmebeC.......... 7,437.8: 2 
ao worded rer Kt ‘ 
DO enemas 7,185 7 
St. John - ratty $'940'547| +5°6 
Victoria .....-...| 8,104,340, 2,614,556/+18°7) 
















Total Canada.| 285,542,620 219,088,093 +7°9:2:610,826,061 2,506.96 
ding Nov 28 make # 
the aggregate over 





The clearings for the week en 
able exhibit, the increase in 
having been 4°1 per cent. 








Week ending November 3B. 
edannipineenneental 





































SS ae or "Ene. or 
ee wos, | 1002, ee] | 
j t i 
Montreal .............- | 20,938,087 
ee, a ee | te eee bea 
i 1,784°750) 
‘54 el 
L'845:709' 
1,080,959 
958,499 roa 
773.989 
Tote! Canada....... | 51,900,836) 40 
! 
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by Telegraph.—Sales of Stocks, Bonds, &c.— 

fhe en table, covéring clearings for the current week, 
appears on the first page of the CHRONICLE, but on ac- 

=! gount of the length of the other tables is crowded ont once a 
month, The figures are received by telegraph from the lead- 
ing cities, It will be observed that as compared with the 
week of 1902 there is a decrease in the 


80 per cent. So far as the individual cities are 
agerorate oNew ork exhibits a loss of 12:9 per cent, Bos- 
ton 6°8 per cent, Philadelphia 3'8 per cent and Baltimore 12°8 

gent, Chicago records a gain of 07 per cent, St. Louis 
ms per cent and New Orleans 25'3 per cent 








ee. 
Telegraph. | | 
Caring Rime Dee. 3. 1908. 1908, | P. Cent 


ek Ending LTD Oy at RM Radke, sb fen 

an | $1,076,580,484 | $1,935,602,195 | —12°9 
118,956,719 —63 
106,73>,256 —88 
22,741,786 | —19°8 
187,124,998 +07 
42,907,747 +168 
16,335,258 | +253 


—O'5 


107,659,185 
seseeeeeeseeseneneeee! 19,823,650 

..| 158,287,485 

50,101,237 
a ae 
--| $1,589,377,907 | $1,700,403 954 
. 315,416,208 301,017,492 | +48 

veceveceeseees| $1,884,704,115 | $2,0°1,491,46 | —7°3 
deeeeeeseaereeseceesennes| 320,965,486 374,055,045 | —11'8 
Total ali cities for week..........- | $2,184,762,601 | $2,375,476.491 | —8°0 


Oar neual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The resulte 
for the eleven months of 1908 and 1902 are given below. 
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sol 111,448,029 
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Eleven Months, 1903 E.even Months, 1002. 
Darription.| Par Vaiue| Actual | Aver’oe| Par Vaine Actuai |Aver’s 
or Quantity | Value. | Price.jor Quantity, Value, | Price 





Bas F232 


pone P, Soorsosco 10164051502] 74°7 |, gasiggsgag 12978894081) 795 
ponds..| $14,814 400 $510 933.02) 872 ($818,148 15 8665,001.427 81°38 
bonds! $1,129,750, $1,201 8357/1143 $127,400 $1,419 088)111°1 
donds $6100 $i% 62 | 39°9 $3 5245900 81,144 sas 


a 
2 = 


490 «81,844 8 7/2050 $428,000, = 81 87.854/489 2 


10707-31205) 758 |1'7184828"0/18,6.:8'57041 79.5 
601,894,200 457.243,58| 760. 


|14,10042057¢) 


en has: Siz 57) 630 894 982 418) 76440. 


fetal value. ~~ /11102718,723 
stha | The volume of transactions in share properties on the New 


York Stock Exchange each month since January 1 in 1908 
uate H ad 1902 is indicated in the following: 


of the SALES OF STOCKS AT NEW YORE STOCK EXOHANGE. 














gre 

















Por. | Actua. |°f cea Par. 
ee ie $ 
1.,615,264,050| 1,204,668,216) 14,770,228 1,886,108,600 | 1,089,682,016 
\1,045,£47,225 885,008,764 |12,986,04: 
1,424,484, 400| 1, 182,487,696 |11,967,408| 1,148,400,750| 876,041,206 


}3,985,596,576|3,172,154 677 30,788,576 |8,787,048,400|2,927,470,482 


1,150,685,100| 00,041,217 /96,667,748|£,580,078,476 | 1,095,946,211 
1,166,807,900| 901,487 62+ |13,532 858 | 1,255.813,000| 948,928,814 
1,400,680 ,125 | 1,160,683,50+ | 7,884,768) 725,902,960! 540,276,818 


8,717 682, 125'2,97 1,082,485 | (7,984,864 |4.504,884,425 |8,497,.145,848 
7,708, 178,700 |6,143,217,11¢ | 47,658,43 | 8,261 ,482.825 |6,424.616,275 


Jay... |14,908, 75+ 1,370,427,900} 1,018,941,17¢ | 16,852,281 1,657,687,675 | 1,801,476,911 
$70,948 1,851,858,500/ |006,111,406| 14,814,627| (,874,866,125) 1,006.78 =,062 
706,458 |1,008,600,2%5 700,864,21+ 40,972,263 | 1,083,978,076 | 1,608,274,817 

ee 8,780, 740,625|2 784,216,80¢ |51.689,111 |4,916,263.876 | 3,9 76,540,600 
} remem pevnpeencee 139297650 | 131'77686,700 | 10400166,065 

1,208,379,650/ 721,047,602|16,961,124 | 1,539)900,400' 1,905,407,012 

700,970! 940.122.375) 665.500 976 17,126,062! 1,610,488.256 |1.808.160,104 


Be folowing compilation covers the clearings by months 







































































MONTHLY OLEARINGS. 





een, _ “earings, Tota: Au. 


1 
4 
a Bp 





1908. = |P.ct| 1908. 1902. ||P. 











‘| 9.118,584.823 10,856,241,376/—19'2) 8,643,606,187| 8,660,688,187) —1°0 




















|1L.86°.121.578.—19°2| 8.949,480.055| 8,860,276,684 +22 





jearings at leading cities of the country 


BANK CLEARINGS AT LEADING CITIES IN NOVEMBER. 

‘ Ni ber. ~——Jan. 1 io Nov. 30.—. 

(000,0008 1908, 1902, 1901, 1900, 1903, 1902. 1901. 1900. 
omiited,) 3 & $ 8 

Sew York... 4,608 6,539 6,368 5,704 60,473 70,162 73,112 46,687 

Thicago...... 722 695 699 6577 8,053 7,657 7,039 6,200 








Boston pve euee 542 884 892 614 6,163 6,352 6,632 5,587 
Philadelphia 449 487 466 406 5,347 5,341 5,015 4,241 
St.Louis.... 207 195 211 153 2,276 2,298 2,046 1,525 


Pitteburg.. - 151 169 161 145 2,190 1,973 1,875 1,472 
San Fran’co. 126 125 110 92 1,386 1,237 1,073 936 
Raltimore... 88 95 98 95 1,075 1,101 1,095 984 
Oincinnati... 92 91 82 66 1,060 986 891 721 
Ransas City. 93 84 81 72 #980 899 836 694 
Oleveland... 60 60 64 

Sew Orleans 85 69 66 63 Til 602 ee 484 


Providence.. 30 $1 29 324 323 3230 298 

Bo cene ° 32 31 28 26 361 331 304 289 
Snifalo...... 28 27 26 23 293 275 276 237 
St. Panl..... 28 28 24 282 2 234 224 
Indianapolis 24 21 16 243 «#6185 = «6147 


26 290 
senver ..... 21 20 19 19 217 211 209 #£«®199 
Richmond... 19 16 16 15 189 194 181 159 
M 23 129 





Total ...-.. 7,688 9,639 9,434 8,399 95,026 103,671 104,833 73,645 
Othercities.. 482 448 403 349 4,946 4,467 3,785 3,356 


Totalall... 8,17010087 9,837 8,748 99,972 108188 108,618 77,001 
Ontaife N.Y. 3.568 8548 3469 3.044 39.499 37 976 35.506 30.314 


MonetaryiCommercialEnglishHiews 


(From our own correspondent. } 
Lonpon, Saturday, November 21, 1908. 

There has this week b3en another sudden and marked 
change in the stock markets, Last week there were grave 
apprehensions that the amount of gold shipped to New York 
would be so large that the Bank of England might have to 
raise its rate to 5 per cent, And as preparations were being 
made in Paris for the Credit Foncier loan of 12 millions 
sterling, it was doubted whether much relief could be ob- 
tained from Paris until the 5-per-cent rate was actually estab- 
lished. On Monday, however, there was a sudden change of 
opinion, in large measure due to the recovery in the New 
York sterling exchange. This was generally understood 
here as being due to the treaty between the United States 
and Panama for the construction of the canal. It was 
argued here that the purchase of the old French canal from 
the French Panama Canal Company, which was contingent 
upon the ratification of the treaty between the United States 
and Colombia for the constructicn of the canal, would now 
be carried through; consequently that the United States 
Government would have to pay to the French Company 
eight millions sterling. and that some means would be found 
of getting the money out of the Treasury and employing it in 
the market for the few weeks that now remain until cur- 
rency begins to flow back from the interior. Therefore the 
general inference here was that New York would not require 
gold from Europe; that as a result the Bank of England rate 
would not be raised, and consequently that money would be 
fairly abundant and cheap during the week. 

In addition to this it had become quite clear that the 
liquidation was ended, Not only in consvls end in the Trans- 
vaal loan, but in British railway stocks, and indeed in all 
departments of the Stock Exchange, it has been evident 
for some time that the amount of floating stock in the mar- 
ket had become exceedingly small. Lastly, there has for a 
month or six weeks been a steady investment in console, 
the Transvaal loan, British railway stocks and South African 














ca +00) one son te 558 eI 128| +46 | mines. The ones myer ie — been on but in 

: poy | 8,010,105,046; +7°2 | the aggregate have rge, and as they have con- 
pa pai etlnatin 8875.764.187' +00 | tinned now for week after week they have begun to tell, 
' | PH410.706.480,752'10,115,880.281) +5°9 | The reeult of all was that at the beginning of the week the 
oe 086.806 |—18°S 8,687,507 858) 8.578.441.010| +1°° | bears began to buy on a largescale, They continued doing 60 
r+ BAR2.481.006| 8.204.741.466| +14" 8,676,605,617' 9,241,664,066|419'4 | Auting Monday and Tuesday. On Wednesday they became 
. }80,621,071,482 | —4-7|10,866,808,012|10,800,668.208| y4-4 | further alermed, and they bougbt consols, the Transvaal loan 
22 |87 482.315,845| 0-8 \21,666,284,866|20,511.088,484| 461 | #20 British railway stocke, and 60 on, on # very considerable 
10.170,688.77°| ~€0 9,790,071,987| 8.877.001.1901 ~«-o | 8¢@e. Continental operators likewise bought freely, and the 
“aneeorenam tone $,256,664.3'7| 8.126,720.592| +42 | result is that the whole appearance of the market has 
nn] nO) BBR. ABT) 8,868,184.080 +09 | changed completely. Finally, yesterday’s telegrams an- 
20.272.016,00"  ~18°6/10,488,847 601 |10,066,600,008, +87 | nounced that the members of the Transvaal Labor Commie- 
46.04.8106) —4"/81,904,092,055 |80.068 204.102! 44-7 | sion are all agreed that the supply of native labor is inade- 
I10,087.071.172 190 8.561.916.2211 4,647 408581 404 | 29ate. The majority recommend the importation of Obinese 
jabor. The minority are opposed to this and want only 








is shown in the subjoined statement. 





of November and since January 1 in each of | White labor. Batthe fact that all are agreed that native 
labor is insufficient makes it certain that legislation must be 
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passed, and consequently everybody is hoping for a large in- 

crease in the outpnt of gold in the course of & very few 
months now. 

The recovery in London has been aided by the improve- 
ment in both Paris and Berlin. In Paris money has become 
easier than it was last week. It is now thought improbable 
that there will be any withdrawals from London because of 
the Credit Foncier loan which is to come ont on Tuesday. 
And furthermore, it is believed that the shipments of gold 
to Italy are almost ended, while lastly there is a decided de- 
crease in the withdrawals from the nee banks, And, on 
the other hand, the yield from the taxes is higher than in 
the first ten months of last year. Thus there is amore hope 
ful feeling in every direction which has been very materially 
increased by the favorable reports from Russia, The indus- 
trial situation there has improved, Large orders have been 
placed with the industrial companies. There has, conse 

mently, been an advance in the quotations of the companies 

ares, and as French investors are largely interested in Rus 
sian industrial securities, this has given new conrage to Paris, 
In Germany business is likewise improving in every direc- 
tion. Indeed, private reports from Berlin allege that the 
Bourse is almost as active now as it was before the crisis, 
Probably that is somewhat of an exa ation, But there is 
no donbt that trade is — well, and that there is much 
more animation on the Stock Exchange than there has been 
since the crisis took place. 

The directors of the Bank of England on Thursday made 
no change in their rate of discount. They are exceedingly 
unwilling to put up the rate above 4¥, though of couree they 
ate prepared to do so if it becomes necessary, And whether 
it becomes necessary will depend mainly upon whether much 
gold is shipped to New York. This week there have been no 
withdrawals from the Bank, and the purchases of gold in 
the open market for New York have been trifling, There is, 
therefore, a much more hopeful feeling og ctacag | money 
than there has been for some weeks past. In Paris, likewise 
m™m is plentifal and cheap. It is not thonght probable 
that the mch banks will incraase the balances they are 
employing in London before the month of December. By 
that time, however, the Credit Foncfer loan will have been 
placed, while the contemplated City of Paris loan, it is now 
understood, is put off until the New Year. It is hence ex 
pected that money will then accumulate in Paris, and if 
rates should rise here it seems probable that the French 
banks would then add to the balances they are employing 
here. In Berlin money is in good demand, Stilithere is no 
reason to anticipate that they will take gold from here. 
Indeed they have already reduced the balances they have 
been employing here so materially that it is donbted whether 
they have the ability to takeit. Upon the whole, then, the 
money market is more cheerful than it was. ; 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 60 lacs, and the applications 
exceeded 418 lace, at prices ranging from 1s. 4d, to 1s. 41 16d. 
per rupee. Applications for bills at 1s, 4 1-324, per rnpee 

were allotted about 16 per cent of the amounts applied tor. 
Later in the day the Conncii sold by special contract a small 
amount at Is. 4 1-164. per rupee. 
The following return shows the position of the Bank cf 
@ngiand,the Bank rate of discount, the price of consols. &. 
compared with the last three years : 
































1908, I 1901 1906 
Now, 18. Non. 18 Nor. 90. Nov, 21. 
25,2:2,200 28,748. 71140 99,144,165 
5 es 16,728,7 13,053,277 Atty 
$7,644, 283.0 87.018:98  SAH883 1x 
316,143,556 37.612,657 17,825,202 17,445,174 
3. #6488 301.4 015.64 

25s 452 4P0, 28,918.477 are 
te. S2.060.o7% 88,062.42 86,218,017 31.553,801 

1-30 a “7 5-18 

Soren Se licies, wlwa. sve-lde 

a <" " eo) 
106,760,000 194,986,000 171,072,000 17%,004,000 

The rates for money have been as follows: 
: Open Market Rates. [Interest —T 
: | for dep 

So, 2 Bank Bilis. Trade Brits. | youmt|Dée’t H's 
7-5 
S 8 Months. | 4 Months. | 6 Months | Mos. «Mos. Bamks| Sait Dav. 
Oct. 28 % | ‘Be B46@3 11-10, Bm | 4@sig Me | BK OK 
“ Bole oe 9% «sees li-16) « Ca i 
Nov. 6ie | Sm@< 84@4 4O64113409% BH | 2) MK 
“ sa ave | «t-te | s15-0 Os | as | me os 2% 
. 15-1818 15 1n@e | By@s lec@rnlew@ass! 2 | M4) BH 











The Bank rate of discountand open market rates at the 



































chief Continental cities have been as follows: 
—— | wonema | 
an 21. | 14. | November 7. October 81, 
Entorest at | Bank | open | Bank Open | Bank | Open | Bank | Open 
| Bate. |Market) Rate. |Market) Rate. |Marke | Rats. |Marke: 
| & | | 8 | MH) 8 | Mm) Ss | mM 
a a | 3 ‘ By . 8% 4 By 
| 4 | tw] 4 | «4 S% | « Bi 
-| 4 | Be} « BS | « 8%, 4 | &% 
--| 3% | |, | Me HK ME 
| Me | Be) Be | Be) eH me kl BK 
ae ee ee ee ee ee ey 
| @% |mom.| 46 | mom.| #6 | nom “< | nom. 
tre] Sh os | te th Boe te BK 
tis | 436 | ais |g | aie | ais |e | 
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Abell write as follows nnder dite y 








Mesers, Pixley & 
Nov. 19: 
Gold—The United States continued to buy free ‘di 
ment of this week, but paring fat tow aye by the 
ther lower. 8 Bank haa pr 







ened and the quotation ie 
gold this week, but has lost 2.700,000 to | 
£25,000 to Brazil. 8: Ca dane We tral 
Bombay, 272,000; River Plate, & Ser 1} eat Inaies, 21 
2560,000. Shipments: New. York, 2120.000; ‘ 
Colombo, 22,500; Madras, £10,300; total, 2198,800. 
Silver—There have been regular purchases on behalf of the I 
Government, which have been etry: | large to absorb all o' dian 
of silver as well as Mexican Dollars sold by the Btraite. Oy 
have moved upwards ané the market closes steady, at 
price is Rs, 6811)¢ per 100 Tolahs. Arrivals: New ork, 21) 
West Indies, £14,000; Australia, £6,000; total, £136,000, ‘'Bhinmare 
ae £176,200; Singapore, £25,000; Madras, £5,000 
Mexican Dollara—The Straits have sold freely at abo 
price of Bilver, £32,000 has been received from New York ‘ia v1 
00 has been sent to Bombay. P 


The quotations for bullion are reported as follows: 















































































GOLD | wow. | Now SILVER Now | 
Gondon Siandara 19, | 12. || London Stanaara | 19 KG 
\s. a. | 8 Whe « 
Bargold, ine....02.\7711%/78 0 |/Barstiver,fine,..os.ie7y 26%, " 
U.8, gold ooin...02./76 7 |76 7 Do 2 mo. deliveryi2e% 
Germ’n gold coin.oz.|76 639*/76 6s*|Barailver,contain’e 
French gold coin.os.|76 6%*|/76 649"), Go 5 gre. gold.o8./27% (971 q 
Japanese yen....02.:76 6%9*/76 6") do 4 gre.gold.os.27%, 96 
| loaves Fre. geld.os. 2 q 
renee n OB. ; 
“Nominal, | Mexican dollars ..ox.26% ben) %, 
The following shows the imports of cereal produce tht 
the United Kingdom during the eleven weeks of the new 
season -Ompared with previous seasons: # 
IMPORTS. 
1908 1908. 1901, 1900, 
Cmp’ts of wheat cwt.20,930,709 20,297,589 18,599, 
BAFICY cies coneee --2. 10:471,741 9,486,849 7; oe.ont Mp Oeb be 56 
BP coke ctbetecs tncab> 8,123,127 4,154,194 4,556,300 5,546,800 
pwaise bubinhe vecate 664.309 385,019 417,600 642,330 = 
Beans......... -<=._ _ 690,228 608,355 599.800 536, 
(ndian corn ..........13,665,178 7,481,896 9,069,700 ror ae as 
FLOUR ...ccncccnscennee 5,074,423 4,464,713 8,924,900 4,986,100 

















Supplies available for consumption (exclusive of stock 
on September 1): 








1908. 1902. 1901 1900, Aten 
Wheat importsd.c wt 20,930,708 20,297,589 13.599,500 17, 
(mporte of fiour...... 6,074,428 4,464,713 38,924,900 4 fhin 
tales of home-grown. 4,542,118 6,461,722 6,948,426 z 








Total..ceccccccce. 30,547,250 80,224,024 24,473,826 28,711,007 


Aver.price wheat, week.26*. 64. 258. O8. 268. 9¢. 278. 8, 
&verace price, season.37s. 24. 268. 24. 266. Of. 288, 94, 


The following shows the quantities of wheat, flourand 




















































maize afloat to the United Kingdom: fen 
This week. Lasiweer. 1902. 1901, 
Wheat.........-QF8... 1,610,000 1,540,000 2,095,000 2, mre 
flour, equal to qre... 315, 315,0 335,000 4 
WERESO, wane venous are... 955,000 970,000 530,000 4 = 
Ruclish Finanefai Markets—Per Cabte. = 
The daily closing quotations for securities, etc,, at London BF ...., 
are reported by cable as follows for the week ending Deo, & Fre 
; ; & 
LONDOR. Sat. | Mon. | Tues. | Wed. | Thurs.) satel _ 
fiver Ounce.....4.| 26% | 26% | 26% | 26%—| 26% | MS 4 
Sonecia mow Z%& p.cte.| 89 | BBIBy, X 88154, 881;6 so «| Be Qe Jun 
For account .......... SOlie | 188% |x#9%e | *95i— | 89% Chie Jom 
fr’oh Paris) fr. 97 82's 98°20 |¥y8'4s [98's [985d A 
aneeyete Sint wiipine en an ae ie oft 
Eeterete | BS. | BS | BS | BAH | HOS > 
Baltimore & Ohio ......| 78% | 78% | 70% | 80% | 80% 
Preferred.......... 90% | 80 90 91 90% Co 
Janadian | O...... |222 ss |ABAAw® [DIG [1BV% [122% 
Ohesapeake & Obio....| 81% | Sl% | 81% | 32% | 32% ‘do 
Ohica, Great Wertern..| 16% | 16 16 16% | 16% 
Ohic, Mil. & St. Paal...j1¢3% (143 143% (145 144% Setery 
Den. & Rio Gr.,com....;| 20% | 21 Qimy | 22 32% tetay On 
Do do Preferrea.| 69% | 70 | 70 | 7iw | 71. | @ ay 
€rie, common ......... | 28 27% | 28% | 28% se oh Brite 0, 
Lat prOSeETee ~..--- 4 a) + tes an a —= 
altndts Contra Central ........ (134 (138 [133% /194% [133% mien 
Louisville & Nashville. |107° 110 lliX (we Mhetne 
Mexican Central......./ 2% = Dad s Pe 
“Posehn ..| 8 40” | 40% | 40 | OY BP eteetes 
— ER. of Mex.— 8s 38 — 
&. ¥. Oent’l& Hudeon..|121% 
&. ¥. On’ & West’r| 21% 
& Western.... | 57% 
Do @o pref. 9i* 
Sorthern Seonrities....; 914s 
Pennsylvania .........- 59 
“Phila & Reed.istpre! 50% 
"Phila. & Read. , 34 ft.) 30% 
Pacific... | 47% 
éouth’n Railway, com. A 
Tuton Pacific.......-.- 70% 
3.8. Steel Gorp., com.| 11% 
do pref. | 53% 
enguenccencnn | SO 
Do ~- we. | SO% 
Do . *B” ..... | 59 











* Price per share. 









gzaote," * 


& sesssee 


ages Sureetge"9°Ss2"Siieers2 7 | - Ss |\ see" = °° S'See 












Duo. 5, 1903.] 


———— ee ees — 
Gommercial and Wliscellancons News 
EE aiaiiisin 
fartowal Banxs,—The following information regarding 
sattonal banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 


Tasued November 23 to November 28, 1908, 


onal Bank of Ed n, Wisconsin. Oapital, 
1m The ED. “Geo. W., Doty, Presient;"W. MoChesey, Viee- 
t; V. 8. 5 . 
9,041—The iret National Bank of Smithville, Texas, Capital, 825.000. 
‘ © R. Gaskill, Prest ; 





yan trimenuns 

fer; BR. J. Saunders, Assistan . 

10i9-The Amerioan National Bank of Tishomingo, Indian Territory. 
- Capital, $25,000. L. OC. Parmenter, President; B. R. Brundage, 


Onahier. 

o43— National Bank of Artesia, New Mexico, Capital, 
, Toe. —— ——-, President; Abram L. Norfleet, Cashier. 
7,044—The Farmers’ & Merchants’ National Bank of Troy, Alabama. 

Capital, $125,000, Fox Henderson, ent; J. O. Hender- 

Vice President; L. M. Bashinsky, Cashier; O. H. Cowart, 

Krwitant Copal Bank of Floydada, Texas. Capital, 680,000 

ao rat Na’ a le 5 : 

a 1 t Lester, President; ©. Surginer, Vice-President; Jas. B. 
Posey, Cashier; Jas. P. Pasey, Assistant Cashier. 

146—The National Bank of El Dorado, Arkansas. Oapital, $25,000. 

: B. W 


‘ ves ,President; —— 5 

7,047—The Firet National Bank of Lake Arthur, Louistana. Capital, 

5.000. Frank Roberts, President; W. 8. Streater, Oashter. 

7,048—The First National Bank of Scotiand, South Dakota. Oapital, 

$25,000, O. O. King, President; V. 8. Barker, Vice- ent; 
Resner, Cashier. 


P. 








LIQUIDATION. 


Sour Lake National Bank, Sour Lake, Texas, has gone into 
ya jiqnidation by resolution of its stockholders dated 
Setoer 7, to take effect October 8, 1903. 
INSOLVENT. 


5,688—The Firat National Bank of Dundee, Miinois, was placed in 
charge of a receiver November 23, 1903. 


| 


PUVIDENDS. 








Name of Company. 






















Rallrends ). | | 
Atchison Topeka & Santa Fe, pref. .... 2%4/Feb 1\Jan to Fed i 
Coast Line Co. (quar.).....-... 10/\Dec 1 to Dec 8 
. 2Dec1S to Jan 1 
, com 2| Holders of rec. Dec 12 
| 2 Holders of rec. Dec 12 
ft wsecewnl 2Dec16 to Jan 3 
Louis | 
& E. Til, com. stock tr. otts....| 5 Jam 2Decl18 to Jan 8 
@ BTL, pref stk trctfs(quar.)) I4Jan 2DecI&8 to Jan 8 | 
K.O.Ft.8.& M, pf. stk tr. ctfs. (qu.)} 1 Jan 2Deci8 to Jan 3) 
Meree: ye. 
Chitago City Ry. (quar.)................ | 2% 80 Dec 15 to Decls 
South Side Bi., Chic. (quar.)............. 1 |Dec 81/)Dec30 to Jan 1 
Vuited Rys. & Elec, Balt., pref........| 2f Dec 1/Deo 1 to Dec 9 
} H 
35 Jan 1,Dec 35 to Dec $1 
2e\Jan 2Dec25 to Jan 1 
10 Jan 2 Dec 25 to Jan 8 
8 Dec 81 Holders of rec. Dec 80 
eubtdipead 1 ‘Dec 1 Holders of rec. Nov 80 
1%\Jan 2 Holders of rec. Dec 19 
Dec 21 Declé to Deo 2) 
24Jan 2Decl17 to Jan 8 
ltJan 2Decl17 to Jan 8/| 
1% Jan 2Dec 6 to Jan 3) 
1% Jen 2Dec 6 to Jan 8 
14g Dec 81 Holders of rec. Dec15- 
2 Dec 81 Holders of rec. Dec15* 
2 Jan 2 Dec li to Jan 19 
VeaJan 2Decil to Jan 19 
2% Dec 31. Dec25 to Jan 1 
2 Dec 8 Holders of rec. Dec 3 
2 Jan 2)Dec30 to Jan 8 
142Dec 1/Helders of rec. Nov 14 
2 Jan 1 Dec 12 Deo 31 
8 Dec 15)Holders of rec. Dec 8 
2 ‘Dec i1Nov2l1 to Nov30 
seo 00s 2% Dec 31'Dec20 to Jan 1 
24. Dec 81'Dec 20 to Jan 1 
3 Jan 1 + 
24Dec 15 Dec 6 to Deold 
244/Dec 28.Dec 18 to Dec 27 
shane 2 \Dec 23'Dec18 to Dec 27 
SieiJan 1)\Dec22 to Jan 1 
seswveetneveencesens 1%/Jan 4'Decl3 to Jan 7 
, Clty and county taxes not exceeding 





2, doen tt books for certifiestes of stock will be closed from Dec. 25 to 
Méelusive, and for New York Security & Trust Co.’s certificates 

—— ntl itterest trom Dec. 2 to Jan. 1, both inciustve. 

————— —— eminem 


snetlon Sales. —Among othersecurities thefollowing,no 


dealt in at the Board, were recently sold at 
Sy Mess. Adrian H. Mulier & Son: 





Biocks. 





“eee 
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Hreadstafs Figures Brought from Page 2169.—The 
etatements below are prepared by us from figures collected 
by the New York Froduce Exchange. The receipts at 

estern lake and river ports for the weekending Nov, 28, 
and since Aug, 1, for each of the last three years have been: 












































Bbie,196 ibe] Bush.60 lds] Bush.56 lbs| Bush.32 lbs| Bush.48 lbs] Bu.56 lds, 
Ohicago......] 147,077] 1,882,120] 1,955,900] 1,268,620, 767,650, 49,875 
Milwankee..) 108,425) 974,560, = 14,250, 198,700' 6*5,950, $7,900 
Daluth....... 169,000} 1,871,618) ........ 185,166 283,815] 47,162 
Minneapolis.| —_.......| 8,087,490) 27,870| 501,810 875,640] 50,940 
DOE eid —vavveser 80,500} 202,000} 117,100)... 8,800 
Detroit ...... 4,700 18,000) 4,000) 9 46,282). Lists 
Cleveland 8,568) 110,203) 96,516 87.42%) ........ raouenls 
St. Louis. 61,680} 547,508, 168,390, 884.585, 84,000 94,900 
Peoria ...... 15,800 16,000, $88,000, 140,000 75, 5,600 
Kansas City Vive owe 875,200, 109,600 81 600! ee oes 
Tot.wk.1908| 502,780, 7,668,860] 2,351,815] 2.589503 2,208, 218,277 
Same wk. "02 483,484! 8,768,678, 8,767,961 2,605,031) 1,604,088) 914,015 
Same wk.’01 865,584) 7,147 2,521,404) 2,960,087, 1,458,969 277,876 
Since Aug. 1 
Te 8,092,943/111,016,036| 60,870,877 64,649,101 34,289,557) 3,980,415 
ee 8,076,581|145,110,811) $6,985,238 73,891,190 27,152,129 5,288,523 
1901...........| 8,887,8041198.694,057' 40,486,416) 61,495,404 26,088,087 5,688,447 
“ne receipts of flour and grain at the seaboard ports for 


the week ed Nov. 28, 1808, follow: 

Prieur wraeest, ern, Oats, Harien, Bw, 

dese heasoh, desoh. bush. bye, 
581,800 90,000 «8, 


950 
357,759 66,681 









#92 121,702 

190,214 66,058 

66,782 963,950 

006 24,088 

145,000 61.000 

42.467 

846,600 16,800 

60 Gono 

wanes ea ite 
. 434,096 1,953,618 1.208.671 1,316,839 122,613 “45,903 
Week 1902. ie: de 406,722 2,358,088 1,432,370 1,831,309 241,247 254.716 
ad t includ n through New Orleans for foreign 





Receipts do noi 
ports on through bills of lading. 
+ Richmond, last week's stocks; this week’s not received. 


Tota: receipts at ports from Jan. 1 to Nov, 28 compare as 








follows for four years: 
6y7— 1908. voz. 1901. 1900, 

MOUFneecveeveseescevesDDI8 19,681,131 19,926,561 20,808,741 20,200.819 
Wheat.. --DUush. 93,592 125,920 842 148,976,110 93,834,169 
JOrB.... - ** 6,680,187 18,119508  103,006.001 16,365,474 
Jate.... *  €075,.215 47.746,776 67,796,604 73,190,894 
pebuesstidevees 12,506 8,256,206 4.¥56,630 9.851,994 
Winders jiniveiendie $886,182 4,971,783 8,605,586 2,648,348 
Tote) grain 244,996,607 190,714,155  898,930.020  845.965,199 


The e: from the several seapoard ports tor the week 
ending Nov. 28, 1908, are shown in the annexed statement: 

Wraeat Oern,  Fiour, Oats, tye, Peat, Barley 
semorkn pores aensti melds arias SSN TREE tees 
Soston........ 881.2090 94,862 15175 10806 ........ ..- 


*ortiand, Me. 79,450 .... 572 
Paliadgeiphia.. 96,000 845.255 58,500 40 
supose 8,000 197.542 45,558 

few Orleans.. 172,144 
sewn'ri _ enetros sgt 20,816 
dontresi...... 402,341 40,419 . 
Iveston..... 416,060 44.142 15,363 
“abtie. ose 4 6,010 6 
Arthur.. 64,000 met, enemana 











Wheat —— 0orn, ——- — 
Bowports for Week GinceJuly Wesk Sines July Week Sines 

week and sines § Nov. 1,1003. Nov. 28 1, 1y08. Nov. 28. i, ied. 

Pe lto— dbis. bbis. 2 bush. Osh busk 
EimgGom 168,740 4.543.021 1,169, 786,892 815-88 11,606,682 
Jontinent........ 068.007 672.217 12,036,172 042 18,512,008 
.@O0.ameries. #8 erage 714 PRL 105,848 
West Indies..... 26.777 5650421 = ........ aiiians 17,882 042 
tr.N.Am.Oolo’s 11,166 66, . ee 180 72,368 
‘ner countries 26u,200 15,085 242,686 53,110 960,160 
Total........... 6,765,950 1,869,700 87,022,423 1,812,047 =26,623,036 
Cota] 2901-02.... SB0.057 7,208,214 4.864,860 66,064.58 651,426 2,97¥,70g 











The visible su 
granary at the of accumuiation at lake and 
aboard ports, Nov. 28, 1903, was as follows: 
Waeai, a, ee, ae Bares 
F +0 13,000 180 o60 
oc 
180 000 117,966 “006 63,006 
645,000 1,005,000 6 407,000 B8B.Hiiu 
Mite sents ino | UNS 


seeeenes 8 Oe 
oeeneens 


BM eas pennse 


gene tepemeee8—=—C.eesshiee- . pei «EER 
> Perri 


easenseeeeeenrees 
+ seeeeee 





iT) piRiver. .......- 
*me@anaiandriver... 216,000 


-eeeee 
eesseees 20%: 445  _ e80eene 














1980,M4&N... 
$11,000 Ohio & W. Va. By. 
Oo. Ist s. f. 75,1910, M&N.112% 


9, + 6,0 5+ 8,83 
Total Nov. 50; 1901.. 62, 11,227 6i003.000 2 800700 
Lotal Dec. 1900... ) 3,4 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Nov. 28, 1903, based on aver- 















































age of daily results. 
We omit two ciphers (00) in all cases. 
BANKS. | Capital.| Surpius.| Loans. Specte. | Legals. |+ Depostts} 

sve. 
& $ & & & P.C. 
Bk. of N. ¥-} 2,000,0; 2,524.0) 1 7,0} 2,196.0} 1,538,0) 13,537,0)/27°5 
Mamnhat. Co.) 2,050.0} 2,439,8] 19,820,0) 3,734,0] 2,051,0| 22,124,0)/26-1 
Merchants’ 2,000,0} 1,401,0) 1 6.8} 2,037,7) 1,040,0) 11,740,9/26-2 
Mechanics’.| 2,000.0; 2,787,9) 12,275,0) 2,517,0) 1,354,0) 12,912,0/29°9 
America..../ 1,500.0) 3,511,2] 18,277,2| 3,262.5] 2,123.4) 19,469,9/27°6 
Phoenix ...j _1,000,0 326,3 848, 0) 485.0} 308.0) 3,292,0/24-0 
5,000.0 16,871,6)129,052,5, 22,310,8|) 5,884,1/110,608,1/25°4 
300,08 7,684.5] 23,450.2} 6,436,5) 1,627.1) 23,152,6/305 
600,0 363.6) 5,063,9 629,7 585,2 146,9/23°6 
1,000,0} 2,197.2] 7,163,2 696,0} 486.3! 4,498,3}26-°2 
300, 123,7| 2,023,6 519, 49,2) 2,504,2]/22-7 
700,0 370.5) 4,291,0 664.0) 445.0) 4,567,0/22°0 
500,08 28,1] 2,123,5 332,1 158,9) 1,608,5/305 
600,0 64i1,1 .444,2 785,3}  354,9 ,208,5/25°8 
5,000,0} 8,837.4] 29.484,0] 2,941,0) 1,590,0) 21,043,0/21°5 
25,000,Q@ 11,132,8)123,026,7| 20,0585) 5,889,1/102,133,2/25°4 
3,000, 4,558.2] 21,722,5) 3,182.8) 1,094,2 968, 2/238 
422,7 600,5| 2,799,3 612.5) 633.9} 3,860,5/29°6 
450. 1,080,0} 5,648.0 637,5| 817.7] 6,505,7/26°4 
200, 394.0) 1,893,4 251,9) — 617,5|] _2,580,5129°7 
2,000,0; 2,056.4) 13,542,0| 1,064.5) 1,756.0) 11,531,2/)24"4 
3,000.0} 6,523.5) 48,378,9] 8,239,7) 4,856.4) 49,736,4/26°5 
1,000,0) 1,065.5] 5,824,0 716,9 418,1) 4,821,0)/23°5 
1,650.9 685.4) 6,963,7) 1,444.7 514.8) 7,667,2/25°5 
500, $13,0] 2,538, 343,5} 236.0) 2,984,9/12°7 
1,000,0) 1,274,1 8.335,8} 1,101.5 662.0} 6,310,7/279 
1,000,0, 327,9 .659,7; 1,445,1) 163,5) 6,580,0)/24-4 
2,000,048 8,286.8] 23.420,0] 3,222.0] 3,607.0] 27,584,0]24°7 
750,0| 1,026,9} 5,647.1 249.0) 1,241.5) 5,423,8i27-4 
1,500,0} 6,659,9) 22,450,0] $,441,0) 1,300,0] 19,157,0)24°7 
8,000,0} 6,927,0) 58,737,0) 12,272,0) 3,621,0] 58,966,0)269 
250.0 145,7} _1,098,5 173.8} _ 190.7} 1,286,4/28°3 
8,000,0} 2,994.7] 16,704,0] 2,495,6| 2,823.5) 18,074,4/26°6 
1,000,0 600,83} 9,074,0} 1,499.0 632,0) 9,855,0/21°6 
300,0) 1,356.4) 9,1360,0} 1,115,0) 1,299.0} 9,624,0/25°0 
10,000,0) 13,501,4) 73,455,5| 13,109,2/ 2,062.9) 68,247,3/26°0 
1,000,0 884,0) 6,594,383 987,9) 498.8) 6,734.4/25°9 
250,0 773,5| 2,724,0 342,0 304.0} $,086,0/209 
. 200,0 664,1} 4,137,8 881,38; 440.6) 4,928,0/26°8 
€ 750,0 492,83] 3,557,3 480,6 222.1; 3,253,2/21°6 
< 1,000,0} 3$,880,8] 36,578,1| 10,249,5) 1,585.9) 43,483,7/27°2 
] 100,0) 1,659.4) 8,495,5] 2,122.3 276,7| 9,173,2)26°0 
€ 200,0 659,2] 2,719.8 125,0 720,01 $,350,3/25-2 
« . 200,0 873,9| $,060,7 418, 602,6| 4,678,1/218 
I $00,0) 1,822,9] 10,965,5 795,8) 1,882,6] 11,360,8/23°5 
ri 1,000,0} 1,812,3] 6,789,6] 1,278.9) 357.4] 6,644,7/24°6 
I 250,04 884, 2,418,2 462, 156,2} 2,467,4/25°0 
Bk. of Met..] 1,000,0) 1,394,2} 7,492.6) 1,674.9 347.9) 8,445,0/23°8 
West Side.. 200,0 518,7|  3,255,0) 536, 305,0} 3,500,0)24-0 
500,0) 1,364,2) 12,065,0] 2,149,0) 1,392,0) 13,723,0]25°8 
ist N.Bklyn $00,0 574,7| 4,295.0 557,0; 651,0) 4,412,0/25-1 
Iaberty..... 1,000,0} 1,913.6] 9,560,8}) 1,710,4 240,0| 7,774,8/25°0 
N.Y.Pr.Ex} 1,000,0 507.9) 4,433,9) 746, $13,2| 4,304,9/24%5 
N ’ 500,0 581,9) 5,405,1 707, * 5,857,2/21°4 
wewoun) 350,0 540,2 .133,0) 944,0 201,0} 5,121,0)/223 
Total .../115,572,7/182,221,0j/880,839,7 eee? Nema 18415520) 25-7 








t Total United States deposits included $36,809, 700. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 28, 1903, based on average of daily results. 

We omit two ciphers (00) tm ali cases. 


rs 


S8ur- f-. 


BANKS. 
00s 


. Y. Crry. 







» 


ses 
DHA 


hr YP 
iS 
wanweoce 





recgs 
abe 


A ee lg a 5s 
ANIOOA WOK 
SRS sa SEree 
woowkhcmcons 


New York City, Boston and Philadelphia Bante Daee 
isa summary of the weekly returns of the Clearing 9 
Banks of New York City, Boston and Philadelphia, e New 
York figures do not include results for non-member et 
We omtt two ciphers (00) in ali these figures, 
































vans] QOPR A] oana. | speete. | racate | y2in, | Qi Jorma 
ation. 
Nov 7]245,447,01900,095,5'159,435,9162,960,51868, 044.745 s77.ahont 
RorietRdtrayeet te 6 Aa ales I UR ee aa 
Yov28/247,793,7) 52,241,% 2,0 66% 03a’ aly’ 
steam 50,6054 smotial ‘avesleninal aiiet aaa 
Novai] pueanalishoan.g) 14eere| Sook oa aoe) ABR IstemE 
Novia] 48,167,1/184,680,0 48,598,0 204,570,0110,002,9 Ri: 
Novgl| se2er iiss gvoe) — S078RS — osassolitenl Lita 
8,167,1/18 , »428,0(11,047.0) 108.6168 








and also Government deposits. For Boston these Government 
amounted on November 28 to $6,415,000; on November 21 to $6,419 


. 


¢ Including for Boston and Philadelphia the item “dune to other banka? i 
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Imports and Exports for the Week.—The following ar 
the imports at New York for the week ending for d goods 
Nov. 26, and for the week ending for general merc 
Nov. 27; also totals since beginning first week January, 
FOREIGN IMPORTS. 




























































































c 
For week. 1903. 1902. 1901. 1900. t 
Dry Goods..........-.- $2,072,938] $2,339,861] $1,904.38. 7 i 
General Merchandise| "8'547,754 9,915,569 toes rit pl 
I serine noses $10,620,692] $12,255,430) $11,721,829] $12,621,5% 
oem Alea $121 ,429,028/$116,115,547 . 
Bcd cceuve 429, 115,547] $98,425,204 
General Merchandise) 426,355,955) 409,402,263 413,024,958 eid g 
Total 48 weeks...... $547,784,983|$525,517,810/8512,350,199|$493, 480,917 0e 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade. hc 
The following is a statement of the exports (exclusive of hs 
specie) from the port of New York to foreign ports for the 
week ending Nov. 30, and from January 1 to date. Ba 
EXPORTS FROM NEW YORK FOR THE WEEK. snd 
1903. 1902, 1901. 1900, ‘ibe 
For the week.......... $10,333,191] $7,298,204] $6,091,449] $7,171,140 
Previously reported..| 455,433,079] 438,699,737] 461,557,087] 489.604.3% 
Total 48 weeks...... $465, 766,270/$445, 997,941 |8467,648,53618496,965,5 i — 
NoTE.—As the figures of exports as reported by the New York 
House from week to week frequently show divergence from the 
totals, also compiled by the Custom House, we shall from time to time 
the totals by adding to or deducting from the amount “previously 
The following table shows the exports and imports d de 
specie at the port of New York for the week ending Nov, 8 t 
and since Jan. 1, 1903, and for the corresponding periods ia 
1902 and 1901. ne 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPORTS, Imporrs. = 
Geld. Week. Stnce Jan. 1. Week. |SinceJml a 
{ 
Great Britain ........... es $3,594,053, $4,448 20 HE @ Nove 
France. .......... am, $20,289,981 ceceecee] 2980106 Yon. 
8,076,535 136,295] 1,596,280 
17976.093| 272,631| 135208 Pore 
75,797 occecces 180,016 heavy 
7,675,312 38,300 : 
10,300 2,460) 6, oflerin 
5,000] $33,104,018] $4,050,739] $11,285,178 Europe 
12,000 bere Pato 37,414) 581888 Tod 
270,792; 46,686,200 9,947 4543.80 Were 4 
(J 
$601,805} $24,584,315 pe 
. 692,141 
2, 53 - for cabi 
156,443 ments 
15,200 516 Big 
‘ 247,926 ewwdives 
¥ 886,460) —_.------» Rain fc 
Total 1903........... #601,805 586,035 $786) $1 Toda 
Total 1902. 19,650 er iee 397 9,825) 1 Were 5 | 
Total 1901........... 1,037,080) 44,997,197 6,562 German 














Of the above imports for the week in 1903, $1,000,843 9s 


American gold coin and $270 American silver coi. 
exports during the same time $55,000 were America® 
coin and $—— were American silver coin. 
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Auction Sales.—See page preceding. 
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Banking and Financial. 


Spencer T rask & Co., 


BANKERS, 

WILLIAM & PINE STREETS, - - NEW al 
Transact a veneral bankjne business; act as Fi 
Avents for corporations. and nevoti 
issues of railroads and other companies: 
commission orders and deal in j 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office. 65 state St. 2 


MOFFAT & WHITE, Gg, 
Members New York Stock Exchange 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
SS ew sen0see1 Cortiantt, _ Belephone Siocks = Soe™ 
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Bankers’ Gazette. 
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or For Dividends see page 2141. 


WALL STREET, FRIDAY, DEC. 4, 1903.—5 P. M. 

The Money Market and Financial Situation.—The secur- 

markets have been more active this week, have had a 
= t tendency, and further progress has been made in 
weeblishin an equilibrium between what are regarded as 
intrinsic values and Stock Exchange quotations, here is 
vidently a broadening interest in the market, and the feel- 
ing that a general improvement is already begun or impend- 

seems to be on the inorease. From whatever cause, the 
fame of business at the Exchange has more than doubled 
within the week and a substantial advance in prices has 
the Pomp the published rates for money are still high, the 
maximum rates for call loans have s ily declined, not- 
withstanding the fact that liberal shipments of currency to 
the South are still being made. As an offset to this in part 
there have been further engagements of gold for import, 
the aggregate of the current movement to date 

neatly $13,000,000. 

An important event of the week has been the Government 
cotton crop report and its effect on the principal cotton 
5 markets, According to this report the crop is only 9,962,009 
= bales, and, when compared with the present supply and 
i! HB prospective demand, it is far below the requirements. 

s The open market rates for call loans on the Stock Exchange 
TD suring the week on stock and bond collaterals have ranged 
from 5 to 9 per cent. To-day’s rates on call were 54¢ to 
6% per cent. Prime commercial paper quoted at 6 per 
‘at fe cent for endorsements and 6@64 p. c. for best single names. 
ao The Bank of England weekly statement on Thursday 
a thowed a decrease in bullion of £610,862 and the percent- 
ot of reserve to liabilities was 43:78, against 49°52 last week, 
os ie discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 4,775,000 franca in gold 
and an increase of 350,000 francs in silver. 
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"1 1908 Differences 1902 1902 
3s Hor. 28 | rege ogsy| ov. 29 | ov. 30 
a to s + s 
pobtvatocsse| 225,578,700) — cecocvccce 101,172,700; 83.622,700 
138 $21.600|__.......... 118,575,70| 98.050 400 
880,839,700|\Dee 6,394,600) 878,826,000) 876,168 200 
46,036,500 Inc 13,400! 45.432,800) 31,975,000 
ts of *841,552,000|/Dec 5,781,400) 883,886,800) 940,668,500 
152,241,200|/Dec 712,700! 168,840,201; 176.186,500 
- 64,272,000 Inc 1,481,200] 67.905'30(| 72,895 200 
- patve 216,518.200/Inc 768,500! 236,745,500) 248,581.700 
Be 210,888,000'Dec 1,445,850) 220,959,200) 236,167.125 
] 
— Surplus 6,325,200/Inc 2,218,850) 15,786,300 18,414.575 
ani . ,700 Tnited States deposits included, st $36,801,100 last 
Jon 1. and $40,169,900 the @ week of it year. With these 
steles eliminated, the surplus reserve woald pe $15,327,625 





November 28 and .111, ‘ 
adovember 26 and $18,111,626 on Movember 31 
Foreign Exchange.—The foreign exchange market was 
this week, influenced by firm rates for money and by 
lerings of bills against securities. Gold imports from 
Europe, $2,100,000, including $500,000 at Boston. 
oon pa nomina! rates for sterling exchange 
were 4 80}/@4 81 for sixty day and 4 84@4 8414 for sight. To- 
(Friday's) actual rates for sterling exchange were 47975 
1085 for long, 4 8305@4 8820 for short and 4 8850@4 8365 
tables. Commercia! on banks, 4 7915@4 7925, and docv- 
= payment, 4 7850@4 7975. Cotton for payment, 
"4@4 783;; cotton for acceptance, 4 7915@4 7925, and 
@ain for payment, 4 7914 @4 793,. 
( y’s) actual rates for Paris bankers’ francs 
nae 5 231;*@b 231; for long and 5 213,@5 205,+ for short. 
bankers’ marks were: 93 15-16@04 for long and 


ik Gealeeeeces 












is 47 164@94 7-16 for short. m bankers’ guilders were 
= 8 18-16 for long and 40 1-16*@40 1-16 for short. 


at Paris on London to-day, 26 f. 19 c.; week’s 
. 194 c. high and 25 f. 19 c. low. ’ 
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+ Per $1,000 discount; Charleston ; New Orleans 
eee denna, $1,000 discount; comnmaeental’ $1 San $1.000 
> Fi peeminn, Pot? St. Louis, par; San Francisco, 50c. 





State ang 
BR bcard are Bonds.—Sales of State bonds 
ae The limited to $1,000 Tennessee settlement 3s at 6. ” 
ae Market for raii 
#3 my way bonds has developed activity and 
y with the market for shares. Trans- 


actions have increased to nearly $5,000,000 par value per day. 
This increase is due largely to unusual activity of a few 
issues, including Wabash debentures, United States Steel 
5s and Rock Islund issues. The first two named advanced 
about 244 points and the latter 114 points within the week. 
Colorad» Fuel & Iron convertible 5s have been conspicuous 
for an advance of nearly 8 points. Consolidated Tobacco 4s 
and Mexican Central 1st incomes show a gain of about 2 

ints. In addition to the above the active list includes 

ltimore & Ohio, Burlington & Quincy, St. Louis South- 
western and Union Pacific issues. 


United States Bonds.—Sales of Government bonds at the 
Board include $1,300 38, coup., 1908-18, at 107; $7,000 4s, 
coup., 1907, at 11044; $1,000 4s, reg., 1907, at 109, and $11,000 
4s, reg., 1925, at 18334. The following are the daily closing 
quotations; for yeariy range see thera page fuliowing: 





















































Interest) Nov. | Nov. | Dec. | Dee. | Dec. | Dee. 
Pertods| 428 30 1 | 2 3 4 
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This is the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market is 
again stronger and more active. The volume of business 
steadily increased from 435,400 shares on Monday to over 
1,100,000 to-day and the tone has been buoyant. Some 
of the coal stocks were leaders of the up*ard movement, 
Delaware & Hudson and Reading having advanced 4 points 
and Pennsylvania nearly as much. Brooklyn Rapid Transit 
has been conspicuous for an advance of over 8 points. Chi- 
cago & Alton shares have continued to be in favor, the 
common showing a gain of 6 points »nd the preferred over 7 
points during tne current movement. Among the usually 
inactive issues, Minneapolis & St. Louis and Kansas City 
Southern have participated in the advance noted. Other 
stocks that have been notably strong are Louisville & Nash- 
ville, St. Paul, Baltimore & Ohio and Rock Island preferred. 

Stocks on the miscellaneous list have generally been less 
erratic than last week, but many have advanced rather 
sharply. Among those which have sold 6 points or more 
higher than last week are Anaconda Mining, orn Products 
preferred, General Electric and New York Air Brake. 
Westinghouse moved up sharply to-day and shows a net 
gain of 12 points. Tennessee 1 & Iron advanced over 5 
points on what is considered a better outlook for the iron 
and steel industry. For the same reason United States Steel 
preferred shows a gain of nearly 5 points and Republic Iron 
& Steel preferred 34¢ points. American Sugar Refining has 
made a further advance of over 2 pcints and other stocks 
on this list have been strong. 

For daiy volume of business see page 2152. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Bamge since Jam. 1. 








Allis-Chalmers Co, pref.| 20) 60\%Nov30| 60%Nov30|| 604Nov| 8749Feb 
Am Steel Foundriee....... 33) S8%2Dec 4) BuDec 4|| 84Dec} 20 J 
___, ae 66) 86 Deo 4) 39%Dec 2 Feb 
Amer Teleg & Cable.....| 100) 77% Nov2s) 774gNov2s|| 77 J’ne| 92 Ji 
Atlantic Coast Line RB.| 200/106 4/106 Deo 4))1 2 
Cleveland & Pitteburgh.| 28 ipetpee 8/18U'sDeo 3//1804Dec |i 91 
Knick Ice (Chic), pref...| 200) 4 44 4* Nov) 49 Mar 











8 Dec 2 2 
Nat Enam & stamping..| 926' 148 Nov30! 194%Ds%0 2'' 12 Nov! 36 Mar 


Outside Market.—Trading in the market for unlisted se- 
curities this week has been favorably influenced by the 
strength on the Stock Exchange. The volume of business 
has increased, and, with few exceptions, values have moved 
to a higher level. Greene Consolidated Copper furnished 
the overshadowing feature of the trading, both as regards 
activity and price fluctuations; from 131; on Saturday the 
price moved down irregularly until Wednesday, when it 
touched 105g; subsequently there was a recovery to 1234; the 
close to-day was at 1244. Tennessee Copper declined a point 
on Monday to 2714 but later in the week it advanced to 30; 
the last sale to-day was at 2937. After the loss of a point on 
Monday to 8724, Northern Securities stock developed strength 
and by to-day the price had moved up to 9144; this, how- 
ever, was followed by a reaction late this afternoon to 8934; 
total transactions for the week in the stock aggre- 

ated, it is estimated, about 10,000 shares. Interborough 

pid Transit gained 43Z points to 98, but on Thursday 
fell back to 9244. Cuban és of 1896 moved up 13 points more 
on Tuesday to 68; no sales were reported during the rest of 
the week, but the price was bid up to 70 to-day, with no 
bonds offered. Standard Oil stock declined 4 points to 645 
recovering to-day to 650. Electric Boat preferred gained q 
points to 55. American Can preferred rose from 29% to 8814, 
sating to-dey at 88; the common advanced from (3 to 44%. 
Foel Oil Power stock, which had such a sensational collapse 
last July, was on Wednesday offered duwn from 10 to \, at 
which price 100 shares were sold, 








Ou! quotations will be found on page 2152. 






lh ag AP tis Hi ip PS elk Re i ga Le 





REE TRF attest NI te be hie oe be 












































New York Stock Exchange—Stock Record, Daily, Weekly and heer 


OCEVPYING TWO PAGES 







































































































































































































































= — Se, 
se Ke snies 0) Range ror Year 7908 | Range jor 
= eToc sam > 100-8h are lots 
STOOKS—H re WEST AND LOWRFRST BaSs & eae FS sleinat eeneve aay arock ne, On basis 0% 100-8 rare lots _Yeaw (a9oay 
‘Raters Ae | bevaiten | Twerdey ee | Thursday | —Bexaay EXCHANGE Snares LOWER ae Lovee | 
UTA aL a | 5 ee 
Tor. 20 Dee. 1 cat ee 
we. 20}. hg | | m prenrease. , 41 san 10 33 Feb 
aaa : . p | oa 20 th Arbor. ......-..0.---] +++ f m1] 03. dan 
» ro a) | ee so | *28) «6380 } 26 30 ee ; Wee Wiel... : 5. ncaae b 8% Jam iol Sek 
ee Oe eS ° ES 60 | *55_ BO “ea yl Crm ‘ ean Ate. ar & Santa Fe use Bat ADELUIIOSS, an }i ie be 
+55 ) 52 G6 ¢ 7 Cb% My > 31) 22 o| { ate . 102 71% Sep Qs04 Jan 0 
& Pet tial PES Few) TaN tas rok S ppainnre oe Bau Diy 38) Ove Feat 
"6 73 iT & a A saa " ‘ eer me 5014 Sep Se} F ‘ab 12 \ 
Bie i BO? Sil SiS a8) 2% a0 el Brooklyn Rapid Nie 2 By *Meviilied bee tt Ay 
Seti: Metra yt? we toket? @ er rmetr “\Bartato ah av. Sep shige Feb 9 ‘ 
*120 2 “114 Z j ie t 14133 \ 0 Y sone $ 3% Oct 14 
“140, 150, | 140, 140 tS iiss! Taare Ligeti (SS ba Sep 24 3%) Jan § 4 
WG LSS LTA LT eS ae be es | es PET Ar tea dorseh Fol ss Vi Yan 19 Jan 
a «GC 66% 66%)  Bb% Ty BS "ase 1BB 158 Central of New ; er becuul FEM Novis 83% Jan ip ' 
S Lae deh $8 156 j*184 156 | 188 =) Xe) y 2) 29 ‘Chesapeake & Ohic iit 18% Sep YS i 
SOO SO% SO% SOS Siw Sl Say) 33% 34% rn 30 oChicare & Alton 3s 80 Sep 28 
$3 a4 ES A ea 1 cage Purl QUIET. | cree lato sip oP {208 Yan 
ap Soy PIS AR HSS GL IAIG. BRU ARG (EE PD AStemee RL) lth? AT ty 
: ) F183 BOO [*i83 BOO (IBS ZO Fins oy is is whic ‘ : 
one 34 ibe 20 Mis ipa Ps wa ey iS is LBW Chicane Ureat Weetern ie Got Janis tm 
*130 Ize i5% 15%) 15% 18%) 15% 15%) was aS 8 bs) DO apc. achentars 16] R35 Jan oi e 
ae” & “82 Sa | *83. 85 *$3 SS Ber BT us Do § p. ©. pref. VA iB Sep 28] 46% Feb 4 A 
| Sey ot | Se Sim ae 28 Bes, 278 | 2F ShGnhcame iv. Bi Pani |122) W259i Ave HIRSN Jan i “ 
Sou seee! Leek Leet Se IEON 156% 100% ASH% 141% 14) 24 jChicw 
ti "ire 17h As | ge ATENLEN LNT NCES) 12S ITS Do Navi 324% Tan 14} 304% Jan Th 
4 a7 167 166% 166% ‘ rae > ) BLL og -* RRR RT 31200 % Jan 9]! bf 
206% se Sepos eal | 208 ahs Breed Irerdbert Roek | tats ai 162 Jan} ‘eb ix 
ttl pinleicldl. dninwe’e 12) | USS USS} WEY WSLS 130 onic. St. P. Minn ‘ ipa Jan 5 2 ‘e 
pars-* ¢ Be fajoy Pad 2 6 23 * oS tey 4 Fs aa REET ENTE 
sige ite [vies is ee ibs 68 1% | 1% a A A PR ns 
“Ss 8 | sh Sa Sh BN 8 ot 8 18% 18S IM Do pref... Ay 
wy as | YW i8 9 *i8 | “= 4 By 6 | 8% SUlChicagy Union “action Rs 
se by > al ; Do pref, 
ro A+ 5 = 28 Niles + a | i Sy Ta] “ye RS | “va. vay Neve. Ci Chie. & St. T- nh 
coo" me “es 7 q 73 ‘ 4 ‘ +-  eabp obit aba 
rae ask bua uss “Paes Lis figs Lis. [20s 15 j*105. Lid. | & 80, vor. trust 
mo ae ESE PS SEAS aa gs a be. Nigeatta Brahe ie 
“4 Be el 2 3 3 58%) S34 2s | 22% 22%, Do 2d pf. rot. tr. ets ies 
“52% 55%) “52% 539 5 % 2i%) *2i% 22 21% 22 elaware & Hudson 
“2 22 | 21% 21s} 2h 57 | 1664208 | 137169 138 ian dS th vt 
SRBEN BEEN! 288 bee f29s 240 [bab B38 ‘eos. See | 2 HS “bts ent Tio Grande... 1 NM 
“294 237 | ou 20% *20 21 2h 21% 2% af pS cou ” -ehechane ee Fee pee it 
<2 oe Be SEM ASS* Teed Ten 8-7 «Ten Sc des Mothen & FR Dodge Tan 2 
687 Se 16 16 | *26 18 | *16 = id\g Sx “Si 8& BN potent Souah ver vor. | Ay SS van Neg 
ae ee “15, 16°] 16. Tee] 16% 16d 16% Seber Camel. ca, 4 90, Jan i 
“ey ‘ux ae Se ey SS of 34 3°35 Daigth Be. 0. Shore & Atti. 20% Feb ie 
“; ' of | ‘Ss 43 4 21 Do pref... el seen 
es oe fo, ey es 8 Es bey Bad beter... roo cso ve oeceeees 44 yeh Bhi 
‘ 2 O7% 26% 27% 27% 27 27% 1 er 68 és Spe ist pref 4] 64% Feb 34 i 
Eee BON! OFS 67] OCS Sy Bi. Ci Cre ON 50% De_ 2d pret. 72% ‘ 
poass 28% 48% 48%) 454 = ons. s "55 OS Evansy. & Terre Haute. +4 $4 re 
1 "BD 6 | DS 65 1 BS OH ft Mb i eee ei 
ists Bb 8 | 78 8 Eb sod Sas a a5 UF. Wort nebien: - atm os we be 
| 387 ) hh) ae Se 3) BO. Vorthern 9 
‘3160 1B) “3180 186 166 1p {*160 180 [160 1m” Green Bay@W. “Aed. ctr. tS 4 08 
j “te. Ss . 3 yey a e 
“eee JE see ise eu 18M GSe Wa TS" 38 4 yaitey..--...s.. $3 De 
Ray BUS RSS & isd Rages ‘7 
Bw 83% 83% 84 |) “82 8 sees aes 1d0% Te Nimote Sentral 18 Nr] 
ieee est, TERA Laem] 128 180 Td | bi 8] 22s see} Lown Conteal, $ 
ee 20% 21% 21% 23 2 a 21% Si 3 & lg rredenneerpen 30 eva 
os Zi F | 36% 30 2 80 80 2 = | ty bocce 62 sy i 
2 90] 27 27 | *86 0. 1 2 iKS 82 
SES% 6S | 866% Gow “ES ie Be *%Bo" nek woe ett 28 “i's 
a is } oe « 
‘= sot $3 $7 SX - St te 20 |Keoknk & Des Moines. 1 4 
“2 26 4*20 BO | *70 “40 «550 Do pref.......... ae 
“4 65D 1 40 BO i “40 80 S81%/J ake Erte & Western Sec lbee_ a 
“25 28 27 1a i 27% 2 96 96 jh fan nt SS re: 8 ei 
<eo 695 | *so 685 | +80 8 £275 ....../l. Shore & Mich. Sou . “ll 2 Nor] Oi 
eT: B00 #275 S00 O75 B00 850 53 | Longe Teland...........- 183) os 130% Jan B02 oe ¥ 
"48 5S | “4 an a) 2 106% 107 ‘3! Lonisyilie & pny 302601 126% Sep 28/155 %sJan 14 12 =a 
Be 162% 168% 1 ont! otis 248 | i a 140%) 140 141%) \ annettea saree] 132081 70% wiy 2 128% Jan é 
| 1BY_ LBB4% gee 140 90% 90%! 90 F¥4 etrop. Secur.. 23'050) be 7 
ee isl 90 Sd 18% 121 “iM litan Street......} 28, 
Sis) 183 2 | wee ies Peercllbered. Peete ye een 
TIER TT 11641 ee w + ~~ sami 5 ene 
<0 L ps Nahtitll Sap vind heeasenn centri. 11,625 3 
xX. o% TO%) “20 *, - Michigan Centra 
+ ob "ase “tei obs: 35 F126 185 61% Minneapolis & St Le a3 Novigiis ie 
L “ 8 Gi is ; Do pref. 3,350, 42 Ang 79% Pedié by 
coy aol “38 _53iy Ming. S. P.@ 5.5. Mane. Societe J" ne 2/132 Bedi 
53% 53%! “53% 54 + DO PRO... veereeeres 15% Oct 19] 30%Jan_5il 
did 11d [20 “TSSIMo. Kansas @ Texas 17,020) 33, Oct 12) 6312 Lebid 
= — - a 4 eo 39%, o pref... = , A 0 5% E 
a7 30 “| BN a s2% ee So: haan ak Veal ill, 30) Ss 85% oa is ils Febié 
‘ > ‘ei +2 ~ as Ch SS 
‘ss | =36% Se | ‘Sr i | sof Mex, non-oum.pé 
7 “16% 28 | 18 7 a Do 24 i > 
Ei 18 net 1] i IN. Y. Central & Hudson... 
on eon = my “25% . N. Y. Choo. & St. Lous... 
1 100 120 #200 120 Be 1st pred enka: . sia 
y am 2 ene ged) 1 61 ® 2a pret........... 
i ‘eu S662 | m4 aus i nevewe 186% 1986S. X_N. Haven @ Hartt, 
WE% 186 he +108 asoules 6% 19696 196 | mn nie A aN. ¥, Ontario & Western, 
= oN Bi, 20%) BW Li 20% Sie 5 57% 5S\lNorfolk & Western....... 
20% = Si%® STi 256 Sy) 5% 4, 88 Do adjustment, pref. 
66 Sti 4g —- rte +26 39 | «85 Sy | *86% 89 i an asl Pacific. Coast Oo..... adie 
wee Se | Sn aig Sie Sons “ere | wae | oes CS 7 Seen feet 
> £, “% 110 “S35 410 shy > > 2 pret. 
“65 120 :-4 ~ = “Ee “Bb _ 60 *h@ sf i eT ee 
- at VIBQTIS | U4 115%) 11641154) Dish 117) ” @ “ft ik 
1isei ~—-4 2% |=18 20 ;*19 26 | *i8 20 4 R 4 eae 
it - 7 ee BU By) Six si Siu St DO Pel... --n--vseeed 
simeovceney “te Gi ia fey wt Rim == ‘a se Prise. san, Sess. & mi 
wonaseweenee| roneee ~aaaee) =~ “BF 1 
“67 SB i “oT 5H | 5b BY 95 | 95 96 | yn 
i “St ae | - vi eating, vorg &. 
“Sc dowd Bem cial 40% OM 2e So Be ie iw we Re, vot. ur. ute. 
{ 7 75) 75 7% fi { f - wan 
“74%, 75 75 (Thig to | “bb” 59% 59 80% 60% ee a, Compan 
oe oat iM U5%, 25% 2é's 4% Bhs) Zoe Do PEEL wn eenennes os 
ie ck Ratko ee 
s io 1s &)° 9 oy) Se aa | “6 12 je Jone eid ieiand, 
“6 WO “ss 7D i PRGEE.. cw wwe weve 
a el se Sele | ss 87 ton teu 17 «4 De Sdpret........ 
- ; “18 26 | 15% if% 
a > QUOTATIONS eS 
BAXKS AND TRUST COMPANIES—BROKERS’ QU my 
Banks | Bid | ask  T 
Je |---| 140 ~ 
mew yor: Bi | ask Leather ar] 290 et 
onieined lore... 
aod iF owe ODO Laat 
ns Seats 4 
ower... Market & Ful ie 
Bowery} .....} Bt “i : 
tarry set & Te 280 Sa 
Gentury4....}17 Merountile ._| 220 
Chan i Ht Merch Exch +4 4 
—wue F if | Merchant’. 
Chatham... Hanover. . +4 
Chemin: ....} 5000 imp Trad} i 
a irvmg arms 
City ...-.--- 
































~ 10 ano asKec. 
“7S Bate at Beck 


ike mate ul tiie Gny. ¢ isoer lial 
so ar a. aunetign Sis wen. es Trust Co. wo 


~OnEaroOR, J LL TISwis. 
- ah ment 





























































goa Pane RL. 


Sef | fesrtsese 8! 1] oée ef éfe¢setBectesisiugé ses. 

























Egns 
a5 

¥¥2 

ZEs 

SEE 

che 

$S2daz. 

ake ses. 

ie ss 

Baez 

aS 

SR SSSR 

Bes 

—; 


de 
ble 


tas 
SEeeae 


“EERE 


- 


re 


z 

et 
ian 

RS = 

& - 
ttt 
iti Buss 
4648 <a 
BREE 
enEz 
eeu% 


% 
4% 


a 
a 

















ah i BY | | 
\ \udeectae 
it 


? 


Waa, 


a. » 190: 
——— - 3 
IE: = 
i Mo os habad 
' ; Ye Koes HES 
143" % rT —_ 40 7 — 
at io 7 , AND | 
Hes 18% bd 46 7 wer D 
8% 30% Vai ut m.. et 1 
AS fe 41 io yee. 1 Lt 
vr 6's tim | 53 ee. I aw 
RR tt . —— took 
a e aM 14 f ss ed T 
06 vit 10% b+ tM a i ranend kA 
" 110) aie 2 AS {3% ss a 6a P Reoo 
ti 91 33 7! A 4 . Gi i Th e r¢ 
yb fh 2 19% ADE 19s: e ur io 
vs \ Oa. 7710 bt 314 wo bee. K ae 
ie . 20 5. : . gee 13% he sew oo 
4 9) ay Dp sas 20 \, aa. 3% : = ay 6) 
_ ti thd + ee 32 By —- or 
63 > ‘ ae ‘ Ne - 
neat “iii i Hos 0" ayy 43% gai Deo iclu 
d 9 ike is te ay a ‘na rt 14 ins ; 0. ded 
‘ Re “ re al ty 118 ae 43: +e i caw’ ~ 
a Ay io 74 ety bi 20's 8} ay 45°" “") P 
N 28 ue 10% ne a3 28 wM 4% 14) ao [St we a 
ie 44 40% rte ies aN nae 38 mY the axe ge 
” 13% 4a ae i 16° Ft 28 nite tif a ae: Fie 2 
2 ly 5 $ 4 5 4 ao 7 4 € ) 
is Hf ‘ he rae ist Se ofoe we +t fi a 78% Hi cee Ist pret. ‘a Bi 
x Ry 22 HEN 43. bit ay 754, +4 4 " rey aut 8 eet oret M ale 
. % 0 i 2 1 \y it Q7% 4 22 140. w7a|sor ye u oe & r+ 
¥ ase 6 () 37 0 yy oe 1 th ia oaap BB i130 outhe ivoom Ce tie 
6" ie "se sr 20" ee 44 ar i “isi tae yet Week an 
pe kJ ony ith 220 17 are be 4 10% Fig 35% 20'6 ies ie 7 en mm baste 0 
ate é 08 the 3 "a Be it rh ie i Be 7 eine Me fio « i it asee L ta 07 10 
i) 10 20 18 2 8% 48 206 2 761 hie ire te ia a Sai r Low of A6 ¢ 
ts r a 30 ba’ 33 | ats th as soe Ws HS ole books dl Jo... : a 5¢ eat Ooeahan 
*8 RN a 102 3 13% 220 Mr 18% 0% is oe De, Rea sasccall ae = ~ 108 
") B\ ‘to 228 a) 38 oR 17 Hh ans in , el tvs a nai? $2 ath I eto 
10 o . iss 0 ae 4 aie 9 i's 4 | Dee reranes ate 7 ai? ve 2 
th halt | of et fie irk ih Ws jee a ¥) aman 14 
an 14s RS Sy oS +4 oe ‘ 40% M rt fe igs Udo’ Ro Wy. Li 00 ae Hep i 00's F ge a 
4 ib 25 oR, eat ) ¢} aan 20 ba 45 itr et r h 27.3 0 ait Keb oo. v0 
« 1 ie ° i 3" sibs 31° 104. 6 Der ‘fia. Ti ‘tte 226 iba 70 obs Lane for Fv 
ES “s MN a0 26 14 AG 4 is” tt te 7 " x fio... ott. ‘100 ede 30 peed rae = 
: “i 78: “2 0 ty 3S “30 $ x oh eee sit ibe et per ta 56 Fig | 5 ao 
AN Ait, AN TN he oF e ie <3Y 1 % *2 % 17 , of ie 0 0 ee 5 68 ‘iy 1 a 74 
Hs NY “a 3% re ay \ te ? 2% 63" yt Na "tof San) 4.345 17 Ao th has Hig 
A is 700 18 ise ete + 18. +2 dled 8 inc sees cet high +4 ry all 2 Dee ae en 
ae ae i21 a “18 rH aes ‘ e410 ie a3 oe “poe aii is Get 10)" sek sik 8 a 
is 03 38 0 < ae * aid 20% i= . a: 107 5 Sep 21 on% ar 36” Nec 0 ( 
# Las i 18 +6 3” ti ; bia 67 | eater 1300 65 Qe 26 se fee ol 38 Ma Sa 
‘3 ; 132 p10 ‘ 4 29 i 3. ik 3 eas nt. 400 gu 0 1 ea 89: Dee io" iy i 
AR « i te i 4 oe 4th en” 14 84 90 eee : 0) aa 1% “s 0) oo% _ 80 i j 
ei H << a! igi 100 16 7 ” 8 a ise snag i 36 Au, 22 an 12 37 Dee 81 Aug 
4, as Ta - 8 ise SN 28 aon * 2 90 om “10 r ate ote. 17 r. aN n 2 122 May ore Sep j 
mK ae " Hi ~ ie ae 2 TY ae a a hee a aoe | 
1011 i u ie | i Ry org BN * wise Cotta = tee i see InE oe Ape i 
me wl ~ 50 oe ~ igi 10 ies ia 28 ose = Di ton | per ier 22s Jan 9 ae Jan ney : 
M101 ay bd ox 65 . 1 aoe 6 3 4 8% er iit ee dry 14 Newi pei 56 San F f 
bate 1% aie 4 8 See - 25 #190 1" 8 guans ae ) y a] ee eee 56% = a Fe 
ibis i 64 i 2% eek exe “i + 47 78 20" ory ide rprean Sep 26 ei Feu 3 83% De Byes ‘ 
= %y eis 24 0 ao ii 88 * gt 15 1 bot nee e a2 Get if Hae aa : 
10s 16a) uy lo hen ban Ri sisi 18 i* act n f T eee ovis 38 Feb4 0 Ma 58 y 
ae 4] be) 02 Vi ww Ry oe 9 46 3 A — Ie pit 3% 13 2 1 M b 4 +f Se Pi 
“at 10% 21% i Lh +4 ~ 7 iiss a + mert n her eee 20 sn 9 33% mee ae 2 
oe 61% a hg ay 4. en ses ths 00 47 A erica L r i Non 30 pero 7 Dee % v4 £ : 
*68 4 J? Pit 8 1s 24 0 ata 1 “" pref ee Nova 235 = 0 po Des a ose Z 
n > mite 57° daa % 50 *] 5a = ids 10 -8 Srial b 9 ite +4 Oc 5 
= i “30 el 5 Beis as 0 if * 12 A . 5 75% Me él| 39 Jan sin 4 
11 “es 30" sf} 6s aa “47 a0 7 ibs” meri pret... cia 13 9a tet 4 
cit 14 ms 33 | bo 186 i$ a? 4 $6 8 i. ye D » —_ 46% ania a1 ren = Sep é 
wit aeg ace 6 aA 7 ry £ 98 te ed ae 6. Apt 3g 
7 iy “9 5 | 3358 58% 67 102 — 50 3200 “ai 0 es 41 ian : 198 J an ee j 
3 ius A 4 35 62 2 3% ~* § . Me pre ni ° ae 231 ay site 5 
bs, 74 Sr 68 nal 167" 63 se “a 200 mer’ eu 2 ag oan 22 — G 
me S 122 4 = «J 33° 63 a5" ow te _— 7 Tele) se fais 2 soi iee 79° ay : 
= 2, Bit 127 3, oo 20 wae $s esx ° ame 50 } cat :- ede aR ; a 79 oh 
"6 st 26 rt iH 36 “30 * 63 rit 19% - a 29 Ir TOO « eseal aie Le 51% 008 
z 1s oe 21 i 20 si 3 th 63% Toss 8 IC okiyn as ae 42% Jan 27 Jan 23m Oct 
1 £6 -“ 27 Mts + *? 33 10 et o1 180 — 4 7” en - vk 9% > 6 - 87% ADE 
cS oS % 84% was a 36% 30 62 60 18% = sar a “Bes eae 
% ’ 27 278 :. a td 4 Rt 19 eas pee "Ba 0 28 3% ree 6 B Den 62 tos 
% Ff <e 28% Bsa we = ne tie" eric, rt, 4! ot 15 sett 14 rly 634A 7 
— Sm iar 3s ss eee see = pile : fsicets i iy se 
- a 07 >" r B, 3u #23 2 D e Ge eee Pp 16 os 17 2 29% meng $a De 17, Ocs 
: 8 iy 135 99 1 * 1 ec 110 : shee Esc ta 
a és 04 9 1 . 0 3 3 — 1 i; “y 7 aa ad Feb? 9 Des zs oyan 
“ > 5 4a im 30° 83 “os 30 = a “33 aes he 2 — 8 co 
ae oe ee 1s a i3 —— igi Re ane iH ni ae 
= = = an is 33 = = Prei a o Sh ae Heke Sta 
~~ ate 5 28 5g 75%| oe re it’s nee oe 3 site eet Erhss al 
7 vow ae s 27 ‘ r 4) 38 ane t nal Pap Sars. 1 95. 0 Suelo 29 vies »4 3 J 43453 ay 
is oo 73 364] 34 7 wi 1 a i E 4 1 25 ues 115 = 4 ~ 
4 7 "le = 6% 50" N de —_" a ane ae 1603, Nov roe 
% 7 106 —c" ives “Bia wera. b rote Leo ec 1351 bee 
ey se “ ora tome : a8 ne 33 Jan 6 20 A ge 
Bi aS 738 ee = 188 oe é nm Dee ae 
ES: se an 293 = — 3 Piy 34 35 Febis Aig hoes 
6 194, 5% 7 m 9%, ip. erica ee. 85 Ja: diss 53 6 
coe 0 ot ro be x ¥ Pulim eo 30 el Pa Bre Aug 14 poe 
—— 2 ov 80% 86 1 «] m4 70 R or —. 70 Nov25 ae Hig 
na 5 R4 il i 0 25 pat pr & o. Novis 19 1 an 10 g 
nen: a cs +) Te vom iy 
1% 210 oe th la Bi4 Wo os 7 R ub ompa w 4 94 4 A. is Jan 5 Bt Deo paae ra 
= \ oo 4 61 st F to 7 8 % * pr mpany 8 10 om _ ERs 302% A 
ioeed iss ay BS 37 a 32 Rei bt cl ny. 10% Ne [SS 17 oe oe ‘; 
= vee “8s . : 2b ~ De ron aS aan et 16 3 Al Me et ae 
= ae Eee it Sa S' a * Sass oh mie ope 
=f io ian 20% ae ee x joods nts 17 Oet 15 ye 13 49 + 333 Mar 
] ae: =e 17, as aes 
‘9 ne 20% = Teun. © ettieid on A 78 sep 28 ote 40 Dec 34 Mar 
mt ~4 TRA “30 ty i = az el «= 12 er Sor 277 Mayl I 3 Bee Bee - 
Heit a8 oe = ae Pee ue 
7 oe “ wocee 90 ats ao 4500 16 Nov2s R > sane] 7 we sha aa 
141 * 195 Res: p » a Twi - per 67 a 25 2% Jan 15%J v . =r pad 
i ee-gare rr a ‘- rest - 6 a 15% Jan P ta 
bo BB ; ~ fad mine. — ce $3 Fen ve € rH beng 
140 aon *)) on, ane — 7 2:70 364, Novae Eee et pom sees rem 
4 io — a Trai 675 thee erg ' — Be 
: 14s sien 2 sa 1 200 +4 Nevzt 90 Feb20 08 Ja 28 Apr 
180 roa 7,208 ane 2% Feb 0|| 3 1, No 9 sa. 
re oo 900 7 yes nae = 
i “18 3 = a o 25 a -_ rr 2 
4 —_ io” — i 3 25% Nove oa ne | a a 
CD 14 ae 20 16 aan ae RC — 6: 4 Mor 
4 as -- : sha Norio 97 peb| +4 yo ‘aiet 
TE 146 Cae core on 4 
is} 140 2 33 ; 25 ashes 173 Jan $8 ty Oct K: 
ST 161 95 Bep to e ix! 1a He 90 pi in 
P 2 Weis _ r4 Bop ee +4 eb see ; 
Co 9b el 7] A. 3 79 (ar?) sot 4 ae ot ; 
OMP. a on ne Hee 5 ses ui 4 jah eee : 
AN Een a Pk is di cui 
TE - _— sessgaennns e ie tke aie bs a 
5 stp on Tele’ “ 4 Pip 2 aay 3 N pty 
ad —~m ele’ P ee 2654s bit rt te Jen aan 
s B Mig i aH Mayli ieee 1s bs 
k = — 4? “ 9 an 2 7 Ma: 45 Fel 
sm OK -"= q aa 17 seis 10% Feb 2 Joi It md ite 
rer a ii bi et ay Hee # ate 
rit +) +720 191 * vs) 3 ris dt Ns 1b o- 
rains QU “a0 kb za > Ve 6 af ton aa 
K =e a r 130 pis eerie i ie ited 
ee ie a8 ste ; vice age ae 
ry = Ze 160 |i 7 Th Si nee, 90 — foes 
Bees vfs isi Powe on dae 2 i bee pees 
rt r re £ 1p6 iavo tao 5 2 _ v Boi 4) o74 red 
am k oy aay ee 
M. rent uly 4 +4 ny o's sn ’ ore Hotes 
art alle Fir ‘ono es: 28 7 [ap oes 4 — 
Ab bs ee ‘ ‘|o00 non tere Ba eo A. 4 ot a 
tC r tan LOU ra FS eth af —e ihe Rit; oi 
J. ive , bod ye 2b ask = Jan atm bes 
P. 643 108 i han » J du _ #. 4 "ork ed 
& vay U ¢ or 00 PP, = iad 2 74 4 
ad ur, sss" me 260 #60 ‘runt er Bye | 
‘ i_ Ag Aan oe “ALLE raat 4 ae 
at ve Pies ai an ae ioe: ‘ ; no 
# Up. sore é & Dx 194 Say Brouk is 2 
vo) Hovis a 6 22 4 oe Mel , ia | 
eb sr 140 rot tee —_ 
eas rr 1400 |b fae x ns as 
hod , r 
ae ae ra 
[Bee 4 ‘300 Bo0 
pores : te 400 | ve 
a: > cea ‘ rv) | 40 
al 256 i 
u # 3 , , 
0 State 
d3 



























































































































































































































New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 





mee 
a 





Week's Range BONDS “4 Week's 
Range or Since || N. ¥. STOCK EXCHANGE Ph rcvondl 
Last Sale |S%||January 7 WEEK ENDING DEO 4 Last Sale 


Low High Low High||Central of Ga-1Coninnes) 4 Low High|N 
lst prefincome g¢ 58....p1 945/0 s 61% 68 
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BONDS 33 Range BONDS ze Week's wll Range 
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i ind gen £689 9321Q- ac & in See 
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st L Div oe col tr g 48..199U) M-N 99 103%|/Gray’s Pt Term See St LS W 
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lst ~ esane *- ) 19: 4 an °o 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STRAM railroad from which regular weekly or 


monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 
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169,915 159,818 
191,833 249,567 


‘ ’ 
- 12,741,839/11,535,539 


356,443 235,675. 
9,274,876] 7,728,186 
3,296,078] 3,194,301 


556,783 515,534 
5,012,640 4,596,779 
443,562 283,540 








21,786,694 
2,078,724] 6,241,423] 5,872,162 
574,793} 1,705,276] 1,585,480 
136,559 380,859 237,255. 
19,208 41,774 51,426 
164,345 461,900 506,084 
374,531] 1,057,466] 1,003,394 
46,092 LIL.4ov LLY VOL 
349,782) 1,124,136) L,OLL YOST 
95,512 337,057 207,32 
2,572,633] 8,264,654) 7,127,304 
280,045 976,937 800,160 
846,800]18,055, 836/16, 756,523 
170,045 754,213 639,059 
53,560 226,203) 205,072 
16,345 296; 327 250,378 
200,507 4,610/191 4,371,005 
18,600 ins ih tela 5 in alia oa 
16,600 50,092 46,004 
73,803] 1,69% 3:7 37 1,828°635 
22,360) 519,458 476,108 
80,672) 1,405,371) 1,807,108 
0,604 i { 
]4,83823850 io. 
52,007 m5 
507,175 Bt ¥ 
267,850 wiOAs, 769} 1,866,669 
92,225] 1,096,685) 1,780,273 
16,42 52.167 52,000 
162,773] 2,941,346) 2,900,428 
1ly,ver 56,506) 61,263 
758,054] 2,252,614) 2,273,303 














VARIOUS FISCAL WEARS, 














Owrrent Year | Previous Year 


ROADS 

























to Oct. 31] 5, 


30 $662,806 
pt. 30 61.597, Tee 1,473,712 
t. < 2,454 
v 


t. 31 
ov. 21] 2, 539" 525] 1,544,911 
Oct. 31/1/25,088,386| 21'549/321 
Oct. 31] 9,908,593] | 9'853,538 
Oct. 31] 1,655,323] 1,002;840 


ov. 21 4 943; 328 4,589,530 
et. B1 4,373,726 3,804,044 
Bept. 3U; 2387 
Oct, 31 0, 
ed 31 225,938 202,504 
AO 





880/431 é, — 157 


48,241 


v. 30 38, 080, OLO 33,123,490 ist L Vand. 
. 80 39408 
21] 22,281,897] 18,547,566 


989,100 
010 84,112,595 


North shore 
¢Ponnsy 











Mexican Southern 


{Mexioan Railway 
National RR of Mexico... 
J 


forthern Central 


, Kast of P&E... 
eWeat of P & K........... 1d 
Pere Marquette 
Phila Baltimore & Wash 
287,111 259,325 || Philadelphia & Evie 
004 93,009 || Pitta Cin Ohic & St Louis.. 
Kio Grande Junction 
alia & Terre H . 
Terre Haute & Tndianap .. os 
Terre Haute & Peoria 
Texas & Pacific 
Weat Jersey & Seashore. . 





Ourrent Year | Previous Year 





3,77 





$4,757,000) $4,500,000 
640,325 608,557 
10,200,830} 8,259,962 
8651;171 6,876,771 
490,715 "407,720: 
108,598,104} 93,663,004 


Tne. 5,823,3 


10,447,121 9, 615, 906 
t. 81) 13'494/049] 12,280,740 
5,846,615 4.625597 
20; 747. pat 18,773,421 

"463/304 


627,799 es 
10, My 721 9,590.2 2 





1,521} 38,444,421 
















on Mouterey @ Mexican Gulf are included fro: prob 1y02, | Mexioan currency, Epoludes trans-Miagouri lines 
road on which ear: mings os foported 7357 in 1908, pgainas 6,876 miles in b'rnaltides the Houst. & 
“including | ee Went Pek fin Kotor asd bahioN & BF ote lies tae chishgs & astern 
or, Sou vy) etersbur, 3 
r June, ear. he BY aaa af Va., Ohio & 
et Rprosimate far Juno: ee ee ahh “Gooske hos holly owned, bug 







v. 
operated iets & Son Glev. Uns 
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Latest Gross Earnings by Weeks.—In the table whicb 
follows we sum up separately the earnings for the fourth 
week of November, The table covers 21 roads and shows 
1°78 per cent increase in the aggregate over the same week 
last year. 


4th week of November. | ii | . | Decrease. 








8 & 
uffalo Roch. & Pittsb’g. Liseees » 13,612 


Haute... 


Hocking Valley.......... 
Iowa ‘‘entral A oo 47 ae ois chine 


Denver £ Rio Grande * 
Evans. & Terre 











“1,795 





Wabash ..............00- 
Wheeling & Lake Erie... c 92,228 162 noite 
Wisconsin Oentral.......| 150,778) 162,778) ~ 12,000 
Total (21 roads)........| 5,477,127) 5,383,918} 209,18 | 115,977 
Net increase (1°73 p. c.) 93,209 
Includes Rio Grande Western. t Includes Lake Erie & Detroit 
River Ry. for both years, 
For the third week of November our final statement covers 
50 roads, and shows 2:32 per cent increase in the aggregate 
over the same week last vear, 


3d week of November. 1903. 1902, . | Decrease. 
































& 8 3 * 
Previously rep’d i Admag 8,086,978) 7,934,654 157,422 
Alabama Gt. Southern . 58,325 51,642 8 
Chattanooga Southern. 1,979 
Chic. Ind’plis & Louisv.. 


181,998, 142,348 10,350 

687,626; 645,774 ewcccece 

wears coercens 
5,338 


136,661 "8,220 
' 237,090 
28,093 16,385 Se 

Total (50 roads)........| 9,662,725] 9,448,321 403315) 183,911 
Net increase .2°32 p.6.)... nesses 219,404)... 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A full detailed statement, including ail 
Toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement o! 
this kind will be found in the CHRONIOLE of Nov. 21, 
1908. The next will appear in the issue of Dec. 19, 1908. 


~- Gross Earnings.—, —-—Net Earnings.—~ 
Current Previous Current Previous 
Year. year. Y yg Year. 




















Roads. 
Alabama Great Southern—See under Southern Ry. eatin below. 
Atlantic * Birm’gh.Oct. 35,657 22,515 9,091 10.6%3 
July 1 to Oct, 3:.... 133,048 76,488 as,r87 31,704 
uAtiant Coast L.a.Oct. 1,756,749 1,800.383 794 750,550 
July 1 to Oct. 31.... 6,065,420 6,047,691 2,088:776 1,917,127 
Bangor &Aroost’k bOct. 198,505 178,624 81,696 75,438 
July 1 to Oct. 31.... 705,705 694,718 279,272 232,723 
Buffalo & 8’squeb.aOct. 96,654 97,277 38,388 53,147 
July 1 to Oct. 31.... 343,380 327,966 125,443 152,365 
Canadian Pacific.a Oct. 4,488,764 4,127,402 1,654,027 1,616,135 
July 1 to Oct. 31 a aen708 14,579,688 5,608,922 5,565,502 
Oent. of Pr. a Oct. 59,995 879,999 336,097 346,293 
July 1 to Oct. 31.... 8,1408°840 8,060,272 782,294 912,929 
Ohesap. Lt b. Oct. 1,714,788 1,325,627 604,187 442,164 
J to Oct. 31.... 6,504,111 4,716,209 2,384,070 1,475,462 
Chic. =e. enee Oct. 839,569 753.616 284,793 265,301 
July 1 to Oot. 31.... soteene 2,688,142 890,579 777,195 
Chic. > Bt.F. a. Oct. 4,814,702 2,039,945 2,019,604 
July 1 to Oct. 31.... 17590075 16,883,388 6,724,565 6,467,210 
Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 
OLUin.Chic.&8t.L.aOct. 1,848,617 1,797,510 397,872 427,945 
July 1 to Oct. 31.... 7,675,186 6,858,666 1,936,655 1,679,816 
Peoria&éEar’n a Oct. 262,016 245,127 50,184 55,340 
daly 1 to Oct. 31.... 1,004,684 920,720 218,419 224,659 
Erie.a-..........--..OCt. 3,885,611 3,818,152 ooe.e7e 1,236,236 
Juy 110 Oct. 31....16,944,307 14,179,340 5,256,875 4,509,814 
Fairchild & N. East. Oct. 2,103 4,852 20 1,810 
July 1 to Oct. 31 .. 9,614 18,075 def.436 3,206 
Georgta South. & Florida—See under Southern Ry. System below. 
Ind. 011. &Iowa.a Oct. 138,195 144,789 38,071 48,8234 
July 1 to Oct. 81 ... 491,978 540,923 89,049 147.318 
Iowa Central.a.. Oct. 219,523 227,736 r¥r37,629 # r30,897 
July 1 to Oct. 31.... 826,976 844,760 ri46,260 ri20,485 
Kanawha & Mich.a Oct. 155,296 105,174 29,570 11,336 
July 1 to Oct. 31.... 596,148 297,068 104,016 def.9,420 
Kan. City South.a .Oct. 569,417 578,451 161,598 194,161 
Jaly 1 to Oct. 31.... 2,103,450 2,003,955 602,816 541,288 
Lehigh Valley RR.—See detailed statement below. 
Louisv. & Nashv.b.Oct. 3,413,903 38,166,572 1,205,777 1,123,483 
July 1 to Oct. 31....12,581,417 11,625,828 3,988,864 3,691,207 
© Mexican Cevt.c..Oct. 2,226,684 1,095,171 yt tt 516,108 
Jaa. 1 to Oct. 81....20,848,008 17°165,808 5,009,425 4,974,007 





-— Gross Earnings.— —— Net B 
Cu rrent Previous Cur, rent ee ae 
Year. Year, Year, Your" 
in Roads. $ §$ 8 : 
e Mex. Internat’l...Oct. 549,428 584,358 232, 
Jan. 1 to Oct. 31.... 5,889,481 5,299,157 2,334,682 oon 
Minn. & hemes a.Oct. 299,164 341,996 w133,702 wigs 743 
July 1 to Oct. 31.... 1,080,302 1,317,764 w449,882 V549,435 
Mob. Jacks. & K-O.Oct, 35,958 12,087 f 
July 1 to Oct. 31.... 127,506 46,290 
Mobiie & Ohio—See under Southern Ry. System below. 
Nash. wey b..Oct. m873,853 m822,287 m210,313 
Jaly 1 to Oct. 81....ms344,819 m3044.698 983,559 moeneis 
cNat’l we 2 Mex.. -Oct. 857,526 806,161 243,850 311,678 
Jan. 1 to Oct, 31.... 9,410,624 7,491,014 8,085,034 2,604,024 
Sevada porta a6 e 3, +H 698 Lato 
Month of Oct. ....... 3,6 119 328 
July 1 to Oct. 31.... 13, a 2,521 bet 
&. Y. Ont. & West. nat 493,484 384,149 34,232 36,755 
July 1 to Oct. 31.... 2,460,871 1,480,370 682,969 pre 
&. Y.S8us, & West.a Oct. 143,373 131,581 22,667 
July 1 to Oct. 31.... 840,003 600,869 312,553 112 ets 
a ~ — x | bt Sop Oct. 2,031,099 1,744,629 816,103 723,93) 
July 1 to Oct. 31.... 7,785,574 6,760,990 3,184,353 2 oo 
Northern aepanat: bOct. 889,707 768,907 226,273 
Jan. 1 to Oct. 31.... 8,651,171 6,876,771 2,0.0,978 Loire 
North Shore (Cal.)b Oct. 52,280 41,192 15,290 
Mar. 1 to Oct. 31.... 490,715 arnnee 216,594 tae 
Pacitic Coast Co..aOct. 550,729 04,874 115,564 
July 1 to Oct. 31.... 2,216,526 2,096,952 466,486 arots 
ennsyivania— 
eo nenpert eye ery 6a 
j East of Pitts.&E.Oct. 10,725,575 10,546,975 3,774,897 79,397 
j Jan. 1 to Oct. 31....103598194 93,668,094 32,623,363 32'507183 
Westof Pitts. &E. Oct. Inc. 401,900 Dec. 1,400 . 
Jan. 1 to Oct. 31.... Inc. 5,823,300 Deo. 227,500 
Phil. Balt. & Waeh.bOct. 1,189,181 1,144,881 573,086 620,336 
Noy. 1 to Oct. 31....13,494,049 12,280,749 4,053,021 4,189,821 
Pitts.O.C.&8t.L.aOct. 2,247,777 2,085,760 616,395 615,291 
Jan. 1 to Oct. 31....20,747,941 18,778,421 5,315,324 5,138,052 
Pocahontas Collieries 
-ompany Oct. eeeeocse 20,748 
Jan. 1 to = Shcce 422,341 
aaqnesee Lake ° 
July 1 to Sept 30.... 11,816 10,253 3,428 det.79 
deadin  Company— 
Phila. Ws Read’g.b.Oct. 2,990,804 2,244,542 1,075,782 713,328 
Jaly 1 to Oct. $1....12,117,226 8,097,357 4,826,992 2,130,850 
Ooai & Iron Co.b.Oct. 2,421,528 516,996 148,392 df.161,664 
July 1 to Oct. 31....10,419,088 1,170,822 1,024,399 df.956,761 
tT both Co.’s.bOct. 5,412,332 2,761,538 1,219,174 551,659 


to Oct. 31....22 (536,314 9,268, 179 5,851,391 1,1 
Readin, as b..... Oct. 121,015 
Jaly 1 to Oct. 31.... 472,696 
Total allComp's.b Oct. 1,840,189 
July 1 to Oct. 3:1.... 6,324,087 
Rio Grande South.t Oct. 85,352 11,122 
July 1 to Oct. 31.... 169,035 211,321 75,595 
St. Lawrence & Adir’k b— 
July 1 to Sept. 30.... 76,183 62,752 36,540 
St.Louis 8S’ west.b. Oct. 733,500 779,750 279,500 
July 1 to Oct. 31.... 2,524, 1665 2,485,148 819,548 
8t. Louis Van. & T. H.a— 
July 1to Sept.30.... 649,541 581,608 189,987 
Southern Rai way Syst — 
Southern KaiiwaOct. 4,166,553 3,872,389 1,354,535 1,282,230 
July 1 to Oct. 31....15,859,974 12953" 408 4,664,185 4,304,430 
Mobile eo Ohio.a. .Oct. 716,873 639,675 277,458 236,438 
July 1 to Oct. 31.... 2,578,097 2,361,542 809,552 710,964 
Cin. N. cae P.a.Oct. 606,750 50',973 133,684 128,883 
July 1 to Oct. 31.... 2,364,743 1,979,867 524,687 504,665 
Ala. Gt. South a..Oct. 274,320 239,431 70,566 69,401 
July 1 to Oct. 31.... 1,086,244 894,910 254,115 239,572 
Ga. South.& Fia.a Oct. 158,745 129,119 43,463 38,607 
July 1to Oct. 31.... 562,807 488,979 135,278 135,509 


Terre H. & Indianap a— 
July 1 to Sept.30.... 554,116 459,114 318,584 186,189 


Terre wo" & Peoriab— 

July 1 to Sept.30.... 166,161 151,503 88,986 14,178 
Toledo &O.Uent.a.Oct. 349,934 281,712 92,200 _ 57,687 

July 1 to Oct. 31.... 1,390,954 antes 937 392,174 221,660 
Union Pac.Syst’m.aOct. 5,675,576 2,859 2,868.549 

July 1 te Oct. 31....19/982'259 17/808) 8x9 9,351,241 8,878; 
«Jersey &8eash.bOct. 280,180 267,830 12,838 

Jan. 1 to Oct. 31... 3,771,521 3,444,421 991,495 
Wisconsin Centr’l.bOct. 609,856 642,482 223,553 

July 1 to Oct. 81.... 2,446,816 2,377,384 909,971 


Wrichtsv.&Tenn.bOct. 18,010 19,992 5,129 
July 1 to Oct. 31.... x56,596 x61,268 11,692 


a Neotearnings heregiven are after deducting taxes. 
& Yet earnings heregiven are before deducting taxcs. 
e These figures are in Mexican currency, and are convertible inte 
goid at the current rate of exchange. 
e Results on Monterey & Mexican Gulf included from March 1,490 
and Cuernavaca & Pacific, Rio Verde Branch, etc., since Jan. 1, 
of These Squros inclu include results on the Buffalo & Allegheny Valley 
‘vision in both , 
nIaciudes Paducah & Memphis Division in vot dons cy rele 


a ir 
ainst $62,682 in October, 1 302, From uly 1 to Oo! 
include $259,667 spent for er hattions to por Tien oe oega 71,78 
year. 
_E For October additional income ts $5,708 this year, $1,008 
t year. From July 1 to Oct. 31 additional me this year # 

$20,682 against $10,606 ry year. fa me 

u Including earnings of Savannah Florida & Western both 
and ave Florida an Bouthern and Sanford & St. Petersbarg Ry. i2 


F year, agaist 
v For October additional ag a A io p1n.ee sae tt na inoome 
815,033 last year, From to Oct. 


July 1 
$52,035 this year, against 659,921 last ng 


x Includes $516 “ other income” for October this year, 
8376 =e $ zene. From July. 1 to Oct. 31, other income 
to $1,799 this year, against $1,431 last year. 
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Interest Uharges and Sarpius.—The following roads, in 
addition to their gross and net earnings given in the fore- 
, also report charges for interest, &c., with the surplus 


above or deficit below those charges, 


-—Int., Rentals, etc.— —Bal. of Net Earn'gs.— 


Atlantic Foon ’*gh.Oct. 
July 1to Oct. 31 ... 
mee Aa Pe 
tay eee 
Pomrie fp Oct 81. 
ni 1 Ill. sy ype ; 
cor eno 
Mob. TN ae. 
mea OE 
a. oi to wee -Oct. 


lk & Weat’n....Oct. 
a ~ A 1 to Oct. 31.... 
Horth 8 Shore (o\ ~ie he 
Pocah: shontae nar chrores 

~ Oct. 


1 1 to Oct. 31.... 


Lake— 
Bea ht © Sept. 30... 


All companies, ..--Oct. 
July 1 to 
BRioGrande 8outh..Oct. 
July 1 to Oct. 31.... 
8t.Lawrence & Adir’k — 
July 1 to Sept. 30 -.. 
Lolsdo & Ohio ( en..Oct. 
Joly 1 to Oct. 31.... 
Wisconsin Central. .Oct. 
July 1 to Oct. 31.... 





Current Previous 
Year. Year. 
$ $ 
3,521 2,471 
14,083 9,108 
12,237 12,281 
49,269 49,786 
287,007 288,261 
945,924 942,172 
33,688 38,688 
134,753 134,758 
17,8383 17,833 
71,383 71,3338 
20,658 15,183 
82,178 54,681 
Se. -ccarewe ° 
SE,8SS == ceccce _ 
149,581 150,387 
599,126 603,149 
4,104 1,618 
£-61,640 2,886 
224,391 212,933 
893,063 847,093 
12,910 11,876 
110,088 83,956 
414,185 
144,248 
3,392 3,262 
888,000 895,721 
Oct, 31.... 3,552,000 3,582, 884 
17,833 19,033 
7 3,408 77/805 
25,580 20,492 
40,779 88,719 
160,448 155,501 
145,119 145,037 
584,437 585,245 


* After allowing for other income received. 


a Oharges include sinking fund and preferred dividend. 
g These are net charges after allowing for other income received. 


LEHIGH VALLEY RAILROAD OOMPAXY. 


Current Previous 
Year. Year. 
$ $ 
5,570 8,182 
31,654 22,596 
*36,248 *48,702 
"115,314 128,211 
160,365 189,684 
990,731 737,644 
16,496 21,652 
83,666 89,886 
20,238 30,991 
17,716 75,985 
*9,460 *def.3,246 
*24,288*detr. 61,756 
3,754 concccce 
SE,S0T —s cannes cos 
60,732 95,19 
334,434 366, 1ee 


def.29,872 def.24,863 


421,329 def.75,992 
591,712 510,298 
2,241,290 1,968,642 
2,380 1,050 
106,506 39,830 
eT pee ee ; 
278,098 ........ 


*294 *def.3,211 


452,189 df.234,110 
2,772,087 af.1949403 


*at.6 1442 “13,093 
"5,404 *86,040 


*11,074 
*91,522 
*272,519 


*84,212 
*843,265 


*15,892 
*19,519 
*68,014 
*130,5662 
*385,475 





——-October——~ —July1 to Oct. 31.—~ 

1903, 1903. 1903. 1902. 

earnings..........2,55 7,108 1,760,601 10,744,692 5,915,762 

) ondnes expenses ....1,663,274 1,570,867 6,226,467 6,005,504 

Net earnings ........ 893,829 189,734 4,518,225 def.89,742 

Other income. ..... wil 173854 «68,657 «= '157;516 88,084 

Total inoome -...--; 911,683 258,391 4,675,741 def.6,708 
Int., taxes (est.) a 

other deductions...... 487,466 485,830 1,094,615 1,954,682 

Addivns &improvem’te. 57,667 119,000 "230,667 466,000 

Total deductions.... 545,183 604,330 3,195,282 2,420,682 

















Netinoome.............. 366,550 df.345,939 2,480,459 df.2,427,390 


Net inc. Leb and 
oth. contr’ oy Hoa cos. 


8,784 df.291,625 





Total net income.... 375,334 df.637,564 2,645,552 df. 3,414,270 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTRErET railways from which we are able to ob- 
tain weekly or monthly returns, 


_ 165,098 det.986,880 





Latest Gross Harnings 


Jan.1ito Latest Date 











Gross 
EARNINGS. Our’nt | Prev’us| Ourreni | Previous 
Week or Mo| “Year| Year.| Year. | Year. 
+ 8 8 
parm bel a tne ES TR or eet Bee 
Or... 6,9° . ’ : ’ 
du. ietn& Chic. by Ry |Ootover...| 38,878) ........ 191,314) ........ 
|) : peace 30449 oer aoi'sos or 
Gra Liscas” eowenvaraSSes|. atdlggaaisi| 
sent. Penn. Tract... |October...| 41,896] 37,447, 433,089| $81.986 
Qhioago & Mul Elec. |October...| 43,307) 15,731| 287:943| 163,136 
Gn Rept TOL Tr October...| 46,667| 41,747| 438,153| 386,701 
oui a aetion. September|110,719| 99,147| 905,686] 806,582 
cunuteatine, lowa).. October...) 7,941) 9,50 81,543] 72,670 
. 47.00. |October...| 43,656/¢28,242| 373,888| ¢248,211 
Den reer. & 2 Gotober... 18,382) 16,980| 183;214| 168.875 
art & WpornGt.Hy"/Anguet.:..| 19/901] 31°006| ‘OB Bid) 81-506 
Danna Ry..n |3d wk Nov| 75,798| 70,967|8,920,440/8,512,929 
Bast On erect. -- |AthWKNov| 15,172) 14395| 570,208 488,052 
Besaerercucs (asa grate thee) Manni) Sehage 
ph By Qo. Wk Nov 29|| 27,458 || 18,908] {1187,861 abatase 
Boeend O0......... 26,186] 18,464) 228,175| 151,585 
16,478 18,582 454,820) 452,396 
18,015| 10,108} 473,027) <....... 
14,186] ........| @86,701}  ........ 
10,075 ; 
1377,921/3821,355|3,008,844 867 
ber! ........ a 64,232| | 62,430 









































Latest Gross Barnings. |/Jan.1 io Laicsi Daie 










































































GRoss 
EARNINGS. Our’ni | Prev’us| Ourrent | Previous 
Week orMo! ‘Year, | Year.| Year. Year, 
a ¥ & s 

Jacksonville Elec.Co.| September} 21,813) 16,574; 181,855) 144,605 
Lake Shore Elec, Ry ber...| 55,336) 41,975; 528.250) 384,549 
Lake Street Elevated | September|e62,557/c61,773\c 578,797 \¢ 556,430 

gb Traction......| October... 12,27 7| 6,419) 117,799) 81,1386 
Lehigh Val. Trac. Oo. ¢ 

Street Ry. Dep..... September/110,540) 89,032) 678,715) 577,678 

o Lagnt Dep.| September; 14,256 12/425 115,656 99,467 
Lexington Ry........| October...| 30,877) 24964) 266,959) 2396 423 
Londen tt ® )| Ootober...| 13,772) 11,645) 146,289 7,306 
Mad, (W' ot, ba October. 8,410) 6,977) 77,898) 67,601 
Met. Woet’ Aide Elev..| October. ..|181,950) 179,769) 1,700.652/1,5-0,451 
Mil. Elec. Ry.& Lt.Co | October... | 262,917/238,313/2,498,514/2,239,738 
Mil. Lt. Heat & Tr. Oo.| October...| 35,313) 28,946) 356,749) 295, 
“Montreal Street Ry..| Wk Nov.14|) 44,191) 40,090/1,992,028/1,884,505 
aoe Hartford” & 

Ft. Wayne......... GeeeRee...| DAW) coccsedst cadeveasl” “adeeee 
Musk. Tr 74 Light, Uo. 

Street RB. Dns g October...| 5,393) 6.051) r65,635) r70,316 

Eisctric ht Dep.| October...; 3,223) 2,772) r24,520| 18,886 

Gas De ent...|October...| 4,275) 3,258) r27,481| r22,048 
Slew London at. Ry. |September| 7,945) 7,168) 59,504) 58,682 
Norfolk Ry. & Light.) August....| 68,098) ........ 411,198] .-c..cae 
Sor. Ohio Tr. & Lt. Co.| Octeber...| 75,272) 65.627; 741,574| 617,526 
Northern Texas Trac.| October...| 47,569) 38,127) 3$2,866) ....... 
Northwestern Elev..| October... /111,00¢|107,960/1,021,330| 956,0 
Oakland Trans. Cons) October...| 99.624) 81,955) 987,535) 777.672 
Olean St. Railway...|September; 9,051) 5.512 66.3°3 92 
Orange Oo. Traction September) 11,687} 10.069} 85,335) 79.696 
Oreg. “Wat, ay T & By. October...| 23,864) 12,904) ........ cusssece 
Caneteipete Oo and 

Corpor's. October. .. | 1,288,915) 1,146,298/12,611,898/ 11,255,274 
Pottsv. Union October...| 16,204) 12,620| 165,065) 185,805 
Pueblo & Suburban 

Tract, & Light’g Oo | September) 47,191) ........| 368,707) ........ 

Rys Co.Gen.— Roads.| October...| 26,186 23, 6268 270,788| 229,679 
ht O0’s.......2.| October. .| 1,948 945 18,749 17,443 

r Railway ..| October. ..| 107,463 91’624 1,047,544) 914,543 
Rockford Beloit & 

Janesville..........| October...) 10,734) ....... 112,428 niles 
St. Louis Transit....| October. ..|664,174|603,402/6,090.967 | 5,340,525 
Sao Paulo (Brazil) 

L't ‘0. Oo.| WKNov. 8) 21,325) 31,231|1,093,000| 946,000 
Savannah Elect. Oo.|September|) 45,606) 42,882) ........|  ..... acs 
Scranton Railway.. | September) 78,622) 55.647) 619,577; 378,932 
Seattle Electric Co... September|175,6" 8 163,685/1,538,607| 1,349,290 
South Side Elevated | )ctober...|132,97. | 128,723/ 1,268,854) 1,171,506 
Spriagfi’'d & Xenia Tr WkNov.29 | ee EEG) cncnunnn 
Syracuse Rap.Tr By | October...| 70.015) 59,585) 664,150 600,618 

a Electric Co...| September; 25,04 a 
Terre Hante Eleo.Co nn mg 
Tol. Bowl.Gr.& 80, Tr October. .. 
Toledo Rys. & Light | October. 
Toledo ho a September 4 
porous ay at .| November 1,608,355 
a .| 3d wk Nov eet 
mien ford)... August .. 1,697 
Union 6.9 of Ind.. October... 338; 394 

United of San Fran..| Oot 4,534,425 
Va. ky te October... ncmiall, ./ Skeiimemal \. ainda tte 
Wash. Alex. & Mt. V.| September! 21,287| 17,666] 173,330 155,483 
West. Ohio Ry...... | October...) 21,175) ........ 494,606) ...... no 
Youngstown-Sharon|October...| 42, SBOE) .ccc2cc-] G90 408) cccndc 73 

t Spanish silver. 

| These are results for properties owned, 

ce Results for main line. 

d Figures here are from July 1, 

m These earnings include the Detroit United Ry., Detroit & Port 
Huron Bhore Line and the Sandwich Windsor & erstburg By. 


r These figures are from Mar. 1. 
t Figures for 1902 cover only the Olev. Elyria & Western Ry.Co. 


ee For ‘te past six months figures are those of the Harrisburg Trac- 
on 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 
Devember 26. 


7 Gross Earnings.—. ——Net Earnings.—» 
vious 


QGurrent Previous Current Pre 
Year, Year. Year. Year, 
Roads. 8 8 $ 8 
nie Street Ry. 
July 1 to Sept. All 8,782,006 3,662,480 2,067,855 1,978,855 


Iaterarban 8 Street Ry.b—Total syst. inol. Third Ave. RR. & leased lines. 
July 1 to Sept. 830.... 5,570,212 5,871,690 2,808,612 2,635,668 

Third ptm RR. b— 
July 1 to Sept. 30.... 


582,887 595,973 295,658 293,818 
Dry Dock E. B.& B.(N.Y.)b— 
July 1 to Sept.30.... 148,829 150,106 38,178 39,468 
424 St. M. “4 8t. N. Av.(N.Y.) b— 
July 1 to Sept.30.... 206,942 200,186 85,916 91,942 
Union Railway b— : 
July 1 to Sept.30... 388,896 298,873 124,904 100,378 
Lake 8h. Bice, Ry.aOct. 55,338 41,975 19,749 12,292 
Jan. 1 to Oct. 31.... 523,250 384,549 196,525 130,973 
New sam & Stamford b— 
July 1 to Sept. 30.... 50,969 49,345 24,155 24,504 
Olean Street Ry.b— 
July 1 to Sept. 30.... 25,956 17,553 15,118 9,418 
Oregon Water Power & 
Pesecbas oceciscec sO, 23,864 12,904 13,801 4,243 
has ~~ res b— 
_ July 1 to Sept 30.... 19,789 16,907 9,959 8,948 
Yo ‘wa-Sharon Ry. 
«& . Oo.a..-... «.Oct. 42,255 enecccce 16,325 ewsccceas 
Jan. 1 to Oct. 31.... 425,475 ecccceee 173,232 dcaséans 











a Net earnings here given are after deducting taxes. 
b Met oarnings here given are before deducting taxes. 
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Interest Charges and Surplus. 
~— Int., Rentals, ete.— —RBai. of Net Karn'gs.— 
Current Previous Current Previous 
Year. Tear. Year. Year. 
Roads. & & ~ 
interurban S&t. Ry.— 
July 1 to Sept. 80.... 2,185,599 2,178,663 *79,854 *df.35,583 
Toterordas St. Ry.— Total ayet. incl. Third Ave. RR. & leased lines. 
July 1 to Sept. 90.... 3,015,458 2,015,224 *168,377 *146,370 












Third Avenve RR.— 
July 1 to Sept. 30.... 434374 435,430 "81,484 *121,025 
Dry Dock E. B.& B.(N_Y.)— 
July 1 to Sept. 30... 26,889 33,332 *2,927 *6,186 
42480. M. &8t. N.Ave.(N.Y.)— 
July 2 to Sept. 30.... 98,444 91,604 def.*3,293 *888 
Union Ry.— 
July 1 to Sept. 30.... 81,333 68,085 *85,169 *$2,2938 
Lake Shore Elect. ..Oct. 20.370 9,375 def. 621 2,917 
Jan. ito Oct. 31.... 200,003 93,750 def.3,478 37,223 
Rew York & Stem ford— 
July 1 to Sept. 30.... 6,063 4,971 *18,208 *19,721 
Olean St. Ry. Co — 
Jaly 1 to Sept. 30.... 7,356 4,062 "9,696 *6,203 
Peekskill Lt. & RR.— 
Jaly i to Sept. 30.... 8,936 6,700 *8,412 *6,544 






* After allowing for other income received. 








ANNUAL REPORTS. 


Annval Reports.—The following is an index to all annnal 
street railways and miscellaneour 


reports of steam railroads, 
which have been published since the last editions 
of the Ixvestors’ and Street RarLwaY SUPPLEMENTS. 
This index does not include reports in to-day’s CHRONICLE. 
















American Maiting -s-«sees---. 1882 Loutsinna A Arkansas ...... 2032, 2044 
Am Sewer Pipe (pal. sh. Sept. 30).1538 Loviseville Herd & St. Louis....... 2088 
SoGa Fountatn..... 2035 Manhattan (Elevated) Ry _....... 1-72 

& Telegraph... .2006 





Ramzoanrs, Ero.— Page. RAILROADS, Erc.— 
Acme Harvester (ba). sheet)...... i7e« Fort Worth & Denver City..... 
Alabame Great Southern...........2004 & Consoi. Co; sentshte wee 
Alabama & Vicksburg........ indiana lilincis & iowa. 7 
{ See Iv72 iron Steamboat. ........ Se 
& Traction............ 1285 Kanawha & Michican......... 1290 






















Trpe Founders .........12#2 Maryland Teieph. e. 
& Birmingham ..: ....1889 Mergenthaler Linotype.......... 1744 
- 2082.27 New Orleans & Northeastern...... 2085 





Cozsst Line RR 
& North Carolina... 188 New York Susqueh. & West bios 1291 












& Obio.......... Paci ... 1281, 1308 
Aroostook .............-.1328 Pittsburgh Brewing............-.... 1877 
Susquehanna.......1288, 1801 Pocahontas Coal & Coke (balance 

} or Georgia .....~...-....<0- 1T2Ne shee: Juee 30) ubeeeoueeth wees 2096 

| Pacific L cone wnt 1263 

Vermoni . c o 

& Alton --» .- 1536,1384 Ratia Bo cw pagaes copiers eveCwl 263% 

Bari.& Quincy ....1255. 1298 St. Joseph & Grand Isians. 136 
Baevern Lilincis .......159 St Louis 1. M. & So. (applic. to list 

isi. & Pac. Ry.(15 mos.)1742 Riv. & Guit Div. bonds)..... .... 2049 

.& Darvtom...... 128) St. Louts & San Francisco... .1528, 1537 

. GO. & Tex. Pac.. 1788 Southern Indiama..............-.... 1748 

& Wheeling . 1204 Standard Milling................... 1872 

& southern noone 1270 «Texas Central pedcweew - «+ 2088 

e Superior (re- Toledo & Ohio Centra).. _— 

15% 





Organization pian, ete. ).....1286,1538z Toledo St. Louis & Western........ 

Tine § 26 Union Pacific ogre = € —§ 
lot Amercse..........12@ Uniied Frait................- 2006, 112 
Derver & Southwestern (rere. U.S. Sbhipbutidine (ree’rs report)..1744 






plan). 1583. 1542 Vicksbure Shreveport & Pacific. ..2025 
Dew. Mac. 4 Mero. Land Gr. Bonds.1871 Wabash RR............... 627, 1280, 1305 
Detroit A Mackinac.. wae einiied 1581 STEEET RalLwaYs.— 
Detrot. Souther: ---..3871 Honoluln Rap. Transit & Land....2935 
disown Hiect. lil. Co. of Boston....1762 Montreal Street Ry................- 2054 






White Pass & Yukon Railway. 
(Report for the year ending June 30, 1908. with the results 
of the incol companies for the year eading Dec. £1, 1962.) 
Secretary W. H. P. Stevens says: 


Sixxrsc Foxp.—The proist and loss sccount, after providing for 
Gebeuturt stock anc Gehenture interest and 4]: 








Cireswre resommend that « final dividend 
share, abecrbing « further 234.275, be deciared payable on 
pone meee SD for the year, lesving tw be carried 


&. H. Graves, President of loca) companies, exys in part in 
his report for the year ended Dec. 21, 1902 - 








pacatons anaeen.a6. ‘Dicaie. 91 Titahae Wants Aaptae bs Uae 
etal B yp one + ok 
tMaeviiuery ox poneet, ox penece for the e your of 








1902 were 815,376 lease than for the period of eight mont 
1, 1901, when we firet acquired the fleet, down trtne ontal from May 
WINTER Mair Servroe.—The American mall contracts for ¢ ; 
Yukon, 8t. Michael’s and Nome expired before last winter, and, as in- 
dicated in my last report, we did not seek to renewthem. The 
the service for the winter of 1902-03 was confined to the mall line be. 
tween Log Oabin and Atlin operated by dog sledges, and the s 
line between White Horse and Dawson operated by four horse ale 
carrink mall, passengers. express and freight eemploved 51 men 
and 172 horses, 21 sleighs and 9 wheeled coaches in the White Horss 
and Dawson service, and made 140 trips, carrying 57,475 lbs. of mail 
1,101 passengers, 15,833 tbe of express and 273 590 lbs. of 4 
A trip under fair average conditions of weather and trail takes ut 
five days and the fastest time made last winter was 3 days 319 hours, 
The distance between White Horee and Daweon by the new trali is 840 
miles, The stages do not run at night. The mai) service dep 
accounts are made up to June 80, so it is impossible to give the earn. 
ings for the winter current when the accounts of the local compa- 
nies are made up. The gross earnings for the 14 months from M 1 
1901, when we acquired the mail contracts, to June 80, 1902 
amounted to 8325,074 and the operating expenses to $220,819, aad 
a balance of $90,044 profit was left after setting aside $14,210 for 
reserve and depreciation. The profits forthe current season will 
not be so great, because the American mail contracts have been 


drop . 

LOWER RIVER COMPRTITION.—The season of 1902 was marked by 
an attempt on the part of certain large importers by the Lower River 
to undersell in the Dawson maiket goods imported by our route, T 
have trading stations on the Lower River as well as in Dawson ney 
operate their own lines, both of ocean and river steamers, The result 
was that our shipments were largely reduced until towards the end of 
the season the a tempt to prevent imports by the White Pass was 
abandoned and Dawson prices were restored toa paying basis. This 
cansed a rush of shipments late in the season which taxed the capacity 
of our boats and largely made upfor the previous shortage Since 
tien greatly improv relations have been es ablished. The 
winter has been marked by steady trade at prices, and the 
market was in a better condition at the opening of the season of 1903 
than for a long time past 

DEVELOPMENT OF THR YUKON COUNTRY.—The development of the 
pera resources of the Yukon country made good progress 4 

In the Klondike District several new creeks have proved rich, 
notably Bear Creek and Arizona Creek. Old creeks, sach as Sulphur 
and Dominion, have assumed fresh, importance, and evidence accumnu- 
lates that even on the moet worked creeks there atiil remains | 
quantities of valuable deposits in deeper pay streaks, or in bench or 
hiilclaime. Enough was already known to make the Klondike inoom- 
ey the richest placer district In the world and to assure its 

tare as such for a long time to come. But recent developments 

int to the conclusion that only a small part of ite riches has yet been 
iscovered. Hydraulic mining, steam dredging and steam shovels for 
working cheaply the less valuable gravels are being rapidly intro- 
daced, but it takes time to inetal such piante on a large scale. The 
failing off in the output of gold for 19028, as compared with the won- 
derfal figares for previous years, is explained by the fact that in 1902 
it was necessary to wash more pare in order to get an ounce of gold, 
and the machinery for doing this cheaply on a large scale wae not yet 
av-flabdie exceptin a few cases. In these circumstances an output of 
upwards of $12,000,000 is in iteelf the best evidence of the extent and 
richness of the gold deposits. Down to Jane 80, 1902, 28,878 placer 
claims have been recorded and 68,753 free miners’ licenses iseued ia 
the Yakon District. Increasing attention has been patd of late to 
quartz prospecting; 3,971 quartz claims had been recorded by June 
30, 1902, and a considera»ie amountof development work has been 
Gone. There is a feeling of confidence in the future of quartz mining 
in the Kiondike district. 

On Stewart River & creat deal of work was done last year and han- 
dreds of men remained in the district at work during the winter. A 
steam dredge of | capacity was installed, but too lave in the sea- 
fon t accomplish nite resaite. Dancan Creek is said likely to 
prove as rich as the best Klondike creeks. The Big Saimon Distrie 
hardly came ap to expectations last year, but work was done on 

. creeks and some gold taken out. During the past winter there 
has been a great “stampede” tothe newly discovered gold diggings 
on the Tanana River, nest Chena. This district isin American terri- 
tory below Dawson. Latest reports seem to indicate that 1t is likely 
to become a good district for large plants of machinery working low- 
grade gravel economically. 

At White Zoree a good Geal of progress was made during 1902 in the 
development of the copper deposits. Shafts are being sunk on several 

some drifting has been done, and ore shipments have besa 
made On a smaliecale. Tnere is talk of a smelier at White Horse, but 
bo definite arrangements seem to have yet been maie. 

In the Atlin Oountry the season of 1902 was a prosperous one and 
gave still better promise for 1903 The cold oatput was increased, 
and there wae not an dh FA district. b 


deal of work has also beet 


Gone on some of the most promising quae pee rties, and also on 
quariz properties situated on Taka Arm and Windy Arm. 


Following are the profit and loss account of the parent 


for the calendar years 1902, 1901 and 1900, and the 
ce sheets of the parent company as of Jane 30, 1903, 
1902 and 1901 : 
PROFIT ABD LOSS ACCOUST, PARENT COMPANY, YEAR ENDED JUNE 30 
1902-03. 1901-02. 1900-01 
2 2 é 
55,522 34,452 


Oredit — 
Int. due & scor’4 on secur’s of local cos. 52,944 
Dividends on ehares of local companies 73,065 159,243 25708 


— 


Total receipts from int., div’ds, ete.. 126,515 214,828 331,508 
Dedutt— 
Int. on 5% let mort. consol. deb. stock.. 37,8385 35,512 96,401 
Interest on 6% ne debentures.. 15,334 15,383 A] 
Loterest un bide BEGAN cccoccscs  comvcunt ‘ BH 13 


BOB 2 nn wwe cnnwwe cons --9+~ 





66,105 
60,410 


Ayr COIR ctctnscpexbatanncoes 

Dee. 12, 1901, C968 ..cccc-oe- oe occccesose 

July, 1908, ond Jan., 1904......-........(5) 68,750 
Surplus over cash Gividends.........det. 8,845 

Balance provght forward......---20.---- 66,128 289,378 
Tote) surplus ...222------ aecescerese-. 87,785 257,500 

Div, 26%) pad tu stock Aug.9, 1901... ...:.... 27500 --—— 


Belance, surplus w profit and loss.. 57,785 82,500 















A ti ti in 


Bee o mew os 
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BARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL DIVISION. 


1902, a 8 ot 

secees neces cenece --- 264,855 252,983 250,860 

734,876 1,443,718 1,773,751 
57,769 


























EEE, cca niainanhingces mess 76,072 ” 74,535 
Grone earnings#....-...- Sadescccees «+«-1,057,000 1,772,718 2,099,146 
expenses— 
tenannce of W@y....... ecacencssceee 225,889 826,599 316,745 
Maintenance of equipment ............ -- _42,050 60,915 65,013 
Condadting transportation .............. 224,530 283,754 315,387 
General 6XPCNOS....0-.--000--+-s ob vanes . 69,372 74,497 46,798 
Opera’ OXPONGOB ......0-- 20s ene es» 561,841 745.755 743,945 
a ens a Hida snentonens vissseee 496,169 1,026,066 1,355,201 
t expenses..........--.» 20,152 25,439 23,761 
eo et and exchange. 1,46 17,990 17,848 
gandry losses and reserve for lo 38,948 33,885 122,449 
Depreciation on rolling stock. ...... 31,672 32,8 449 
Legal and other expenses (met)....-..... 9,427 61,840 32,401 
deductions ........ ....-..+--+-- 101,660 161,961 217,408 
etal net SD Sites vse vbud weds annee 393,500 865,005 1,137,793 
EARNINGS RIVER DIVISION. 
1902. 1901. 
$817,494 ge50079 
EE nos cvaccodcseevevasbecsenssccobestend * 50, 
Gperssing expenses eebesocenc. concnevess po cecce eee 559,480 573,443 
ERG. wins venoms seeresteccuseservecece «««.8258,014 $276,636 
nesrtenation. - armegieen sae: ben vohains Géenveeevenl $104,730 $100,960 
BMPCOMAMOOUS ....22. .22. ccccccccceee sce. cecseccscvccce 39,711 35,841 
RRGRIND ion dc ocvueccuateebebetvestoucencossste $113,573 $139,885 
SYNOPSIS. 
1902, 1901. 1900. 
Net income of railway........ viet 393,600 865,005 1,137,793 
ao do river division... at 





126,766 *139,835 
+90,045 








Total net tRoome..........-..-..0---- 610,311 1,004,841 1,137,793 
Interest on mortgage (all, or nearly ail, 
held by parent company) .............. 256,781 235,406 102,773 


Surplus for year available for div’ds. 353,530 769,434 1,035,020 
*Smonths only. ¢ 14 months. 
BALANCE SHEET JUNE 80 WHITE PASS & YUKON RY., LIMITED. 
1¥(3, 1 1903, 1902, 


902, | 
Aserts— £ £ | 





TArbilities— £ £ 
Shares & securities 5 Reger 1,375,000 1,875,000 
of local companies.2,374,011 2,374,011 | lst M. 5p.c. consol. 

Due from local com- deb. stock ......... 746,702 746,702 
panies........ . 88,051 93.225 | Navigation deben... 255,555 256,555 
eel 31,918 1,080 | Sundry creditors ... 3.648 8,469 

Sinking fund......... SAFER ccove cee Stuking fund 17,253. 
Profit and loss (sur.) 126,536 82,590 
os Seoeveny 2,524,695 2,468,316 | Total ...........--8,524,695 2,468,316 


av tb. 1900. 
Nevada-California-Oregon Railway. 
(Report for the fiscal year ending June $0, 1908.) 


T. F. Dnnaway, Vice-President and General Manager, says: 
The physical condition of the aww has not only been fully 
maintained but improved. Two 10-wheel locomotives ordered from 
the Bal Locomotive Works were received and placed in service 
month of June this year, and are very satisfactory. On completion of 
the extension to Madeleine, 14°6 miles, bonds to the amount of 
$146,000 were duly delivered to the railway, and of such bonds 
000 were old, leaving $66,000 to be placed in the treasury. 
Bonds to the amount of $4,000 were purchased by the trustee for ao- 
of sinking fund, and duly canceled. 

The two locomotives cost $20,476; new freight cars, $5,691; 
other additious to property, $4,286; total, $30,458. Tons car- 
ried one mile, 2,914,889 in 1908, an increase of 348 440 over 
102; receipts per ton per mile, 4:56 cents, against 4°23 
cents in 1902, Of the total tons (42,209) carried in 1908, 
live stock furnished 10,788 and Jumber and wood 21,898 tons, 
The equipment includes 8 locomotives; 10 cars in passenger 
service; cars in freight service, 74; other cars, 19. 

. —Operations, earnings, etc,, have been as follows: 
OPERATIONS, EARNINGS, ETC. 
1902-02. 1901-02. 1900-01. 
42,208 40,284 42,688 
-2,914.389 2,565.949 2,702.476 
4°56) 4-234 4012 


HE 











11,551 8,619 
867,562 743,890 546,414 
4799 4440 5-000 
$132,960 $108,648 $108.421 
41,620 38,028 . 27,871 
21,707 17,728 15,888 
$196,207 $159,494 $161,680 
$18,951 929.257 $22,340 
21,166 14,878 18,716 
50,762 44,649 46,177 
14,170 15,804 14,690 











Total expenses $105,049 $103,579 6,123 
| couse... @OL,248 56.815 $60,008 
ees 927650 24961 ........ 
ities atin aneenceioan 6,336 alle PR 

Binking fand.....---* | °° 7°" ree ot aah coe 

Total nn as 
a Sean -- 637,856 apeeraes 
Rlenes, cargins...----------"---"--~- Eee ee ee core zees 


BALANCE SHEET JURE 80. 
1903, 1902, 








Canada Atiantic Kailway. 
(Report for the fiecal year ending June 80, 1908.) 
Tables in the report furnish the following facts: 
Of the tonnage carried during the late year ? 494,809 tons, nest 
1,545,240 tons in 1901-02), grain furnished 412,387 tons. against 475,- 
973 in 1901-02, and lumber, wood and wood pulp, 554,735 tons, 


against 541,524 tons in 1901-08, 
Rolling stock June 30, 1903.—Locomotives, 64; cars in passenger 











service, 43; cars in freight service, 2,634. 
Statistics,—Operations, earnings, etc., have been as follows 
1902-03. 1901-02. 1900-01. 
Freight (tons) oarried.............. 1,494,809 1,545,240 1,592,987 
Passengers carried...... oscces sects SEED 368,571 339,640 
Earnings— 
Passenger .....-...+ evesececccssees $302,368 $310,096 $283,658 
Freight. .......... or eacnebeccedsoces 1,514,580 1,404,843 1,390,197 
Mail, express and miscellaneous... 91, 102,008 112,483 
Total.......... on cocegesccess----91,908,026 $1,816,947 $1,786,338 
Operating exp -e-- 1,188,735 1,219,925 1,383,390 
Net earnings..... abéabsgedarase $719,291 $597,032 $402,948 
Taxes and rentals. . soctseces 28,200 28,000 28,043 
BEEPS. .conccccccecsessse secces *8691,091 $569,022 $374,905 





* Also earned $9,450 on barges and lake steamers in 1902-03 and 
$31,401 in 1901-02.—V. 75, p. 611. 

Consumers’ Gas Co. of Toronto. 
(Report for the year ending Sept. 30, 1908.) 

President Larratt W. Smith says in part: 

During the year 2,599 new services have been put in and 9°45 
miles of mains have been laid. making a total of over 277 miles; not- 
withetanaing a considerable increase in the prices of coal and oil, the 
directors reduced on Jan. 1, 1903, the net price of gas to 80 cents per 
thousand cubic feet, being, with a very few exceptions, the lowest 
price in America. The results of the business have fully justified the 
course taken. The output of for the past year was 1,126,527,000 
cubic feet, being 199,778,000 in excess of that of the previous year, 
and by far the largest increase shown in the company’s history. The 
capacity of the works has been almost reached, and there is every 

robability that, in the near future, it will become necessary to make 
arge additions to the plant. 

The city’s suit against the compeny for alleged non compliance with 
the Act of 1887 ing the method of keeping accounts was tried 
before the Hon. Mr. Justice Street, in February last, and judgment 
given against the city on every point. 


The reeults for the last two years and the balance sheet of 
Sept. 80, 1908 and 1903, compare as below: 






















1902-03. 1901-02. 
Total street lamps, number. 944 923 

Total meters, number... - 33,677 30,812 
Receipts from gas rents .. ---8855,523 $771,982 
Ineome from coke, tar, etc eo. 122,451 71,453 
Total income....... wecccccncc cesccscececcoscces Qt tote «§©=©6§663,495 
Operating expenses and taxes...... equnconcne wees 649,505 509,800 
Net earnings ..... ... ihomianone ecceoaccecoscanc $328,469 $333,635 
Interest from debentures............ ieanabooss came 4,200 4,285 
noe net INCOME. .........2....eec0-----00e--0-$332,669 $337,920 
I nicl nneeienaunee scan aneots ancaphetnar Mn $9,673 
Dividends (10 per cent). ......... nccccsecene scene - 176,630 176,000 
Balance, surplus for year.............-.-.-+--- $139,815 $153,247 

BALANCB SHEET SEPT. 30, 1903. 
1908. 1902, 1903, 1908, 
Assets— t t 

Plant, ete ............ 8,178,021 3,000,062 | S 1,800,000 1,760.00 

Materials, etc ....... 104,044 67,030 316 800,06 
Horses, Cc. .......0.- 2,985 2,710 441,687 881,015 

ON dnscaranbooanshse 117 148 44,007 9 43,7 

Debentures........ . 28. 94,708 362,790 = sol,raDp 
Accounts receivable 145,007 141,461 | Sundry accounts,... #58 42,728 
MOU. cavsdodesaed 8,084,647 8,820,010 Total ooess00 panes 8,684,647 8,320,010 





Norr.— Reserve fund on Oct. 1, 1902, $800,657, was credited during 
year 1902 02 with $54,578 premium on stock sold and $130,816 ear. 
plus from year’s operations, making total $995,049, and was charged 
with $148,734 carried to renewal fund; balanoe, $846,316. Renewal 
fund on Oct. 1, 1902, $381,915, was credited with/@148,744 from reaerve 
fund (being 5 pv. ¢. on value of plant), and was charged with $838,063 
for repairs and renewals; balance, $141,687. 

As to new 


The dividend recently paid was number 214. 
stock, compare V. 77, p. 1748, 


Pittsburgh Brewing Company. 
(Report for the year ended Oct, 24, 1903,) 
President F. W. Mueller, at the annual meeting, said: 


We have been engaged in business since February, 1899, a period 
of jess than five years, During thie time our sales have increased 
over 60 per cent, Our quick assets, inclading cash accounts, notes re- 
ceivabie and etock on hand, have increased in a like proportion Oar 
brewing, etorage and bottling capacity and equipment have also been 
noreased, 

At no time during the preceding year was the com any a@ borre wer; 
on the contrary, in addition te having a0 far provided $75,000 towa 
the sinking fand, eatab last year, t compen? iavested $478, 
246 out of ite cash surplus ip ite own bonds, 8 makes our altu- 
ation very comfortable, end enables us to assume an offensive or 
defensive position as the condition of the times may warrant. 


The earnings tor four years compare as follows; 








Asets~ iwor 
op gieah, aun 1 eh & 
, COMMON... ..+ d ,000 
Stock, preterred.... $SD hoo $5 yi 
” » « aa 487 000 
Acorued tnterest.... oie. 
Vouchers... ... 655+ O78 | 
— re RIE a 6, lH 
ne w 960 iy 
Bes. hte orale Be 
ratte 4 
Steenate... 6508 14,8v1 | Moran roe boas patio) 
Pesce ind : 106 | Profit and ives,...... 140,680 60,868 
TM ge BA TO 8,018,820 POA, 6005+ +++ 08,175,018 8,018,880 


1902-03. 1001-08, 190001. 1899-00. 
Sules (No. of barrela).... 1,060,703 1,021, 090,209 030,806 
G ee 7,199,168 $6,766,6 088,608 65,706,144 
wh geepneeeamaeamag: wee ee ecabake *aariors *ibas ose 
P ues parnings........ 12,428,703 $2,199,093 $1,617,678 61,880,190 
isvapest, Tre 0070.40 $370,140 §505,59 
Proterred dividends (7%) 7,008 497,004 0006 ty 
Common dividends..,,..(6)808,110 (4)288,400 (4)338, | ag d 
Taxcs and depreciation. 00 é 840, ny 40, 
eee $1,604,265 $1,644,084 $1,885,005 61,485,065 
SN IRE 4h 89 $289,803 4,12 
Proviods surplus.” ~ Pibrbee Pate Eee bet ; PEt 
Lotel surpius......... 97,681,796 61,707,008 $1,918,804 S880,d01 
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Stock in $50 shares: common, $6,500,000; preferred 6 p. c. | mingham Railway. W. G. Raoul of New York is the Preagi. 
cumniative, §6.500,000. First mortgage 6s due 1949, interest | dent. The other directors are: 


George D. Wadley, T. Jefferson Coolidge Jr., H. M. Atkinaon, P, B 
OF, 


January and July, Fidelity Title & Trust Co., Pittsburgh, 
trustee, $6,500,000. Held in treasury: $181,000 bonds, $309,- | Brme, E. H_Wijliams, © J. Swayne, Alexander Bonnyman and 


650 preferred stock and $587,750 common stock, The bonds 


Beaver Valley Traction Co.—Mortgage.—This compan 


are gold $1,000 each, interest Jan. land July i, and are due bas made a general mortgage to the Northern Trust " 


“Siatinan cnt ge hd nig redemption. Philadelphia, as trustee, to secure $3,000,000 of 5 D.C, 50. 

Leopold Vileack, H.E. Wainwright, FW. Mueller, E. J. Frenen. | Year 2old bonds, denomination $1,000 each, dated Nov, 1, 
heim, Fred. Gwinner, T. F. Straub, Joseph A. O'Neil, Marcus Aaron, | /908, due Nov, 1, 1953, but subject to call at company’s 
William Raske.—V. 77, p. 1877. tion on any interest day at 110, Of the new issue, $350 

are now being put ont and $1,000,000 reserved to retire at or 

United States Coal & Oil Company. before maturity all the existing bonds. The remainder will 

(Report for the year ending Sepi. 80, 1908.) be available for improvements and extensions. Among the 


Daring 1902 the company purchased ‘‘the stock and prop 


projected lines are said to be extensions to meet the West 
Eod road at Coraopolis and the New Castle Street Railway 


erty of the Island Creek Coal Co. This property consists of 

about 80,000 acres of coal land situated in Logan and Mingo | #t Mahoningtown, affording direct street car communication 

counties, W. Va. In addition to the coal lands the company | between Pitteburgh, the Beaver Valley towns, New Castle, 
¢ | Youngstown, Warren, Sharon and Sharpeville, 


received the sam of $500,000 cash and all the capital stock of 


Bonds Offered,—Graham & Co,, Philadelphia, are offerin 


the Island Creek RR. Co., having $300,000 cash in its treas- * 

ary.” Io the report for the late year, President Frank W. | ®t Dar and interest $350,000 of the new 5 per cent genera 

Holden says, under date of Oct. 20, 1903: mortgage gold bonds, part of a block of $500,000 issnabie at 
ove, President Sydney L. Wright says: 


The eurvey of your Island Creek coal yoy showed a total of 
29.860 acres, to which have been added da 


The company operates upwards of 32 miles of track, of which more 


ring the year 584 acres. than 25 miles are upon paved streets, being the only traction 


To-day your company owns practicaliy all the property within three 
muller OF the town which fe peng Dunit at the minse, The drifts ran io | aNd serving exclusively @ population exceeding 50,00 inhabltante in 
vein of coal show {ft to de of a uniform thickness of 7 feet, and | the various towne and boroughs in the Beaver Valley, viz, from 
samples taken throughout the development show an average of 14.- poy ood hay aaGeee. moyen be pnw] 4 yd ree Shy Feet and 
: ' y ’ rsecting stree 
986 Britich thermal unite, comparing with other bituminous coals each town are occupied by the company with a double-tenck aye 
g 


@s follows: Pocahontas, 15,070; I-land Creek <U.8.C.&O 0o.), 14,- tem. The franchises, privileges an 


te are perpetual. Since 1900 


$36; Davis Coal. 14,728; George's Creek, 14,285; Somerset. 14,700. 
the system has been entirely reconstructed an auipped with 4 
The past year has been largely devoted to erecting the buildings and and 90-Ib girder rails, heavy wires and new polene — ones oat 


other structures necessary to the actual mioing of coal. The Chesa- 
peake & Ohio branch, known as the Gayandotte Valley RR.. will con- 


and 22 iarge cars, making a total equipment of about 50 oars, 


The original mortgage of consolidation, limited to $1,000,000, has 


pect with your railroad at Logan, W. Va; ad 

San. 1, '904, as the date of the probable completion of their line. ‘The | ROC found entirely inadequate, the demands of travel requiring the 

aan —~ ge ee : racking 0 he e . doubling of power oa- 
me end ridges for yout ret ve weva pareh to be de- | pacity and of equipment. Thie growth ie shown by the worenae in 


&@ BOON as they can be hanled over the Chesapeake & Ohio RR. 


2 


gement 
the Chesapeake & Obio RR. Oo., and the road is beicg bailt in accord- 


gross earnings ror three years of 165% percent. The mortg: is a 
ee nas been made for the operation of your railroad by | Panerai lien on the original property in addition to subsequeas 


tterments an‘ other properties since acquired, consisting of River 


: be 
@noe with specifications favnished by that company. The connection | View Electric Street Ry. Co.; Freedom & Oonway Electric Street Ry. 


ke & Obto. instead of with the Norfolk & Western, | Oo 


Van Port Electric Street Ry. Co. The mortgage permits only of 


, 


with the Chesapss: 
bt A ; ao bes of — : oy oy ty apo hens the | the tesuance of bonds for extensions of the present system at actual 
establishment of a sawmill, the opening up of quarries of stone, the | CO*t. or for betterments and improvements at 75 per cent of actual 


building of power-house, etc , the building of nearly 13 miles of rail- 
Toad track, incinding six bridges, all © time; but everything, in- 


Fe 
$227,409; net earnings, 


‘or the fiscal year ending Sept. 30, 1903, the gross earnings were 
Y $101,202;' interest on bonds, taxes, te, 


— g the development of the mine. we believe will be sufficiently $70,414; net income, $30,788; balance forward, $49,802; total sar- 


mining and owt oo A of coai within | pius, $80,590. 


completec to permit the actual 
sixty days after the compietion of the Chesapeake & Ohio RR. to a | 


“The present bonds offered forjsale do not materially in- 


Sounection with the location of the Island Oreek RR There has been 
crease the fixed charges, as the principal proceeds of the 


expended during the pact yesr in the development of the coal prop- 


erty $169,186, and in the purchase of new coal land, $10.000. The | game will replace money borrowed for improvements already 
To the coat ne in the victnity of the mines has been mostly charged | made, interest upon which is an item of the fixed charges in 


i 


hi 
and only $3,413 has been charged against the | 
properties, 5 83. a tatess | the above statement.” —V. 77, p. 1924. 


Blue Grass Consolidated Traction Co.—In Operation.— 


—e — Tre ites This company’s line between Lexington and Paris, Ky., wat 
‘or the development and equipment of the | formally opened to the public on Nov. 7. Younger Alexan- 


= properties and for — building of your ratiroad will, in the jadg- | ger is President.—V. 77, p. 87. 


more than sufficient for thore purposes, and 
& sonsiderabie sum will probably remain for working capital, to 


Brockton & Plymouth Street Ry.—Bonds.—The Massa- 


which will be added the money to be received from the sale of the oll | chusetts Railroai1 Commission has authorized the company 
e- 


It is proposed to sell the entire of] production before the 


to issue $25,000 4% per cent 20-year bonds to pay for 


actual 
mining of cos! begins, and negotiations with thet end in view have | tate for park purposes.—V. 72, p. 44. 


i 
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Canadian Pacific Ry.—Sale of Debenture Stock.—A cable 


> 5 
rece! fallen 
at 45 wells have heew tilled thie veer ewainer sé | despatch reports the underwriting of 2,800,000 of new 
a 4p. c. debenture stock. Compare V. 77, p. 1221, 950. 


Chesapeake Transit Co.—See page 2159. 
Chieago Peoria & St. Louis Ry.—New Treasurer.—T. C. 


The company hae 314 producing wells and 2 gas wells, its | Wellman, New York, has been elected Treasurer, vice Ralph 
16,910 acres being distributed as follows: E, Blaisdell, resigned.—V. 77, p. 146. 


West Va. —_ Kentucky. Tennessee 


Chicago Terminal Transfer RR.—New Tenants.—See Pere 
Marquette RR. below and V. 77, p 948. 


City Railway Co. of Dayton, Ohio. —New Stock,—Common 
sbarehold 


ers of record are offered the privilege of sub 


Totelacres..............7, 1 
The past yeur has been met + = — scribing, at par, for $250,000 new common stock to the 
me yw open up pew pools: the held at about, $1 28 — “ one oon tee = every ay shares —, = 
os y sCvenced to uD irectors have vo e $250 common 8'oc 
tat Segeentnen. wien % seated Oe a and if the present comdi- | stock dividend of one share for every six shares, thus making 
“e Piet st amaestie a the total new issue cost present stockholders $5) a share. 


The results for the years ended Sept. 80, 1908, 1902 and 1901 T 
, ; >| The new issue will increase the common stock from $1,500,000 
sare as follome, matements of Bept. 80, 1904 and 1902, com- | +, ¢2.090,000, and leave $100,000 of the suthorized issue in 
: the treasury. There is also $600,000 preferred stock out 
stand 


Fiscai Gross Neat Oonstrue L Wd Bal . otal 
year— receipls. receipts. tion. drentals. supius. surplus. 
leO2-07 $315,577 $191,282 $181007 88,578 $C abe $150,155 | 
2901-02.. 322,246 186,858 167,678 10808 10,872 148,800 | 
1900-0... 386,151 287,404 88,807 10867 127,920 127,920 

FINANCIAL STATEMENT SEPT. BO (compare remarks above). | 








Aaetie— 1902. — 1902. Liabhitties— 1908. 1902 
RTE $115,072 614.202 nt ahock ’ | 
Oli on hand. -*- eam ateee |e {6.900.000 $6,000, 


Srocksimothercos 855,000 856,000| (met)... .... ....... 20.82 | 
§2.702,820 | Profit and ioss....see above. 145,30) | 


/ ooet 
Ol! properties... 5-*22.605 | 9 aa0" 158 | 
ae 000,000 $6,168 63¢ aie ———-._-—_—--_— | 
—¥.%, pwn. Bd 000 $6,168 632 Total 96,900,900 $6,168,688 





GENERAL INVESTMENT NEWS. | 


| 
Astoria & Columbia Biver BE.—See (C. P.) Huntington | 
Estate under “Industrials” below.—V. 67, p, 426. 
Atlantic & Birmingham Kaliway.—Merger.—The Atian- | 
tic & Birmingham RBziiroad Co., 189 miles, nas entered into | 
@b agreement to consolidate with the Tipton Thomasville & | 
Golf, 05 milee, and the Tipton & Northeastern, 25 miles. 
The consolidated company will be called the Atlantic & Bir- 


ing. 
Colorado Southern Ry.—A ation of Bonds.—The re 


cent statement to the New York S:ock Excnange gives the | 


facts regarding the disposition of the $20,000,000 first 
gage 4¢ as follows : 
STATEMENT OF IssUANCE OY Fist MoRrTGaGEe 4 Per CesT BoxDh 
BEPT. 30, 1903. 
For purposes in respect of securities nnder the 
FOorgeLizeVou piMD.........-. ROS ERR AeA «enn $17,750,000 
Additions and improvements, viz.: Heal estate, $40,443; 
equipment, *1.744,121; shops, engine house and machin- 
ery. $548,591; yards, sidings and terminals, $157,279: 
dition to railway and tracks, 81,248; branches and 
extentions, $107,604; water plants, $33,610; buildings 3,804,899 
ané other property, $91,922.....-.2..---00-c0+---000 #0" -- 
Leese: Oaeb turpet over by reorganization commits for 
improvements, $542,914; proceeds from sale of ren! 6- 
tate apd seourities pledged under mortgag-. $179,000; 
in bends ef trustee trom sale of real estate. $4,90%; “ex- 
penditures for which no bonds have been issued and for 
whieh bonds cannot be issued at any fature time, 1,006,900 


GOee A ccctcocessiecseroces ° 
Cn a cA eosabepsatosedl 918, 950%80 
—— 


0 ODO CBBC ..02.-cncsecece cee onc nsenece coves 

Tete) outetending.... cece cocceccce-cecceceoene-sontenos 

The uviesned bonds, $1,050,000, cau only be inane, 
rate of $300,000 bonds in any one year.—V. 77, p. 20" 
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———— 
ake Transit Co.—New Stock.—The shareholders 
uve neproved the proposition to increase the authorized 
{este 0 capital stock to $1,000,000 (not $2,500,000). The 
amount now outstanding is $700,000; the remainder of the 
k will not be issued at present. The road will eventually 

pe double-tracked.—V, 77, p. 2097, 


‘orvallis & Eastern RR.—See (C. P.) Huntington Es- 
Bg outer “Industrials” below.—V, 68, p, 474. 

Delaware Lackawanna & Westera RR.—Purchase, Etc,— 
The company has purchased the Hrie & Central New York 
RR., extending from Cortlandt to Cincinnatus, 19 miles. The 
officials in this city say that they know nothing of the re- 

ed negotiations for trackage rights into Rochester over 
the Western New York & Pennsylvania.—V. 77, p, 451. 


Denver & Southwestern Ry.—Time Eatended.—The time 
for deposit of bonds under the reorganization plan has been 
extended to Dec. 16.—V. 77, p. 2035, 1542, 

Erie & Central New York RR.—Sold,—See Delaware 
Lackawanna & Western RR, above.—V. 77, p. 2035. 


Florence (Col.) Electric Street Ry.—Sale of Hypothe. 
cated Securities.—On Wednesday, in this city, Adrian H 
Maller & Son sold at auction $200,000 of the stock and 
$20,000 of the first mortgage gold 5s'(both blocks hypothe- 
cated by some unknown person), for $535 for the lot.—V. 76, 


Indianapolis Shelbyville & Southeastern Traction Co.— 
Earnings —The company reports for its first year, viz.: 
Oct. 1, 1902, to Sept. 30, 1908, gross earnings, $106,798; op- 
erating expenses (about 56 p. c.), $59,504; net earnings, $47.- 
289, The annual interest on bonds calls for $25,000.—V. 77, 
p. 1874, 250. 

Interborough Rapid Transit Co.—Decision.—Ses Man- 
hattan (Elevated) Ry. below.—V. 77, p, 1874, 828. 


Lake Shore & Michigan Southern Ry.—Bonds Sold.— 
Speyer & Co. have disposed of all the 81¢ per cent: bonds, is- 
suable against the old second mortgage 7s due Dac. 1, and 
will therefore make no call on the underwriting syndicate,— 
V. 77, p. 2098, 2085. 

Mavhattan (Elevated) Ry.— Decision in Tax Case.—Ham- 
ilton Odell, as referee appointed by the State Supreme Court, 
made a report on Wednesday, finding that the company owes 
the city tax arrears on account of its oe of the earn- 
ings of the Ninth Ave. elevated line below Eighty-third St. 
from 1890 (when payments were suspended) to Dac. 1, 1903, 
of about $278,880, with interest $114,056; total gross arrears 
$892,936. On the other hand he allows the company’s claim 
of an over-payment in 1872-1889 of $85,752; this sum, it was 
first said, would be credited without interest, but we were 
authoritatively informed yesterday that Mr. Odell had de- 
cided to permit the addition of interest, so that the total net 
sum remaining due to the city will be materially decreased. 
Forther facts follow: 

Two actions were begun by the city. The first suit, brought in 1890, 
Was to compel the company to pay tothe city 5 per centof the net 
earnings both of the 9th Avenue and the 3d Avenue lines, it being 
contended that only part of the sum due from the 9th Avenue line had 
been paid. Court of Appeals finally decided that no such payment 
could be required on the 34 Avenue line, and that under the Act of 
1886, incorporating the “West Side & Yonkers Patent Ry.,” as subse- 
quently amended, the Manhattan was required to pay to the clty 5 per 
cent of the net income from passenger traffic upon the portion of the 
line between the southern extremity of Greenwich Street (near the 
Battery) and 53d Street, and 24g per cent of the net earnings between 
58d and 834 streeis, this latter section having been constructed 
panty with the Metropolitan El., and therefore being subject to only 

ifthe tax. This case went to the referee for the determination of 
What constituted net earnings. The company contended that interest 
on bonds, rentals, etc., shouid be deducted, but the referee holds that 
Det earnings shall be determined by deducting merely operating ex- 
penses, maintenance of way and general expenses. 

The second action was begun in 190v to obtain ap accounting on the 
th Avenue line since March 31, 1890, when the litigation began. 
This matter also was turned over to the referee, with the result above 
noted. The cases will probabiy be appealed. 

This, it is believed, clears up all the old tax arrears cases, 
with the exception of those levied under the special franchise 
taxlaw. The company’s grants are all understood to be 
Perpetual; the only one calling for a payment of a percent- 
age of gross earnings to the city is thut above described, 
pie the Ninth Ave. line below 88d St.—V. 77, p. 1872, 


Marlborough & Framingham Street By.—8tock.—The 
tte Railroad Commission recently authorized this 

Company (controlled by the Boston & Worcester Electric 
les) to issue $105,000 capital stock for the purpose of 

the & the purchase at foreclosure sale on July 25, 1908 of 
p wy of the Marlborough Street Railway Co,—V, 77, 


Mauch Chunk Lehighton & Slatington St. By,--Com- 

—— bondholders of this road (in receiver’s bands) 
Y appointed the following reorganization committee: 

toe Aen New York; Colone) Harry ©. Trexler, E. H, Renn 


Chunk, Tivo x A. Sweigart, Philadeiphia; J. M. Dreisbach, 
lanadale—V. 76. - A . Boyder, Lehighton, and A, ©, Todsohel, 


raitropelitan Street Ratiway, New York.—14th Street 
in operation ., ; On Wednesday the 14th Street line was pat 
service bein 48 an underground trolley road, the horse-car 
tor the 8 discontinued. Construction work will cease 

Winter on Dec. 15,—V, 77, p. 511, 89, 


nstlean Central Ry.—Readjustment.—Ladenburg, Thal- 





ing been deposited in accordance with the terms of the offer 
of Aug. 10, 1908, that offer is withdrawn. Holders of de- 
posit receipts are entitled to the return of the securities rep- 
resented thereby. About $8,000,000 of the bonds is said to 
have been deposited. 

The committee, of which Benjamin F, Tracy is Chairman, 
calls for further deposits of income bonds under its agree- 
ment, and announces that copies of its plan are ready for 
distribution. See advertisement on another page. 

The Morse Committee represents about $11,000,000 of the 
income bonds and expects to increase its deposits thereof to 
at least $16,000,000, or half of the issue. In the meantime 
conferences are being held with directors Pierce and Richards, 
and, it} is hoped shortly to agree on a compromise vlan. 
The committee is receiving deposits at the Manhattan Trust 
Co., New York, and the Adams Trust Co., Boston.—V. 77, 
p. 1874, 1747, 


National BR. of Mexico.—Government Contract Approved. 
—The Mexican Congress has approved of the contract between 
the Government and the railroad in pursuance of the agree- 
ment concluded between Finance Miaister Limantour and 
Speyer & Co. The contract has been described at much 
ag ag = the CHRONICLE, Compare V. 76, p. 1192 and V. 

» Pp. 1225. 

The Government agrees that during a period of twenty 
years from Oct. 31, 1908, it will not grant to any other 
company & concession to construct any railway line ‘in 
a zone extending along the northeastern frontier of Mexico 
and the United States, said zone being bounded on the north- 
east by the Bravo River (Rio Grande del Norte) and on the 
southwest by a line drawn at a distance of 50 kilometers from 
said river and parallel thereto in that part of its course which 
is comprised between the Gulf of Mexico and a meridian 
passing through a point situated upon said river 100 kilo- 
meters, measured em | the bed of the river, to the north- 
west of Ciudad Porfirio Diaz, in the State of Coahuila.” The 
concession is granted subject to the following conditions: 

(1) That the company will complete its line from Monterey to Mata- 
moros within a term of three years from Jan. 1, 1904. 

(2) That other concessions may be granted within the said sone, 
provided that the lines to be constructed are only br h onnect 
ing with the main lines of the National Railway Uo. of Mexico. 

At the request of the company, the Government will con- 
sent to the consolidation of the National, the Interoceanic 
and the International railway systems.— V. 77, p. 2098, 1874, 


New Orieans Railways.—Option.—Isidore Newman & 
Sons, New Orleans, notify the holders of the $398.500 first 
mortgage 6 per cent bonds of the New Orleans City RR. 
Co, maturing Dec. 1, 1903, that having purchased $398,500 
New Orleans City & Lake RR. Co. first mortgage 5 per cent 
gold bonds, which are held in escrow to redeem the above 
bonds, they are prepared to submit a basis of exchange by 
which holders of maturing bonds can obtain said first mort- 
gage 5 per cent bonds, 


The amount of these bonds now outstanding is $2,445,500; sinking 
fund requirement, $30,000 per annum, has been fally paid to date. 
The mortgage covers 60°81 miles of track and is a firet mortgage on 
ali the property and franchises of the New Orleans Oity & Lake RR, 
Co., which in 1902 had gross earnings of $944,997.—V. 77, p. 1874, 627, 


New York Central & Hadson River RR.—EZquipment for 
New York Terminals.—An authoritative statement saya: 


The company has placed an order with the General Electric Co. for 
eight tarbo-generatora of a capacity of 7,500 horse-power each. The 
turbines are of the four-stage vertical Ourtis type. The generators 
are 25 cycle, triphase, qenemeene® ourrent at a pressure of 11,000 
volts. This is by far the largest order for ateam turbines ever placed tn 
this country or abroad. The company has also placed with the Gen- 
eral Electric Co.in oo operation with the Schenectady works of the 
Awerican Locomotive Oo, an order for 30 eleetric locomtives, Theae 
locomotives are of an entirely new design, and will weigh 85 tons each, 
with an adhesive weight on the drivers of 67 tons, Each locomotive 
will have @ Opry | of 2,200 horse-power, and wil! be capable of 
hauliog a train of tons ata speed of 60 miles an hour, la te by 
tar the largest order for electric locomotives over piaced in any coun- 
try.—V. 77, p. 2098, 1875, 

New York & Port Chester RR,—Pians,—President Wil- 
liam ©, Gotsbull says : 

The road to be built commences ata pointin the Borough of the 
Bronx near the intersection of the elevated ratiroad with Lasrd 86, 
thence through the Borough of the Broax and Weatches'er County 
through the village of Port Cheater to a point ou the Stute line be- 
tween the States of Now York and Connecticut, via : 





Miles Miles 
Lines, : Road, , 
143ra 8u, N. Y. City, to Port Chester, N. ¥., four tracks... 21°4  34'8 
Branch to Olason’s Point, two (raeks........00---0eeeeesees 28 56 
Terminal and storage tracks, BY ........0cee-secces-ccnnsss sone 60 


OGRE noone +s sonnnedannragnaneesenesoeh5ns90n0esensss999900 SOO. Gee 
The railroad is to be built upon @ private right of way grees wher 
public streets will be crossed, There will be installed a biook system 
of the most approved design, A third rail of ample cross seotion will 
be installed along the side of and ata proper distance from the tracks. 
The equipment will consist of 76 passenger care, 55 of which shall be 
motor oars aud the rest to be equip for uge as traliers on inter 
mediate oars, Taere will be 24 stations, and the terminal atations 
will be designed to provide not only for 60,000 passengers a day but 
alee ter ie express aud parcel déliyery business, Uompare V. 77, 

p. 89, y 


North Shore RK.,, California.—Sale,—A majority of the 
$6,000,000 capital stock of thig 94-mile road is reported to 
have been sold to the Atchison Topeka & Santa Fe, or in- 
terests identified therewith,—V,. 77, p. 1684, 251, 
Pennsylvania RR,—Agreement Pending -Appeal,— See 
Western Unioa Telegraph Uo, ander * ladastrials” below ,— 
V. 77, p. 1876, 1684. 





wld bones’, inform the holders of income bonds that 
@D amount satisfactory to the railway uot bav- 


Pere Marquette RR,—Ohicago Terminals,—A contract for 
09 years has been entered toto with the Coicago Terminal 
Trauster RR, for the use of the latter’s terminals, The Pere 
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Marquette will commence on Dec. 15 the running of its 
trains into the Chicago Terminal station. The terms of the 
rental have not been made public.—V. 77, p. 2098, 1875. 

Potomac Valley RR.—Earnings.—This company’s earn- 
ings for four years ending Sept. 30 are reported as follows : 

Yeorsend. Gross Operating Net Interest Balance, 

. earnings. exp. diazes. earnings. on bonds. 
$497,483 $190,785 $306,648 $61,485 
5.26 161,338 283,925 56,212 

184,884 172,287 3,000 
107,083 181,433 54,750 
June 30 - 
$366,526 $167,105 $109.421 $65,000 $134,421 

481,354 185,175 296,179 88,610 236,569 

The company’s entire $500,000 capital stock is owned by 
the Western Maryland RR, to which the surplus for the sev- 
eral years is regularly declared as dividends, the annual 
rate distribution for the year ending Sept. 30 being: In 1902, 
49 -08"p. c.; 1901, 85°54 p. c.; 1900, 28°45 p.c.; 1899, 25:34 p. c.; 
1898, &°79 p. c.; 1897, 515 p.c. The stock is pledged as part 
security for the Western Maryland firet mortgage 4s of 1902 
and sufficient of that issue is reserved to retire the Potomac 
Valley 5s at or before maturity.—V. 76, p. 1144, 

St. Louis Southwestern rT Property Under Mort- 
gage —The directors met on Monday and decided to place 
the valuable terminal properties of the Dallas Line under the 
St. Louis Southwestern first consolidated mortgage. These 
terminals include some ten miles of track, land and stations, 
ané give the road a good entrance into Dallas, one of the 
largest shipping points of the State and the principal point 
in Texas on the St. Louis Southwestern line.—V. 77, p. 
1222, 951. 

Seaboard Air Line Ry.—Voting Trust.—The changes in 
the names of the voting trustees noted last week are officially 
pronounced correct.—V. 77, p. 2088, 2086. 

Seattle Electric Co.— Purchase,—Some little time ago the 
company purchased from the Saattle Gas & Electric Co. ali 
of the latter’s electric-lighting property in Seattle and its 
electric-lighting franchise. Some additional securities were 
issued at the time of making this purchase, and the matter 
has now been fully taken care of, > that no further issus of 
securities will be made on this account.—V. 77, p. 452, 251. 


Southera Pacific Co.—Collateral Trust Bonds.—The com- 
pany has issued an additional $7,815,000 of ite 2-5-year 41¢ 
per cent gold bon%s of 1900, making the amount now oui- 
standing $22,315,000 out of a total authorized of $30,000,000 
The securities and properties brought under the mortgage 
as further security in connection with the additional issue 
are as follows : 

Face Value. 


Houston & Texas Central RR. Oo.. capital stock 

Maricopa & Phwnix & Salt River Vailey RE., capital stock. 
Southern Pacific Terminal Co., capital stock ............----- 
Sunset RR... capita! stock 

Maricopa & Phenix RR Co., ist mtge. 5% bonds 
M.&4P.&8 R V. RR. Oo., ist mige 6% bonds.............- 


. Ry. Co. ulpment bonds... 
RR Go. Ap bm bonds 
Four ocean steamships of 4,572 gross tone each. 

An abstract of the deed of trust will be found in V. 69. p, 859. 

Former Stockholder.—See “‘(C. P.) Huntington E-tate” 
under Industrials below. Besides the stock of the Southern 
Pacific Go. which is there shown and which was sold in 1901 
to the Dnion Pacific RR. Co., the estate held blocks of San 
Antonio & Aransas Pass and other bonds o! the system which 
are not in our table.—V. 77, p. 2099, 2036. 

Tennessee Central RR.—Co ion to Clarksville. —Toe 
extension from Nashville via Ciarkeville to Hopkinsville, 
Ky., on the Illinois Central, a distance of 73 miles, is almost 
completed, and will probably be put in full operation before 
the end of the year. Thie will give the company a main line 
228 miles in length, extending from Harriman, Tenn., on 
the Queen & Crescent and Southern Railway systems west- 
erly to Hopkinsvilie with connections thence to Chicago, 
etc.—V,, 76, p. 14068. 

Terre Heute & Peoria ER.—Interest Payment.—The 
bondholdere’ committee, Mark T. Cox, Chairman, announces 
that the interest duc Sept. 1, 1992. upon the bonds will be 

at the offive of Robert Winthrop & Co., 40 Wall Street, 

ew York City, upon presentation for eniorsement of pay- 

ment of the certificates of deposit of the New York Security 

& Trust Co, under the agreement of Sept. 16. 1896, or upon 

ion and surrender of the coupons. The interest on 

deposited with Drexel & Co. of Philadelphia, Pa., wiil 

be paid at their office upon presentation of certificates of de- 
posit issned by them under said agreement.—V. 77, p. 512. 

Teledo Port Clisten & Lakeside Electric By.— Mortgage. 
—A mortgage bas-been made to the Security Trust Oo. of 
Toledo, ae trustee, to secure $1,500,000 of 5 p. c. bonds, The 
road, which is expected to be in operation shortly from 
Genos to Oak Harbor, connecting with the Lake Shore 
Electric for Toledo, is projected to run from Toleto, via 
Booth. Ourtice. Ciay Center, Genoa, Himore, Oak Harbor, 
Port Clinton, Gypsum, Violet, Piccolo, Lakeside, to Point 
Marbiebead, O., a total distance of about 60 miles. The sur- 
vey of the new line was begun March 1, and grading cow- 
mepeed in April. President aud Genera! . 3 Mc- 
Creary ; Secretary, D. BH, James; Treasurer, H. k. Kiauser. 
Office, Toledo, Ohio. 

Sroocmpong wae inoorpors Dec. 12,1902, with $1, 800.000 of 
capital stock. The are gO conte. Sue in 26 


a id 5 
y prion at 106. , Ob T. 


omre, bul sabject to prior redem, 


Twin City Rapid Transit Co,—Called Bonds.—Tw ty 
($20,000) bonds issued in 1880 by the Minneapolis Street 
Co. will be redeemed at 105 and interest on May 1, 1904, at 
the Farmers’ Loan & Trust Co., New York.—V. 76, p, 1866, 

Union Pacific RR.—Mr, Pierce's Retirement.— Winslow § 
Pierce has declined re-election as General Counsel on ac. 
count, it is said, of his duties in connection with the Western 
Maryland RR. and the Missouri Pacific Ry. His withdrawal 
does not mean, it is asserted, a diminution of the Gould fp. 
terests in the Union Pacific. 

Bonds.—See Southern Pacific Co, above.—V, 77, p, 9104, 

West End Street Railway, Boston.—Bonds.—The Maggg. 
chusetts Railroad Commission has authorized the issue of 
$700,000 of 4 p. c. refunding bonds, Compare V, 77, p, 1875, 


Youngstown & Southern (Electric) Ry.—Further Facts,— 
The proposed termini of the road are Youngstown and East 
Liverpool, Ohio; total length 51 miles with 10 miles of aid. 
ings and double track, The sinking fund for the bonds ig 
Officially described as follows: 

Commencing with the fifth year from date of bonds, the company 
shall pay to the trustee a sum equal to 2 p.c. of the total amount of 
outetandisg bonds and 2p. co. annually thereafter for the purchase 
of the company’s bonds, butif the bonds cannnt be so purchased, then 
the fands shali be vested in bonds legal for the investment of New 
York or Massachusetts savings banks. —V. 77, p. 2099. 


INDUSTRIAL, GAS AND 

American (Bell) Telephone & Telegraph Co.—Closer Rela. 
tions,—See Central New York Telephone & Tel-graph Oo, 

Litigation,—Notice has been given that no application will 
be made fora rehearing before the United States Conurt of 
Appeals in the Western Union-Bell ye gees royalty case 
(V. 77, p. 951). The next step, it is said, will be either the 
appointment of an auditor by the court to determine the 
payment tobe made or a petition for a writ of certiorari for 
a trial before the Supreme Court.—V. 77, p. 2036, 1748, 

American Cotton Oil Co.—New Dtrector,—Francis L, 
Hine, Vice-President of the First National Bank, has been 
electei a director to succeed Edmund Urquhart, who retired 
on account of ill-health,—V. 77, p. 1872, 1878. 

American Tabing & Webbing Co.—Sold.—At Providence 
on D-c. 1 the property of this company, in which Daniel L, 
Dresser was interested, was sold at auction at receiver's sale 
for $151,475, to Joseph W, Green Jr, of Easthampton, Mass,, 
one of the managers of the Glendale Etastic Fabric Co. 


Beaumont Confederate Oil & Pipe Line Co.—Receiver.— 
A press report from Dallas announces that W. B. Brush of 
Austin, has been made receiver of this company on applica- 
tion of S, J, Vonkeenneritz, of Austin, who owns $22,000 
(one dollar shares) of the $2,000,000 stock. 

Boise-Payette River Electric Power Co.—Further Facts, 
—O! the $500,000 bonds, $475,000 have been delivered to the 
company or to its order. ‘The indebtedness in addi- 
tion to that for interest on bonds, for money borrowed 
and for construction work on the power plant is large.” No 
plan of reorganization has yet m arranged. janman 
Blanchard, 16 State Street, Boston, is the Secretary of the 
bondholders’ committee. Compare V. 77, p. 2099. 

Boston Water & Light Co—See New England Water 
Works Co. below.—V. 76, p. 1145. 

Central New York (Bell) Telephone & Telegraph Co.— 

President.—Charles F. Cutler was recently elected Pree- 
ident of the Central New York Telephone & Telegraph Co. 
and of the Empire State Telephone Co., and is now Presi- 
dent of the entire Bell system in the State, with the excep 
tion of the Baffalo Bell Telephone Co.—V. 72, p. 677. 


Cowposing Machine Co.—Referring to the item in V. 77, 2. 
2087, it is proper to state that we learn upon farther inquiry 
that the person referred to as the former President, against 
whom an action for alleged conversion was brought, was Mr. 
C, P. Mackie of Englewood, N. J. 

We also learn that the company has no intention of retir- 
ing from business, but has temporarily suspended its mant- 
facturing operations by reason of financial embarrassment 
resulting from the failure of a certain person to perform 
financial contracts with it.—V. 77, p. 2087. 

Consolidated Rabber Tire Co.—Plan Abandoned.—The 
plan of reorganization has been abandoned, owing # > 
failure of the holders of a majority of bonds and stock a 
posit their securities, The City Trust Co. of New Y | 
will return to holders of certificates of deposit the bonds 
stock which have been deposited. Vickers & 

Wail St., and Russell H. Lanstale, 170 Broadway, wer 
amorg those favoring a reorganiz tion. 

Gookes,—Toungucet F. A. Seaman, 40 Wall St., on Sept, % 
at the request of Chairman Isaac L. Rice, E+q., D public 
« financial statement as of Jone 80, 1992, saying in 

The statement matied to stockholders Feb. 28, 1903, showing 
current assets and liebilities as of oe. Se aid pot Pomer 
pet curreut assote of the Buckeye r one which se ant 


owned vy the Consol Rubber Tire Co. 
Habilities of Lhe two compauies on June 30, 1903, follow: 


BUCKEYE EUBBEE COMPANY. Rone 
Ourrent assets, consisting of fa-tery building snd m gi 
rew material end finished stock on hand, avecante receiv 
able and ovsl, less orgenization expense : 
L eviitoies, of eupital stock, 170 
scouunte | 


payable. P02 $000000000 202000 000000 2000 4900 0000 20 FOOL, —_— 





cnnee agp 


Net current assets on June 80, 1908 
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CONSOLIDATED RUBBER TIRE COMPANY. 


Garren sisting of cash, accounts and notes receiy- 
i assots Onnd machinery ‘at branches, capital stook 
0 


mate: 
d firat mortg nds (8100,000) of the Buck. 
116,000) and making E fotal Ges 006 u00060d0c0nn-cernene soeet $615,875 
Curent abilities consist of accounts payableamounting to.. 27,776 
’ Netourrent assets Jane 30, 1908...........+. separ we ++. -§8587,599 
Total joint net current assets June 30, 1903..............-.0.- $729,076 
All material on hand has been inventoried at cost prices. A sub- 


t harged off to depreciation on the facto 

giantial And machinery of the Buckeye Rabber Oo. a Akron.’ Ohio, 

nich now stands on the books at 692,297. Atthis writing there are 
got any notes pa able of elther company and all accounts payable 
nave been settle , with the exception of accounts current for the 
month of 8e! tember--and a large er of these have already 
peen paid. The Consolidated Rubber Tire Oo. has cash on hand and 
in bank to-day, $108,842, and notes receivable amounting to about 

17,000. 

: Capital stock, $4,000,000 common and $1,000,000 6 per cent 
cumulative preferred (par of shares, $100); 4 per cent deben- 
ture income bonds, $3,000,000. Compare report in V. 76, p. 
1098, 1088, 

Raison Electric Co., Los Angeles, Cal.—Bonds Offered.— 
EH, Rollins & Sons, Denver, offer for investment $100,000 
first and refunding mortgage 5p. c. gold bonds due Sept. 1, 
1922, An advertisement says: 


Gross earnings year end Aug. 31, 1903, $865,445; operatin 
expenses, taxes, etc, $434,928; net earnings, $430,517; tota 
interest charges, $183,690; surplus earnings, $264,827, This company 
farnishes electric light for sixteen towns, gas for five towns and owns 
astreet eelivey in one town in Southern California. Oompare V. 75, 
p. 1089.—V. 77, p. 300. 

Equitable Illaminating Gas Light Co. of Philadelphia.— 

Bonds,—One hundred and fifty ($150,000) bonds of 
1998 will be paid at 105 and interest at the New York Secur- 
& Trust Co., 46 Wall St., on Jan, 2, 1904. See numbers in 

vertisement on page ix.—V. 77, p. 1535, 

General Electric Co.— Curtis Turbine Engines. — The 
“Iron Age” of Dec. 8 contains the report of the United 
States Naval Board regarding the Curtis turbine controlled 
by this company and the Parsons turbine owned by the 
Westinghouse, As toa large order for Curtis turbines, see 
New York Central & Hudson River RR. under “ Railroads” 
above.—V. 77, p. 2100, 826. 

Hartford City Gas Light Co.—Change in Control.—A ma- 
jority of the holders of the $750,000 capital stock have agreed 
toaccept the proposition of Bartron & Storrs either to sell 
their stock at 200 (viz., $50 per $25 share), with 4 per cent in- 
terest from Dec. 1 to date of payment, or to exchange the 
same, dollar for dollar, for the 8 per cent guaranteed pre- 
ferred stock of a new holding company, with a bonus of 20 
per cent in the common stock of said company. The holding 
company will be authorized to iseue $750,000 common stock 
and $750,000 of 8 per cent preferred stock (par of shares $25), 
the dividends on the latter being guaranteed by the United 
Gas & Electric Co. of New Jersey (V. 74. p. 584; V. 76, p. 
29). The Hartford Gas Light Co. has outstanding a mort- 
pee for $500,000 held by the Travelers’ Insurance Co. and 

a floating debt reported as abont $90,000. Dividends at 
the rate of 8 p. c, per annum have long been paid in Jan- 
usry and July,—V. 69, p. 80. 
(C. P.) Huntington Estate.—Appraisal.—Mr. Huntington 
on Aug. 18, 1900, but the appraisal of his estate has only 
this week found its way into print. We give below the par 
valne of some of his security boldings and also the value 
placed thereon by his executors as of Aug. 81, 1900: 





Name of issue. Par. Price. Value. 
Gal. Har. & San. BEBE. cvcicninins $1,940,000 o9 $1,920,500 
Mex International consol. 48...... 1,817,000 86 1,132,620 
South. Pacific of New Mex. bonds. 145,000 116 162,200 
South. Pacitic of Arizona bonds... 6,000 110% 657,090 
Pao. Oo. stock (V.72, p. 242). 38,970,085 33g 13,054,978 
United Elec. Lt & Power stock... , 50 "15,000 
Market Street Ry. stock............ 1,872,000 64 1,198,080 
ret ewe Shipbuilding & 
 trwasheon SE Cee 1,786,500 
Bonds wee OR A aR 1,878,000 
Unpaid coupons. ............ 230,625 
Note (incl. $119.371 interest)... 946,613 
Assount (incl. $34,138 interest). 4,910,270} ...... 7,500,000 
sty 437,491 
Do 
oun 
pod deena 505,320 
Do stock Noval 
«onsee oO value 
Corvallis 35 246,750 
uy viva ios” “Sere 
77, p, 
Z aininalih 384,6 
‘ wl.Co. (01d) stock. 6,868,576 ...... Ne —_- 
Water Front Co stock.... 727,400 109,110 
felt Min. Goal & tron Co. stock. 160700 “10” 18,070 
veal &Tron Oo. stock. ...... 799000 2 16.930 
‘poeamprevement Co. stook,.... 1,260,000 100 1,250,000 
Ovsid. & mh ae 2,744,444 100 (744,400 
Sumenommnat ohn eye 2°, tate 
Financial eopment Oo. stock... 1,260,000 ~..... No value 
, provement Co. stock. 160,000... No value 
Investors’ 


SUPPLEMENT (now RAILWAY DUSTRIAL BEC- 
"0H) Of October, 1897, andy 76, p. 1806, 162. emma 


tin ireraial shows a total net real and persoval estate in 
York Valued at $28,801,765. The real estate in New 


12 | & Co,, is at t 


matters paid, $7,721,541; debte unpaid but acknowledged, 
$192,641; expenses of administration, $100,000; commissions 
of executors, $1,068,407. 


International Finance & ee Co.—Prop sition, 
—John Mulholland, 88 Park Row, New York City, on Nov. 
20 made the following proposition to the shareholders: 

The company has assets in stocks and bonds, such as stock in the 
American Mineral Water Machine Co., the Joyce Trucking Co, the 
Colonial Oandy Co., the Texas Short Line Railway Co., the Empire 
Tiling & Fixture Co., and a number of other companies. Most, if not 
all of these stocks, are pledged, and unless some arrangement is made 
immediately, they will be sold out by the pledgees. The company has 
other nominal assets, but I believe nothing can be realized upon 
them. The assets of the money-lending business are now about 
$662,599. The “Mulholland bonds” which the company agreed to 
pay underths contract with me, amount to about $280,000. and for 
these bonds the assets of the money-lending business are liable, leav- 
ing @ credit of more than $382,599 in assets over those bonds. 

tis necessary to raise $150,000 to pay pressing debts, etc., and to 
save the company; $50,000 thereof will be left toincrease the money- 
lending business, This $150,000 wlll be secured by bonds like the 
“John Mulholland Oiass 0 6 per cent bonds,” and will be paid off 10 
per cent and interest every six months for five years. Oonditioned 
apon my obtaining said loan from the stockholders, is this: I will pay 
all the bonds of the eompany, or extend the time of their payment, so 
that I can meet them, and I will pay all its legai debts. In addition I 
will pay the stookbolders the par value of their stock. On July 1, 
1904, I will begin Rezins not less than $5,000 per month to the stock- 
holders, and after March 1, 1905, I will pay them not less than $10,000 
inany one month. If the stockholders do not enable me to raise 
$150,000, and [ obtain only $75,000, then I would only bs able to pay 
65 per cent on the par value of the stock; if they only raise $50,000, 
then I can pay only 40 per cent on the par value of the stook. 

The authorizad capital stock is $5,000,000, of which $2,000,- 
000 is preferred, All of the common stock has been retired 
except $300,000. Of the preferred stock, $1,600,000 is out- 
standing, There are also $280,000 of bonds originally iseued 
by John Mulholland; there is no default in respect of said 
bonds. The present office is at 805, 8307, 809 East 43d Street, 
New York. Compare V. 77, p. 1749. 


Lawrence (Mass.) Gas Co.—New Securities.—The Massa- 
chusetts Gas & Electric Light Commission has authorized the 
issue of $200,000 additional capital stock and of $130,000 
twenty-year 4 p. c. bonds for the payment of indebtedness of 
$250,000 incurred in enlarging the plant and of paying for 
additional improvements $130,000, The stock must be of- 
fered to stockholders at $110 per share of $100, 

At last accounts there was outstanding $800,000 stock on which 
dividends are being paid in February and August at the rate of 6 p. o. 
per annum; bonds, $200,000 first mortgage 4s, due 1920, interest pay- 
able in Febru and August at American Loan & Trust Oo., Boston. 
For the year 1901-02, gross earnings were $332,888; net earnings, 
$73,549; other income (net), $271; payments—interest. $12,453; divi- 
dend, $48,000; balance, surplus for year, $13,367. President, M. H. 
Emmons, Lawrence, Mass. 

Massachusetts Gas Companies.—Increased Business,—The 
following has been officially revised for the CHRONICLE: 

On Nov. 1 the New England Gas & Ooke Oo. stopped supplying 
the Boston, South Boston and Roxbury gaslight companies with 
Everett gas, and they are now getting gas from the Oow Pasture and 
Commercial Point plants. The outpat of said plants on one day 
recently amounted to 7,100,000 feet, as against 6,200,000 feet, the 
largest previous day’s output in the history of the companies prior 
to 1902. The gas output has shown more than normal gain all through 
the year. The Everett Works are now able to supply solv the B - 
line, Dorchester, Jamaica Plain, Charlestown and Hyde Park com- 
panies, and it is costing the other Boston companies at least doubie the 
price to manufacture their gas as compared with the price at which 
they have been securing it from the Everett works; namely 30 cents 
per 1,000 feet.—V. 77, p. 1228, 254. 

Mutual Gas Light Co., Savannah, Ga.—Consolidation.— 
See Savannah Gas Light Co. below.—V. 76, p. 976, 


National Steel & Wire Co.—Aquisition.—Devens, Lyman 
& Co., at the request of controlling interests in the company 
and the Safety Insulated Wire & Cable Co., have issued a 
circular announcing the proposed merger of the two com- 

nies. Stockholders of the Safety Company are offered 

1,500,000 National Company common stock in exchange, 
dollar for dollar, and the Safety Company first mortgage 6 
per cent bonds ($1,250,000 outstanding) will be exchanged at 
par for a like amount of preferred stock of the National Com- 
pany. An additional $250,000 preferred stock will be sold at 

ar. This will increase the National’s outatanding stock to 
$4,000,000 of common and $4,000,000 of 7 per cent cumalative 
preferred stock, the authorized capital being $5,000,000 of 
each. The National Company has been furnishing the Safety 
Company with a large portion of its wire requirements, 

The surplus earnings of both companies above depreciation 
applicable to dividends on the combined common stocks of 
the two companies, as certified by Messra, Price, Waterhouse 
rate of something over 10 per sent, and a 
continuance of at least the same rate is expected, since three 
new mills of the National Company will be in operation 
within three months, The working capital of the combined 
prepestise uoder the plan, which has been underwritten, will 

about $1,600,000, equal to 20 per cent of the entire capital- 
ization, The executive management of the two companies 
will remain unchanged,—V, 77, p. 953. 

New England Cotton Yarn Co.—Re-incorporation,—This 
company was incorporated in Massachusetts on Nov, 27, 
witb $5,900,000 of authorizad capital stock, of which $3,000,- 
000 is 6 per cent non-cumulative preferred stock, as snooessar 
per plan in V, 77, p, 40, 149, 206, of the New Jersey corpora- 
tion of the same name, The preferred stock is aubjoot to 
oall for payment at the company’s option on and after Jan, 
1, 1904, at 140 and accrued dividends, The company acquires 
the property subject to a mortgage to the New Baxlaad 





wes velued at $1,796,225 and the net personalty at 
 +0€ gross personalty amounted to $86,594,586, 
Were deducted debts, obligations and other 


FF 


Trast Co,, as trustee, dated July 16, 1899, securing an issue 
of $5,268,000 bonds of the New En land Cotton Yara Co, of 
New Jersey. The rights of both classes of stockholders are 
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therefore subject to the following provision of that mort- The officers and directors are as follows: 
: President, Saniue! [nsull; Seo. & Treas., F. W. Tneu)); 100-Pres, 4 


Before paying a dividend upon ite preferred stock in any year, the 
company shail firat pay to the trastee a sum — to 1 per cent upon 
agereg face tof the bonds, which up to that time have 
been certified hereunds«r; and before paying a dividend upon ite com- 
mon stock in any year, the company shall, in addition to the 1 per 
cent above mentioned, first set aside out of profite an additional eum 
equal te 4 per cent apon said acgregate amount of bonds certified, as 
a sinking fand for renewal of ite properties or paid to the trustee for 
the redemption of its bonds as the directors of the company may deem 
advieabdle. Said payments shali not be cumulative and the company 
shall be under no obligation, before paying dividends on the pre- 
ferred or « mmon stock in any one year, to pay to the trustee or set 
aside any sum in respect of preceding years. 
The preferred stock represents $2,000,000 new cash and the 


common stock represents the property less other liabilities, 
‘4 iabilines— 





L 
Real estate........... $1,206,740 | Common stock....... $3,900,000 
Machinery............ 6,858,336 | Preferred stock...... 2,000, 
Merchandiee.......... 2,060,207 ; Bonds................. 5,263, 
Bille rec and cash... 1,088,899 | Debta.................. 2,148,132 
ew caeh............. 2,000,000 | Endorsement against 
Stock and securities. 896,450 | Gosnold Mill atock. 300,000 
eee cwkv ences $13,611,182 ORR cccicevccvcvicece $13,611,132 


The “debts” have been or will be largely wiped out by 
means of the ‘‘new cash” supplied through the reorganiza- 
tion. Compare V. 77, p. 848. 


atter having served on the 


000 
000 | Nov, 80 





Officers.—The officers and eight of the ten directors have 
been elected as follows, the 


board of the New Jersey company: 

President, C. Minot Weld; Treasurer. Henry O. Sibley, and Clerk, | 
W. L. Beredict. Directors: Thomas E. Brayton, William W. Crapo, | 
Eben 8. Draper, J. F. Knowles, Charles L_ Lovering, James E. Stanton, | 
ad L. er, C. Minot Weld, Alfred Winsor and Robert Winsor.— | 

. 77, p. 933, . | 


| 
| 


New Fangiand Water-Werks Co., Alton, Ill.—Decision.— | p 


Judge Hamphrey in the United States Circuit Court at | 
Springfield, Ill., on Nov. 24 approved the report of Master | 
in Chancery Allen to the effect that the $200,000 mortgage 
made by this company in January, 1887, to the Farmers’ 
Loan & Trust Co. as trustee (the complainant in the pending 
foreclosure suit), is a first lien on the Alton, Ill., Water 
Works and all ite appurtenances, subject only to some $31,- 
000 bonds that are outstanding under a previons issue known 
as the Caldwell mortgage. 

The Boston Water & Light Co., of which C. H. Venner 
was President, built a new pumping station at Alton, trans- 
ferred thereto the machinery of the New England Water- 
Worke Co., and made a mortgage to the International Trust 
Co. of Boston,as trustee, to secure $200,000 of 5 per cents due 
im 1917. In 1885 the New England Water-Works Co. (a 
Rhode Island ) made a deed of trust to the 
American Loan & st Co. to secure $1,000,000 of “Special 
”? per cent bonds due May 1, 1915, covering certain 
interests in the Alton Water-Works and other properties. In 
1900 the New England company confessed judgment to the 
a —— Co. for $25,016, and gave a mortgage 

000, covering personal property. 
The master finds that the New England Water- Works Co 


i 


eB 
il 


q 
EP 
| 


Co. of Boston and eed ae ng eae in favor of 
Water- Works Co. of New York, in which Venner 
, Sither have no lien on the property ur one 





to the lien of the mortgage to the Farmers’ Loan 


eae 
ae 
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in amount abont $200,000. 
The company’s franchise, it is understood, 
—V¥. %, p. 1146, 

Newport News Shipbuilding & Dock Co.—See **C. P. 
Huntington” estate under - Fad nt Bree below and Inx- 
gen Sourriament of October, 1897. Compare V. 76, p. 

North Shore Electric Co. Ev Eie., Ll —Bonds 
Offered.— Edward L Brewster & Gon Chicege” are offering 


5 


bonds of $1,000 each, total amount authorized and issued 


7; he Trustee. The tal 
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trustee, and the Caldwell mortgage, aggregating | irsued at once for the present needs of the new company, 
© | $11,000,000 are to be held in the treasury, to be isened from 


expired Jan. 1, — to time as improvements require them.—V. 77, p. 12@, 


par anc interest s block of the first mortgage 5 p. c. gold | 


Gen. Manager, Frank J. Baker. Directors: Samuel Insull 
Chicago Edison Co ; John R. Walsh, President Chicago a 


W A. Pox, Sec. & Treas, Chicayo Edison Oo.; L. A. Ferguson, 24 
Trnst Oo; Oharies F, Spalding of the Bpaldine Lancer ex 8g 
Baker, Vice-Pres. & Gen. Manager. ‘ & Mumber Oo. Frank J, 

Panama Canal Co. ~Treaty.—The canal treaty as submit. 
ted was unanimously signed by the members of the Junta at 
Panama on Dec, 2. The Isthmian Canal bill, which the ney 
treaty will make effective, was in V. 15, p, 668,—V, "7 
2101, 2038, ”® 

Philadelphia Electric Co.—Subsidiary Company,—Thy 
Philadelphia Electric-Light Co. has filed notice of an in. 
crease in the authorized issue of its capital atock from $109. 
000 to $2,500,000, Compare V. 75, p. 984, and V. 76, p. 1147 

Quincy Granite Qaarries Co.—Receivers.—At’ Boston on 

John H. Casey and George H. Nolte were ap 
pointed receivers of the company by Judge Colt of the 
United States Court on application of the American Loan & 
Trast Co,, trustee, and John K, Howard and Frank Ferdi. 
nand, bondholders, Interest is in default on the 5 per cont 
bonds of 1890, authorized issue $1,750,000 (V. 70, p, 587).=V, 
77, p. 1750. : 

Repablic Iron & Steel Co.—Preferred Dividend Deferred. 
—The directors voted on Monday to defer the declaration of 
the usual dividend of 13¢ per cent upon the 7 per cent cump 
lative preferred stock, President Alexis W. Thompson in 4 
formal announcement says, 

In view of the present unsettled condition of the iron and steel in- 
dustry, the directors deem it their daty to hasband the com 
resources and to increase its financial strength, and for these - 
tions decided to postpone the declaration of the usual dividend. The 
roperties are free from bonded indebtedness and the quick assets are 
largely im excess of ali liabilities, The preference shares being on 
mulative, all dividends in arrears will be pail as soon as a changein 
the conditions will permit. Since the organization of the company 
more than $6,00).000 has been expended for entirely new construe- 
tion, which will give the company largely increased ea 6 as soon 
ae the iron industry resumes its normal conditions. 

New Director.—John W. Gates has been elected a direo- 
tor in place of August Belmont; resigned. Mr. Gates is said 
to be one of the largest individual stockholders, bat it is de 
nied that he and his friends are in control of the company, 
He was formerly Chairman of the American Steel & 
Co.—V. 77, p. 2103. 

ay! Insulated Wire & Cable Co., Bayonne, N. J.—Sold, 
_ ational Steel & Wire Co. above.—V. 74, p, 888, 

Savannah (Ga.) Gas Light Co.—Consolidation,—The &u- 
perior Court of Georgia has been asked to sanction an ameni- 
ment to the charter authorizing the sale of this property; 
also to permit the Mutual Gas Light Co. (1) to increase its 
capital stock to a total sum not to exceed $1,000,000; (2) to 
make part preferred stock; (3) to issue bonds not to a 
ceed $1,800,000; (4) to change the name to the Savannah Gas 
Co.” Compare V. 76, p. 977, 488 

Seattle Gas & Electric Co.—Sale of Hlectrie Department. 
—See Seattle Electric Co, under ‘‘Railroads” above.—V. 7, 


p. 1536. 


Spring Valley Water Co., San Francisco,—Bonds —The 
shareholders voted on Nov. 28 to authorize the issue of $%,- 
000,000 of 4 p. c. 20 year bonds, of which $14,000,000 are to 
be used to retire at or before maturity the bonds of the old 


Spring Valley Water Works; $3,000,000, it is said, > 


Sasquebanna Iron & Steel Co.—Receivers Appointed.— 
The management ae se its inabil ty to make the 
satisfactory financial exhibit required by the Court, J 
Landis at Lancaster, Pa., on Nov. 80 appointed P. 
slaymaker of that city and C, C. Kanffman of Columbia 
ceivers for the company.—V. 77, p. 1877, 494. 

Tennessee Coal, Iron. & RR.—Securities Held —Sinkin 
Fund. Tae Sanaa made —, — since to etd 
York Stock Exchange contains the fo ng regent 





from Evans | expital stock (common) Ala 


Tied | the posse sion of the trustee. The 


y 
ad 


We, | 


$15,000,000 general mortgage 5 per cent gold 
These bonds are secured by a mortgage to the Union Trust Oo. of 
n all property now owned or hereafter 


| radios thee ee win ri iz . 1.200 
| Sexetber with the fo % secarities, viz , 1. 
Bessemer Rolling Mill Oo., par value each share $100; 5,600 sham 
| oh Stee] & Ship Building Co 


| each share $100; 7,500 shares capital stock she liel4 Coal 


| lron & oe a have re sold, 
| gage, wd the procesdes over 
bo. to be expended fn proposed betterments and improvement 
The sinking fund of mortgage provides that on ep 
year after January, 1902, after p tor all expense nis oe 
charges for the preceding year, $10 for every $1,000 O! nnn ag 
outstanding shall be paid to the trustee the oar pas of ae 
the preceding year and expended, if possi vee anal? 

| bonds at @ price not to exceed 105, with interest; 
| Returned to the eompany.—V. 77, p. 953, 404. : _tis 
| Townsend Downey Shipbailding Co.— Beceivert-ss oy 
Bed operations and oD Ny de 
| goeee in the bands of Henry E, Ide, as temporary 
by Judge Holt of the United States Circuit Coart, 


| untary bavkroptey proceedings. The fi rating debt 


as $176,000; there are also $600,000 of 
| Judge Holt on Thursday authorized the receiver 
the work in progress at the yards and to issue 


to 
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gent receiver's certificates at not less than par, as the first 
lien on the property, to provide for overdue wages, etc. 8. 
wood Menken of the law firm of Philbin, Beekman & 


Babes, which applied for the receivership, is quoted as 


Bone company last Saturday, at which [ was made chairman of the 


‘sation was the result of the creditors’ meeting heid at the office 


The Commercial Limes. 





COMMERCIAL EPITOME. 


Frmay Nigst Dec. 4, 1908, 
General business in merchandise has been on a restricted 


ittee of creditors. The case involves the capital stock, whioh is | scale, The holiday season and the close of the calendar year 
00,000, One a ot Jonded in 800,000, nt nensit in common | are now the factors that govern, to a large extent, the 


The condition of affairs ts, we understand, due to labor troubles, re- | trading. There isa genera 


strikes, and some loss which has arisen from two disadvan- 
contracts. The company seems confitent of its ability to re- 
organise, and it is the desire of the creditors to co-operate to that end 
” saible. It ie recognized that Mr, Townsend and Mr. 
Downey, after a remarkab! successful career, have been embar- 
by adverse labor and financtal conditions. The assets include 
the plant on Shooter Island, which is worth a great amount of money, 
can be made valuable immediately as a repair a, if not for 
puilding. The First National Bank is the largest creditor, but I think 
the entire trouble will be acjusted within a short time, 

It was at the company’s yards (on Shooter’s Island, near 
Blizabethport, N. J.,) that the yacht Meteor, for the German 
Emperor, was built. . 

The company in January last made a general mortgage to 
the Colonial Trust Co,, as trustee, to secure $700,000 of 5p. 
¢, gold bonds of $1,100 each, due Jan, 1, 1923, but subject to 

at par after Jan. 1, 1908, in amounts not less than 
$25,000 annually. With bonds of this issue the $200,000 5 
cents of 1900 were retired, There has been no default in 
head interest, which is payable Jan. 5 and July 5.—V. 
%5, p. 1150; V. 74, p. 535. 


Union Refrigerator Transit Co., St. Louis, Mo.— Reduc- 
tion of stock —Lhe company on Nov. 28 filed papers reducing 
its authorized capital stock from $2,000,000 to $50,000. The 
“§t, Louis Globe- Democrat” says : 

The actual capital invested is considerably more than the amount 
of capital stock. The estimated value of its 200 refrigerator cars is 

at about $500,000, though nearly all are morssnget. 8. P. 
is President and J. R. Cooke, B. Morehead and T. W. Sessing- 
ham directors. 

United Gas & Electric Co. of New Jersey.— Guaranty,— 
See Hartford Gas Light Co, above.—V. 77, p. 1750. 


United States Cast Iron Pipe & Foundry Co.—Settlement. 
—President George B. Hayes has issued the following: 
The litigation in which the company has recently been engaged with 
Andrew H. MoNeal, one of ite former officers and resident managers, 
has beenterminated by the company’s paying Mr. McNeal $20,000 
for a perpetual license to use ail of his patents relating to the pipe- 
making and foundry business in all of ite plants, and for a release 
of the claims made against it by him in several other suits. Mr. Mc- 
Neal was offered this sum for the use of his patente alone prior to tho 
institution of these suite, but then refused to accept it. 6 suit in- 
sitated in June last by Mr. McNeal for the appointment of a receiver 
for the company was brought to aid him in the prosecution of the 
its which have been settied, and has been voluntarily withdrawn by 
Mr, MoNeal.—V. 76, p. 1412. 
United States Coal & Oil Co.—Status.—An exchange says 
that a satisfactory offer having been made for the oil proper- 
tes, an examination of titles is in progress, this to be follow: d 
by athirty-day’s gauge of the wells. It is hardly thought 
that the Chesapeake & Ohio will complete its outiet for the 
coal properties by Jan. 1. Coal production, however, will 
shortly after the completion of this new line. Com- 
pare report on a preceding page.—V. 75, p. 926, 
United States Realty & Constraction Co —Report Con- 
“~The officials confirm the report, mentioned last 
week, that the Trinity Builjing site has been taken over and 
sate that a twenty-story building will be erected thereon, 
Preparations having already begun. See V. 77. p. 2108, 2039. 
United States Shipbailding Co.—Receivership Sustained, 
~At Philadelphia on Nov 28 Jadge Acheson filed an opinion 
in the United States Cirenit Court of Appeals suataining 
Kirkpatrick in appointing James Smith Jr, as receiver 
company,—V. 77, p. 1744, 958. 
United States Steel Corporation.—Sale by Syndicate.— 
second mortgage bond syndicate has sold at a price 
69% $2 500,00 bonds, being, it is understood, part 
,611,500, which, according to the statement of ioe. 
» P. 2089) remained to be issued against the uncon- 
portion of the $150,000,000 pref stock included 
version as then closed.—V. 77, p. 2108, 2039, 
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United States Circuit Court at Pittsburgh on 
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lines from the right of way of the Cleveland & 


gb, hande 
to the amended bill of complaint and dismissing the 
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made not to chop down apy more poles until the 
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own a decision sustaining the de- | steady, 


_ appeal will be taken at once to the United States | small lines, 
urt of Appeals. It is reported that an agreement | sale at steady prices, 


closing at 25 80@26c, 


disposition shown by buyers to 
close the year with light stocks of merchandise on hand; 
consequently preeent purchases have been largely of a hand- 
to-mouth character, In the speculative markets except- 
ional activity has been experienced, In eotton, bulls have 
been rampant and on an unexpectedly small estimate of the 
yield by the Bureau, prices have advanced sharply. Coffee 
prices also have advanced on heavy buying by Wall Street 
interests, induced by indications of a decreased production. 


























Stocks erchandise. Dee. 1, Nov 1, Dee 1, 

we 1903. 1903. 1902. 
suskdand agbitns coniiuasl§  <anses 4,437 4,634 
fobacco, domestic ........hhds.| 6, 100 2,380 
Coffee, Brazil.......----.--bags.| 2,047,830 | 2,004,381 | 2,276,802 
Qoffee, other.... 242,133 247,235 159,663 
Coffee, Java, &co 126,067 134,270 303,938 
BP waccccesce: - None. one, None. 
Sugar ’ 165,209 192,171 35,583 
Molasses, foreign......... hhds. None. None. None. 
Be Bcccs cocccses opens ences 6,7 17,700 6,400 
DOTTON..ccceeccccccess one. DAlOS, 67,399 79,819 96,599 
Sea lt 22,246 19,875 26,076 
ite turpentine..........DbIls. 1,341 413 2,299 
DP ecaebeseeese cnnsce eoncesee 1,776 1,753 779 
Rice, E. I.... tanannnnanmey ~~~ 1,500 1,650 2,000 
Rice, domestic ...... noeuwad bbis. 12,000 10,200 6,700 
Lin8O0d.... ccnccene -- 200. DOGS. None. None. None. 
SaltpetTe.... 0. ccceoe ---. DEES. 374 226 
M hemp.... .....---. Dales. 3,790 7,736 9,258 
Sisal homp............+.-.Dales. 4,236 8,507 6,591 
Sate butts. ............0.--Dales.| None. None, None 
Flour..........--Db1s. and sacks 79,200 95,300 108,700 








cover contracts. The close was steady. 


seneneece 


y lg 40 6: 
July del’y.......... 6'42%3 64719 6°45 6 
Pork has had only a limited sale and 


mand and prices have advanced to 4*%c. 


maintained. Fresh eggs have been in 
prices have declined. 


for contracts has been unusually active, 


close w»s unsettled and barely steady. 
Following are the closing asked prices: 


SOB. 000 -cccce ee 6 406. | MAY ...nee----. GSE, 


test, 


Lard on the spot has had a moderate sale to both exporters 
and refiners and the tendency of prices has been towards a 
higher basis, The close was steady at 7c. for prime Western and 
6°40@6'50c. for prime City. Refined lard had only a limited 
sale, but prices have been well maintained, closing at 7°80c. 
for refined for the Continent. Speculation in lard for future 
delivery has been fairly active and prices have advanced in 
the face of full receipts of swine, due to buying by shorts to 


j DAILY OLOSING PRIOES OF LARD FUTURES IX OHICAGO. 

Bai. Mon, Tues. Wed. faurs. Fri. 
December del’v... 63219 6°45 6°45 647% G47 6°45 
May dei’ 632% 640 6° 42% 6°45 6°45 
47% 6:50 655 


prices have been ir- 


regular, closing at $12°50@18 for mesa, Cut meats have 
shown an easier tendency. Tallow has been in better de- 


Cotton-seed oil has 


been firm but quiet, closing at 884¢@34o, for prime yellow. 
Butter has been in fair demand and prices have held — 
Cheese has had only a limited sale but priees have been we! 


larger supply and 


Brazil grades of coffee have been in more active trade 
demand, acd on a steadily decreasing movement of the Brasil 
crop, prices have advanced, The close was steady, with Rio 
No. 7 at 62{c. and Santos No. 4at814c. Weat India growths 
of coffee have been in fairly brisk demand and firmer, clos- 
ing with good Cucuta quoted at 8%c. East India growtha 
have been more active and firmer, Speculationin the market 


Speculative inter- 


este have been large buyers, and prices have advanced, The 


RRS -scsenes suse 6'350., March ...... 6°700, | AUB .ncces coonne 4 
BODLE...nccce «ne, 7950 
DOD isctetlensicess WOR FPO 6006 se ccnne FR ORs | OB cosccecescess T 300 
U ' Raw sugars have been unsettled, The close was quiet at 
nion Telegraph Co.—Deciston.—Judge Bufting- | 8 11-16c. for centrifagals and 8 8-160, for mescovado, 80 deg, 
the Refined eugar has been firm but quiet, closing at 
action to restrain the removal of the telegraph | 4°45c, for granulated, Teas less active, but well h 

Kentucky tobacco has had only a limited sale and stocks 
and other oo of the Pennsylvania system west | in the local market have increased slightly; prices have held 

a Business in the market for seed-leaf tobacco has 
been quiet, the few transactions reported being limited to 
Foreign grades of tobacco have had a moderate 


eld, 


A quieter market has been reported for Straits tin, but as 
-—V. 77, p. 1228, 958, there has been no pressure to sell prices have held steady, 
Ingot copper has continued to drag, 


$250,000 New York & a first mortgage 314 per cent closing dull at 12°25c, for Lake and 12°194¢0, for electrolytic, 


iy 


id bonds are offered by Harvey Fisk & Sous, New 
i » at 102 and interest. The advertisement 


give Adams & Co., 45 Wall St., have prepared a circu- 


oe 


~Attention at $1 37. 
can, Called to a list of investment bonds adver- | 0@b0!¢e, 


£ 





column by the American Trust & Savings | « 


E 


Pig lead has been dall, closing at 4'10c, for car-load lota, 
Spelter has been easier, closing at 5'25c, Pig-iron has had a 
page x, moderate sale at eteady prices, closing at $14@15 for No, 3 
Northern and $18 60@1 
Ri fined petroleum has been firm, closing at 9'50c, in bbla., 


8 Much intersting data regardin f 20 Be 
, g Hocking Valley | 19-206, '60c. lk, Napbtha has be > 
Teainee reterred stock of which they recommend as an in- tres Posy eA agg o°e0e, 1p bulk spans ps ey 


for No, 3 Southern, 


Credit balances have been firm, closing 
Spirits torpentine has been quiet but ateady at 

ing have been essier, closing dull at §2 50 for 
‘ommonu and good atrained, Wool has been active and firm, 
Hops have been in better demand and firmer, 
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this on 
. making 


1908 


the total recei 
bales last 

the total recel 
024 919 bales, against 3,878,624 bates for the same 
, showing an increase since Sept. 1, 1908 of 145,895 bales, 


COTTON, 
Frmay Nrenr, December 4, 10908, 
Tre MOVEMENT OF THE Cror as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
have reached 869,148 bales, 
and 428,063 bales the previous 
since the ist of Sept., 1903, 
riod of 





Reeeipis at— | Bat, | Mon. | Tues, Wed. |Thure.| Fri, | Total, 


Galveston... . 
Bab. Pass, &c. 
New Orleans...) 17,221 
Mobile ......... 2,113 
Pensacola, &c. ...... 
Bavannah...... 11,304 
Braunsw’k, &C nue 
Charieston .. .. 788 
Pt. Royal, &o.) .....- 
Wilmington..... 2,256 
Wash’ton,&0.  ....- 
Norfolk... ..../ 1,689 
N’p’t News, &o.) ....-- 
New York. ..... $i 
Boston......... 50 
Baitimore......)  .....- 
Philadeip’a,&o| 147 


Tot. this week. 62,102 74,288 69,605, 54,002 47,518. 61,633/360,148 


TS ROR rans iereeeent | 8,482 9,006 
29,444 15,602 16,815 14,316 8,076 101,474 
5,134 874 904 718) 3.297 13,085 
609) ...... | eee -wea--| 5,764 6,363 
4,881 8,042 6118 8,¢26 7,881 47,652 
B,GOB; 22...) enna.) ....../ 4587) 8,056 
910 86551 759 «849, 1,161; 5,018 
ee cere fee 60 60 
1,492 1,871 2,900 1,429) 8,244 12,622 
es eee us 15 15 
2,162 3,948 38,641 2,363) 4,221) 17,969 
vealed Pe ee a= 692 
Geukbed Mheeiel SeebGe] scene | Wenhiw 31 
269 404 S11 50) ....../ 1,284 
Se Rete Ee eee een | y,023) 1,028 
46 10 296 74 140) 7138 





The following shows the weck’s total receipts, the total since 
Sept, 1, 1908, and the stocks to-night, compared with last year. 


26,553 20,479 $7,908 22,058 19,008 18,040 144.136 





1903. | 21002 | oer 

"tent 0 | Thie Bince Sep. This Binee SP. yoo, | 1909 

; week. 1,1908. week. 1, 1902. | =i : 
@aiveston.../144,196 1,435,202 §7,1541,175,844 269,245, 264,610 
Babd.P.,&0, 9,006 42,744 6,151 35,473) — 
New Orleans|101,474 924,355 121,664 1,066,251, 289,950, 387,542 
Mobile... .... 18,038 130,475 20,470 110,614, 49,577, 26,777 
Psacola,&o. 6.363 57,152 9,528 50,861) ...... _ 
Savannah... 47,652 716,564 50,483 715.316) 112,645) 169,703 
Brwick, @c.| 8,055 75,728 5,505 62,545) 18,024 4,952 
Charleston. 5,018 121,702 9,240 144,205) 8,760) 19,054 
P. Royal, &o.| 60 826 100 a... Sea =e 
Wilmincton. 12,622 246,710 13,787 230,630 10,278) 15,421 
Wash’n, &c 15 291 14 261) ree ae renee 
Norfolk ...... 17,969 254,675 20,554 230,562) 22,606 37,732 
Wport N., &e 692 3,052 822. 13,091) 463, 668 
New York. $1 1,872, 3,267, 9,860) 67,177) 116,860 
Boston... ... 1,284 4,741 2,624 16,854 34,000) 27,000 
Baltimore. 1,028 5,142, 1,629 7,364, 8,445 5,816 
Philadel. &o 713 2,788 1,579 9,988) 1,590 4,269 


Totals 


1369,14-'4,024,0:9 $24,461'8,878,624 


887,758 1,080,406 





In order that a comparison may be made with other years, 








we give below the totals at leading ports for six seasons. 
Receipts ai— | 1908. | 1902. | 1901. | 1900. | 1899. | 1898. 
Galvee’n, &0. 153,142 63,305 82,068) 91,126 75.467| 109 149 
New Orleans) 101,474) 121,664 96,917) 99,147! 66,033) 108,411 
Mobile...... 18,085) 10,470 9,086) 7,852) 9,090 14.495 
Savannah... 47,652) 80423 49,344) 40,510 89,800) 43,474 
Chas’ton,&s./ 6,078 $340 14,784) 5,117| 7,210) +=18,262 
Wilm’ton,&c| 12,687) 18.751 11,641) 12,384 14,888) 19,049 
Norfolk . .... 27,989, 20,554 21,289) 20,105 14421) 81.928 
WN. News, &o.! 692) B22 941) 1,728 1,507) 1,526 
All others... 17,489 24,182 96,885) 28,365 1.103) 46,679 
' ' an Seana — 
Tot. this wk. 369.145 314,461 888,905 306,224 249,524) 392,08 


ince Sept. 1/4,024,019'8878,624'3709,04513675,040 8295,876 4802 162 











The 


exports for the week ending this evening reach a tota) 
of 853,370 bales, of which 166,498 were to Great Britain, 69 040 


to France and 117,882 to the rest of the Continent, 
are the exports for the week and since Sent. 1, 1968. 


Below 








Week Bnting Dec. 4,1908. | Prom Sep'.1, 1908, t Dec. 4, 1908 
Baports Baported to— a Baporten to— 
_ | Great | Conti-- Total | Great | o 
= IBrarn. 7 mont. Week. |Britatn. 77") sent. | Total. 
Galveston.... 64,080 61,487 26,.88v 144,015 420.051 288.888) 274.071, 942 ~90 
Bab. Pass. &c. 4600... «00+ 4500, 9585 ...... 81.211, 40,776 
New Orieans..| 48.483 12,508 11,624 72625) 202,002/1%1,569) 171,517) 55,878 
Mobdiiec........ WG soceced] -cnvees 6,004 23822 7,186) 80.064) 51,044 
Petsscdla..... 5415 897 ...... 6.014 28,8535 0,200 g2.9Rr' 54 186 
@evannsh..... 17,089 4856 46,973 €0,.108 106245 40,195) 308,846) 454 580 
Brunswiek.... 9,318 | -peepion 9318 41,857 «..... | 7,124; 48,481 
Charleston... ...... 5800, 6800 ...... 87,015) 87.015 


eee 





.. (Stay, 15 
pwns , 19,090 $1,715 | Monday....\sv’dy, 15 pts. ad. ao woe 
BPO) weee--| -eeee.| 100) 16,759) 1 0 | 47,70 Trendy guisc20 prea fond -_ 
Sen Fran..&c. ...... | 6047) 6947) BT) cccees | 96,078 126.106 +e egg vay FO ewowe ns! So npg em 
‘ ee } ; jureday ied ’ pte. strong 
Total... .... 166408 69,040 117,882 868,870!1,221 49 441 8 r/1,19-.070\ 2801.00 | PFidmy .-... , 20 pts. af.| Very steady -==*| 
Pots) 1002.....\ 60.461 B¥HO2 96,071 ' 2086071111068 B10 Hob) 1,186.14. 12,006.866 © Total.....'.... --. -o-- conus! coos cone verre <2: 
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In addition to above exports 
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New Orleans. 


Galveston 
Savannah 


0 
os 
w York.... 
Other ports . . 
Total 1908../ 92,068 33,361) 119,841 
Total 1902. .'183,002 27.861 42,37) 
Total 1901..| 99,793 29,630 89.891 
Speculation in cotton for future delivery has bee ‘ 
tionally active. The volume of trading A seve ‘ane 
the week surpassed all previous records. 
have been on an enormons scale, prominent 
heavy traders, and ontside interesta have 
sively. Early in the week it was whispered around that the 
Burean report would indicate a small 
this information the active buying started. 
report, which was made 
estimated the yield of the 
This was a smaller estimate 
prove to be an accurate forecast of the supplies of American 
cotton for this season, indicates, it was the belief of the 
trade, a shortage of cotton. 
publication of the Burean report, a rampant bail speculation 
was experienced and prices were carried upward ata 
pace, with bear interests apparently demoralized and bu 
actively to cover their short sales, 
market has advanced with futures, but the demand 
actual cotton has been comparatively quiet, exporters hold 
ing back at present prices, and domestic spinners have con- 
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tinned to pursue a hand-to month 


movement of the crop has continue 
cotton ‘in sight” for the week showing a substantial gain as 
compared with the same week last year. 
an active and higher market. 
sponse to the advance in the American markets as a result of 
Active buying continued to be experi- 


the Burean 


enced for both long and short account, carrying prices 
ward, The close was at some reaction from top pri 
very steady at a net gain for the day of 1@8 points, 
on the spot has advanced, closing at 12‘65c, for middling m- 


lands. 


On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 


report 


grades would be as follows: 
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UPLANDS, | Sat, | Mon|Tues Wed Th. | Pri, 
Good Ordinary.............. - 10°50 1063 |10 95 10 95 (L145 (AT 
Low Middling... "11-12 1LR7 1-87 157 12-07 | 
Miidling,.......- “APSO WV-65 1195 | 1.95 1245 1 
Good Mrddling.. -/22°94 (12°09 1% 39 12°89 [1269 |) 
Middling Fatr.......... --......12°46 |12 61 /12-01 /12 91 (18 41118 

GULF. | Sat, | Mon Tues Wed! Th, | Fri 
Good Ordinary... -| 10-75 [200 11°20 11°20 
low Middling ... 11°87 11-52 11°82 11 82 

a neewe -|41-28 | 11-90 12-20 12°20 
Good Middling..............0- 12-19 |) 4°34 |) 4 2 64 
Middiing Pair.............-.--- 12-71 12 86 [13-16 [18-16 

STAINED. Sat, Mon Tues Wed, Th. | Prt 

bs ys oe i | a 
Low Middling.................. 10°00 /10-15 |10°45 10°45 10°98 | 
MAME. satin Hinged |HEEe ALAS ERS (Ltn (La 

Low Tin: -jil . ‘ i 
Good Middling eee, |LLBO [SE abet args ne 
















The quotations for middling upland at New York @ 
Dec. 4 for each of the past 82 years have heen 88 
189B....6 8% | 1887....0.10%¢ | 186 

1894 54& 1886...... on L 
i woors 17 


1903....¢ 12°65 
«vane 8°5O 
1901 ...0.. 8% 
1900 
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1898 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Columbus, Mise 11% 


Eufaula........ 
2 Louisville . Raleigh . 
bus, Ga. 1li% | Montgomery... 12 Shreveport... 


New Ornieaws Optron Marxet,—The —- lowest and 
ms for leading options in the New Orleans 
cotton market the past week have been as follows. 
Tigaitmy. | Mondo. | Tuesday, Wed day,|\Phured'y| Friday, 
‘For. 38. | Nov. 30 | Dee. i. | Det Dec. 3. | Dee.4 





i | 
woeu| L116 22] 11 28M 48/11 550 73/1 1-06 @ 76/11 620-58 19°82 9 G8 
"L191 @ 99/11 48044 11°61 D2 11°67 M69 12°38M G0 1260861 
woe 11°19 9811-27082! 11-68 80/1168 -85/11-71) 65 1257 OTS 
..|11°262°97'1 L498 50! 11°69 2-70 11°74 751 265R°67 12°71 0°72 
--u.(L1 960 45)11 370 68|11-79 or! 1 -84@ th, |1 88-4 12-77@ 98 
~7"l1-49@ 44!11-66@-67 11°86 @-87'11°920-98 12 SSO Be 12°95 M94 
|21-46R B6| 11-58 -79|11 91@-07/11-Mw 0911-980 96/12 
""|2 1°84 BBS! 11-76 B77 11 96M 971202 BOS 12-93 94 13 08 
, -|11-5¢0 62/1100 87/13 O7® 10'12-00M-18| 12 02-00 1292815 
7"! 1-61 82/11 “88 -R4) L2-00M 02! 12-09-10! 12 97M 99 18 08M 09 


Firm. Firm. 
aan _Firm. | Steady. 


Weratuer REPorRTs BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening indicate that the weather 
has been Jess favorable during the week. Temperature has 
been lower, with light snow in some sections. As 4 rule, 
however, there has been little or no rain. Marketing con- 
tinnes quite free. 

Galveston. Texas.—There bas been rain on one day during 
the week, the precipitation being twenty-eight hundredths 
of an inch. The thermometer has ranged from 42 to 63, av- 


58. 

Christi, Texas.—We have had rain on one day dur- 
ing the week, the rainfall reaching fifty-four hundredths of 
an inch. <1 ay Ame wea 57, highest 74, lowest 40. 

San Antonio, .—We have had a trace of rain on one 

day the week. The thermometer has averaged 54, the 
hest 72 and the lowest 36. 

Tenas.—We have had rain on one day of the 


week. the rainfall being four hundredths of an inch. The 
from 28 to 60, 


“87@ 08 
aos 


1 
1 
1 
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_Firm. | Steady. | Steady. | 


, Mississippi.—There has been & trace of snow 
the week. The thermometer has ranged from 26 to 65, 


@uring 
averaging 42. 
i,—The ee ce 


se 


td 


has averaged 42, ranging from 20 to 64. 
Iattle Rock, Arkansas.—There bas been no rain during the 


week, but snow fell on Tuesday, the precipitation being 
fourteen hundredths of aninch. Average thermometer 42, 
highest 66, lowest 24. 

Helena, Arleansas.—There is but little cotton in the fields. 
Weather is bad for picking. Looks like rain or snow. We 
have had light snow on one day the past week. The ther- 
mometer has averaged 27, the highest being 60, and the 


Nashville, Tennessee.—It has been dry all the week. The 
thermometer has ranged trom 20 to 50, averaging 35. 

, Tennessee. —Picking is drawing to 2 close, ht 
snow on two. days of the week and rain ie now falling. The 
thermometer has 35°77, ranging from 20 to 5%. 

Mobile, Aiabama,—Cold weather all the week, with light 
snow in some sections. Picking is practically completed; 
tree. it bas rained on one day of the week, the 

reaching twenty-seven redthe of aninch. Av- 
erage thermometer 42, highest 64 and lowest 26. ” 
; Ta 


SS 
Setma, Alabama,—Dry weather has prevail 
The thermometer has averaged 46, rabging from mee 
Madison, Florida.—There has been rain during the 
to the extent of one inch, on one day. The therm wee 
ranged from 82 to 70, averaging 46. 
iy bet cores Bethe Ry 5 been no rain d the 
00. a e a r has averaged 87, ranging troy 
lavannahk, Georgia.—We have had rain ' 
ing the week, the rainfall reaching two taohes Ang con 
seven hnndredthe, Average thermometer 40, highest h 
lowest 25. ‘ i! 
Stateburg, South Carolina,—There has been no rain dus 
ow tea os > Lycee has — Very cold for the seas 
and very 6 farm work accomplished, A ermon 
eter 85°5, highest 48 and lowest 2, Nees. 
yee 2, Wc nennes  ee has been no raih dur 
ng the week. ¢ thermom as averaged higher 
being 41 and the lowest 22. bck 
Charleston, South Carolina,—There has been rain @ 
the gg 3 Mey: eens of - hundredths of an inoh@ 
one day. e thermometer has ranged from 
ator 46. ge 26 to 58, aver. 
Charlotte, North Carolina.—There has been but a traced 
rain on one day during the week. The thermometer hag ay. 
eraged 33, ranging from 20 to 46. 
statement we have also received by telegrh 


honing Ge f 
e height of the rivers at th 
BS o'clock Dec. 8, 1908, and Dec. 4, 1008, ee eee 

| Dee. 4 








Rew Orleans... ...... Above sero of gan 
Wemphis............... Above sero of gan 
t.... -. ‘Above sero of “- 
Lule vakiebce’ gauge. 
Vicksbure........ ve sero of gauge. ‘ 1 


Inpia COTTON MOVEMENT FROM ALL Ports.—The recipe 
of cotton at Bombay and the shipments from all India part 
forthe woek ending Dec, 8, and for the season trom Bap | 
to Dec, 8 for three years have been as follows: 


| 1908. | 19028. 
Receipts ai— | weer. | finer | Week | ant. | week. | ae 
165,000, 44,000 182,000 41,000 Ishin 
ince September 1. 
oa 






































1901, 





Bombay.......| 41,000 
For the Week. 





| 
€ Tota. Boitaix. | | Gate 
39,000 


89,000 
26,000 


5,000 
10,000 
8,000 














18,000 
7,000 





AND 
Through arrangements we made with Messrs. 
Benachi & Co., of Alexandria, we now receive & 
sable of the movements of cotton at Alexandria, 
The following are the receipts and shipments 
past week and forthe corresponding week of the 
two years. 


Alezandria, Egyp! 








| Bimee | This | Binee | This) 
oe. | Roped. week. Sep'. 1. week. | 
D250) 9 87,612 Laas 
ee Bee ee dae 
| 1800) 10;788) 4.177) 97.968 
Total exports ....|28,750/288,080) 34,585/270,682 127i 
* A cantar is 98 pounds. - 
Eeyrtiax Corrox Crop.—The following he ne 
cotton crop in Egypt, kindly furnis 
Andres of Boston, was issued by the Alexendris Ge 
Produce Association under date of October 81: ay, 
The weather throughout October has beeu warm etd Sig 
without fogs, and there ate no reports of worm. oS " 
steadily and well. A good pars of 
thanks to the continuing favorable 





To Live 
To 








’ Alabama ,— High 
, but we 
averaged 


86, the highest being 54 and the lowest 22. 
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China is improving. We give the prices 
and leave those for previous weeks of this 


Manker,—Onr report received by cable 
from Manchester states that the market is firm for 
rea yee and shirtings. The demand for both India and 


for to-day below 








AGRIOULTURAL DEPARTMENT’s CoTron REPorRT FoR DEcEeM- 
rer 1.—The report on cotton issued by the Agricultural 
Department on Dec. 8 is as follows: 


Preliminary returns to the Chief of the Bureau of Statistics of the 
Department of Agriculture indicate that the actual growth of cotton 
in the United States in the year 1903-4 will amount to 9,962,039 bales 



















































and last year for 
’ ‘ of an average net weight of 490°8 pounds. 
The area picked, or to be picked, is estimiated at 28,014,860 acres, a 
pene reduction of 892,495 acres, or 3°09 per cent, from the ac 6 planted. 
’ 1908. 1908. Toe total production of lint cotton is estimated at 4,889,796,267 
pilaidiansin i --— Pp ds, an average of 174°5 pounds per acre. The estimated produc- 
; \g ibs. Bhirt-| Co! 82: 8% ide. Bhirt-| Cott’n | tion by States in p of lint cotton per acre is as follows: 
i énge, common! Mid. Cop. linge, common! Mid. | Virginia....... 
4 to finest. |Upide Twist. nest. | Upids | North Carolina 
ne . a a —— ——|——— | South Oarolina 
in a 8 @ | WB Le & fe a ow a a fe aera 
‘a 1S 5 @B lig) 5°74 [7316 @Blig5 21997 9 | 4°64 | Morida.......... 33 
i 3 5 @8 1%) 5°94 7116 @8 5 2 7 7%) 4:52 | Alabama... ...........-.000.. 161] Oklahoma.......... sods iiiae se 
5 5 @8 13 614 |7lig @8 ' 1907 7a) 4°44 | Minsigsippl...............0-00 . 211] Indian Territory.............. 231 
BG 98 5 /G80 fe Sees 2 er g.| ace | ,ca.eaeition to te report of It reculer correspondente, the Burean 
‘ . istics ent Oo nm in atio: 
: ere eeerey omen | ee Rec y ed Rig 
Gorton CONSUMPTION AND OVERLAND MOVEMENT TO DRO. 1: | 6f this investigation have bee r reaps ei ee fae 
: ae f the movement for the ond the eee will be Publi later by the Divitien ef Reconeioee 
re. Below we present a synopsis o up Through the courtesy of the officials of the Census Office the Depart- 
month of November and the three months ended Nov. 30 for | ment has also had access to the estimates made by the Census agents 
as to the amount of cotton remaining un, - These estimates 
eo three years. were turned over to the Department too late, however, to receive full 
ay: - SS eee consideration, and they were, therefore, not used in making the pres- 
1908. | 1908. 1901. | Cnt estimate. 
wh, —.——'—————|_ We are able to present to-day our usual detailed table of 
Wi Grmoveriand for November.....bales./ 161,054) 245,691 325,892 | estimated production, as telegraphic inquiry of the Agricul- 
@removeriand for 3 months............ 224,908) 451,719 542,458 | tural Department for the corrected acreage elicits the response 
— Weoverland for November..............| 142,268) 218,605 223,488 | that ‘estimate of acreage made was preliminary and details 
a. Weoveriand for 8 months............... 189,541; 386,446 $875,201 | will not be published until final estimate is made,” 
" Perttescipts in November............-.. i,785,391'1, 572,442 1,442,008 | The effect of the — upon the cotton markets of the 
‘4 Portreseipte in 8 months. .............../3,791,261/3,629,418/3,448,308 | country was very decided. At New York all options ad- 
H Seports In November.................-+./1,252,799) 841,5€8'1,145,887 | vanced immediately and at the close of the day ruled 69 to 
Suporte nS monthe......... 22.22... 2,658,500) 2,417,207/3,587,809 |'74 points higher than on Wednesday, with middling upland 
1 Portetocks on November 30............. 871,569/1,035,606 865,660| spots marked up 50 points (one-half cent), At New 
Serthern spinners’ takings to Deo. 1....; 609,870) 705,019, 644,032 | Orleans the rise was even greater, spot cotton advancing 
Wathen consumption to Deo. 1.........) 508,000) 520,000 445,000 | three-quarters of a cent and the various options closing 91 te 
‘og Ovetiand to Canada for 8 months (in-| | 95 points above the final quotations of Wednesday. 
@alied in net overland)................| 15,847) 31,756) 25,109 
_. [dew Norm and South in 8 months... 198 170 5,578| New Enauanp Mitt SrrvaTion.—The wage reduction of 
: Saket North’n interior markets Deo.1) 4,806) 7,212 18,686 | 10 per cent, of which notice,was given to the operatives in all 
—— © tuein sight during Novomber.. ....../8,285,659/1,832,841/1,937,447 | Fall River cotton mills except those of the Fall River Iron 
Sort, fp Matof crop In sight Deo. 1..........|4,964,802 mea en Works Co., went into effect quietly on Nov. 23, Similar re- 
i. — penerntets Aaosce:. Semamiaiiamaes auctions became operative on Nov. 30 in the Fall River Lron 
== T&F ivtage prom weight ofbales........... 514°63| 50945 s0e-6s | Works Co. mills and at many other points in New England, 
DBE average net weight of bales .....-.--0-- / 49403! 489°02) 488°16 | and at New Bedford will gointo effect Dec.7. Altogether 
vou! oo EROS MI about 75,000 operatives are affected. 


Qmxsts Bourgav’s Report on Corron-GInninc.—The 
Dwision of Manufactures in the Census Bureau completed 


td issued on Dec. 2 the second of its series 
tmginning the present season as f ollows: 


Wn8.N.D North, Director of the Oensus: 
‘t-I have the honor to make the 
Tarltories on the quantity of sotton 










18,1902. 
|~—Ootton Ginwed to Nov. 14, 1908.— 
Total Bea 
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crop, 
bales. 
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4,805 
13,462 ...... 











\#\ FSS Abe lees \eee ses 
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of the quantity of cotto: 














through a canvass of all the ginneries in the cotton 
losal s nreries 











of reports on cot- 


by States and 
growth of 1908 
tities 


from 
including November 14, 1903, together with the quan 
trom the crop of 1902 up to and including October 18 anc 


-—Ootton Ginned to— 
Oct,18,02. Dec. 1%,’02. 
Oom- 


Oom- 
mercial mercial 
bales 


. bates. 
40,555 5,925,872 9,311,835 
585,782 896,994 


2 768,861 
906,949 1,376,850 
201,019 872,062 

284 
369,408 670,485 
559,126 1,135,557 

14,963 39,185 
302,029 517,068 

4, 163,190 
601,431 863,989 
121,180 272,185 

1,781,787 2,167,472 
5,625 12,587 
to November 








pecial agents, who found that 29,506 gt 














this season up to 
’ ast and including November 14, and 














8.5. D. Nortu. Direstor. 
Comox Cror 





"The 
1, aa mato of the 


the a5 ted estimates 
? ors 10,000,000 bales 
aes Daal 3. Sully é 





by two others showing the quantity 
srowth of this year to December 13, 1903, and 


Very sunpesttuiiy. ‘W. M. Srevast, 





of 


lor Manulactures. 


Estima TEs.—Hstimates on the cotton crop of 
7, © those heretofore published, have been 
uxchanges and individuals as follows: 


Liverpool Cotton 


Co., New York, cstimate the 


DomESsTIO EXPORTS OF COTTON MANUFACTURES.— We give 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten months ended 
Oct. 31, 1908, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented. 































































Quantities of Manufactures of Month ending Oct. 81.|10 mos. ending Oot. 81. 
Cotton (colored and lored) ee om 
1908 i902. 
8,526,101) 4,798,780 
196.408 160/967 
1,561,849| 2,810,960 
10, 945| 9,765,027 
14,818,127) 15,631,0 
0,786) 8,747. 
8,644,149) 8,139 
. rn ae v9 
8.0 Am,601 ih ery 
16,469,702) 21'76u,880 
nee Le 
a Bed ys 
"boo.ee| ior 
2-812 8381 
567,7 ie ¥e4 
one c 280,214) 8,461,612 toy 
Other Asia and Oceanica... v-.| 9,666,807) 4,660,990) 88,246,20 | 20,764,568 
RIED onnsahe nndane pre 1,088,276) 5,068,604 6,606 405 
All Other ALTIOB........ccccesseeese0] 19,8l 10,087 885,050; ‘686,474 
OT COUMEFIOS......05600+seercenes _seeerner| see sees reneeees| 5i0de 
Total yards of above............ | 26,649,618) 44,1 16,45% | 348,801 09: {46,910,688 
Total vaiues of above.. ....... | $1,073.070) §8,108,886/$17,771,710| $88,445,766 
Value per Yard........sceree wahe $0640 $0512 $0619) $0600 
Values of other Manufactures of | | 
Cotton Baypor to— | j e 
United Kingdom , oie @0u 402 bar Wit $675,941 
So 1,724) Ee i 12,708) : 
pOrIUALY... 118,006, 110,048; 1,078,123) 
BQGROFIAIGS.....0rcres cecseseseesees 1,560, x37 24,814) 
Other Burpee, .crrersrccvesesscessees | 10,136) 5,848 72,513) 
British North ON 162,806) yet 1,848,700) 
ot’) America & Brit. Honduras. 30,184) 368 | 
Pan cenccennanabe onasengenaeenaes 42.41) ) 
i hiiedasaahnenieinaetrabeert ah inenll 26,617 ores i“ pe | 
Ww dies aud " | A) 
a ee 
1500) 
4 





$585,740! §6,172,107| 95,411,408 
$2,680,071 $28,048,597) §28,567,249 


Tot. value of oth, manufact’s of.) $631,771) 
Agureuate val. of all cotton goods) $2,006,660 
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Jure Butts, Bacerne, Erc.—The demand for baggiog 
week has been very dull, with prices un- 
50. for 13g Ibs, and 6%c for 2 Ibs., standard 
grades. Jute putts also dull at 14@i%c. for paper grades 

and 2@2\/c, for bagging quality. 
Sarerive News.—As shown on a previous page, th: 
exports of cotton from the United States the past week have 
@ shipments in detail, as made up 


from mail and telegraphic returns, are as follows: dain 
per steamers Bovio, 144 upland and 


To Manchester, per steamer Bellarden, 1..............s...-. 
To Bavre, per steamer Bordeaux, 30 
To Bremen, per steamer Grosser Kurf 


reached 853,370 bales, 





spot. | sataay. | Monday! Tuesday, 


eee. Quiet. Quiet. 
Mid. Up?’ds.| 626 6°28 


Sales........ | 4,000 5,000 
Spec. &exp., 1,000 500 
Futures 





Market )| Steady, | nase at 
opened. 














unch. to | 10 
la pts. adv, olveten Shale 





Quiet at | Unsettied 


Market, i Firm at laveady at! Irreg. at 
(28 7% pts. U4@S- pts. 2434. 


4P. M. vance. | 














Tp, per steamer Zeeland, 1,000 
teamer Oscar II., 324 
steamers P: 


cm eeenee Sete serene -eaeenee 
8 ROE Re RRR RRR E OE RRR R EE ROHR TREE REE HEOw ee Beene eee ase eee 


Oe ee ee 


25 pts.) 7 
anes. | nae teste | 


The prices of fatures at Liverpool for e 
below. Prices are on the basis of Uplan 
clause, unless otherwise stated, 


e + Fad praee are given in pence and 100th. hws: 610 meoy 





To Trieste, per eteamer Oarpathia. 100...............-.--... 
NEw ORLEANS —To Li Belgian, 8,458 .... 
8—Steamer mpican, 8,500....Dec. 4—Steamers 


ee ee 


tr. Manch-ster Bhi 


Steamers Horatio, 7,739; 
To Manchester —Nov. 28—Steamer Merceies de Larrinaga, 


5,24 
To Belfast Nov. 28—Steamer Ramore Head. 6.257 
To London -Nov. 30 Steamer Ca’ 


. 27 M 
28 Steamers Freshfield. 3,956; 
14,260. ...Dec. 3—Steamer ee 


To Hamburg—Nov. 80 —Steamer Wh 

To Rotterdam—Nov. 80—Steamer Royal, 970 

To Autwerp —-Nov. 28—Steamer Farn 

To Yov. 28 -Steamer Sicania, 10,468............... 10,4 

SaBive Pass—To Liverpool Nov. 30—Steamer Horsisy, 4,500 4,500 

MosirLe—To Live l—Noy. 30—Steamer A’ 004 
erpoo! 


Mono, 2,558........... 
awaska, 14,254 ...Nov. 
no, 8,871; Mohawk, 


1—Dec. 4—Steamer 
To Havre - Nov. 26 —Steamer Indra (additional), 599 599 
Nov. 28—Steamer St. Hugo, 12,491. 12,491 

To Manches'er -Nov. 2 8 
To Havre Nov. 30—Steamer Forest Brook, 4,356 
To Bremen—Nov. 28—Steamer Angio-Canadian, 12,901... 
Nov. 30—Steamer Elswick Hall. 9,652. ...... ive 

. 30—Scteamer Forest Brook, 1,648. 


To Autwerp —Dec. $3—Steamer Voorbaurg, 3,000 
To Revai-Nov. 28—Steame: 


o-Oanaiian, 2,150.... 
Nov. 80—S8teamer Els wick . 


r Anglo-Oanadian, 
300 





. 1—Steamer Cestrian ssagescocweses eindp ° 
To Manchester —Nov. 27—Steamer Bostonian, 592 ......-.. 
To owal' 





Total........ "eee re coeeee 
to Japan since Sept. 1 have been 16,079 bales 
Coast. 


Cotton freights at New York the past week have been 











| same. | tow. | wee. |weaman|emare,| Pre 
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S8sees 
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ERSRres 
x 
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Quotations are cente per 100 ibs. 
LiVERPOOL.—By cable from Liverpool! we have the following 
statement of the week’s sales, etocks, &c., at that port. 


| Wov. 18 | wor. 20 | Nov. 27 




































Sat. 
Nov. 28 





Mon. | Tues, 
Noe 80 | Dec. i 


12%! 4 10%) & 


12%) 1 12%) 4 12%) 4 
P.M. P.M. P.M. P.M. P.M, P.M, 


P.M. P.M. P.M, P.M, 

















| @. | a | da | ad | d. | da] a.) da.) a, a, | 4, 
November ../6 10615618) ..... ....| ... . 
Nov.-vee..../6 04 6 0916 O6 6 06/6 26 6 34/5 26 6 33/6 Bi Teh 
Deo.-Jan..../5 97/6 04/6 01/6 01/6 21/6 28/6 21'6 2716 21 
Jan.-Feb..../$ 95.6 015 08/5 90 6 18.6 25/3 18.6 24.693 H 
Feb-.Moh....|5 94 6 006 97/5 Ox 6 16.6 24/3 17 6 23/6 21 8 
Moh. April. 93/5 98 5 96 5 97 6 15 6 23/6 166 21 6 20 0 

I-May ..\5 92 5 97/5 94 5 966 14.6 21/6 15'6 906 18 5B 
ay-/ane....6 91 5 965 93 5 95 6 13 6 20/6 13.6 18 617 u 
‘aneJaly . ./5 90 5 955 92/5 93 6 10.6 18/6 12617616 $6 
Jaly-Aug..../5 90 5 985 90 5 98 6 09 6 17/6 106 156 14 it) 
Aug -sept...\5 745 815 77.6 78.6 96) ..../506 ....| .... Fs 
OPt.-Oct....! -2.) -o0e| sooe! eons) one . 34 

BREADSTUFFS, 


Frivay, Dac, 4, 1908, 


Business has been moderately active in the market fe 


wheat flour. 


No orders of importance have been placed, bat 


there has been a fair run of orders for ordinary-sized lines, 
especially for spring-wheat flour, and full prices have ben 


paid, 


Off-rings of winter-wheat flour in the local market 


has continued light and iull prices have been paid. Qty 
mills have been quiet but steady. 


moderate demand and steady. 
export sale at steady prices. 


Rye flour has been in 
ro meal ha; had a fair 


@iw 278 . we ec 


Eeecelation in wheat for future delivery has been faitly 
active and the tendency of prices has heen towards a higher 


basis. 


Statistical developments reported at the opening of 


the week were favorable to bull interests, 


ports to Ea 


for the previous week proved to be only very 


moderate, and the American visible sapply of wheat made 
only a small gain, which served to stimuiate baying. Th 
movement of the crop, especially in the Northwest, has bea 
small, the arrivals at the primary spring-wheat points being 
considerably under those at the c srresponding period — 


Large interests in the 


Western market were 


sellers during the mid-week trading, understood to be largely 


to realize profits 


and under which there was a reaction it 


prices, Shorts, however, especially in December 
the New York market, have been reported as 
siderable nervousness over the situation, 


ppli 
part of the week 
attempt to cover 
active and firmer, A mod 
transacted 


here and at outporte with exporters. 
market was firm and higher on continued buying by 
to cover contracts; the spot market was firmer but 
DAILY CLOSING PRICES OF XO.2 RED WINTER WHEAT IN NEW 


July delivery in elev..... 80% 
DAILY CLOSING PRICES OF KO. 


in 
wan Gelivery m ciev..... 75 


at 


Bo sGSSecuseggzeeesscee. 


Mon. Tues. nw 


2 SPRING WHEAT IX CHIOAGO 
Tues. Wed. Thur, Tr 


i 


Indian corn futures have been moderately ac 
the week prices show & ae 


generally 






f 







EI 


dd 


Ehorte during the latter part of the week 


buyers to cover contract 







P| 


ad 





6 and there was some out 


f 


a 


{ 


lative buying reported. The spot market has 


but quiet. 
light country offerings; 


stronger 
‘o-day the ws was a 


j 


fad 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN 








50%® 50% 51 
4 







ts 


fis 4% 
Dec. delivery in elev..-.. ‘ss 


Eric Saeey stivens a. a3 42 
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ture delivery at the Western market have re- 
| oi limited amonnt of speculative attention, Price 
changes have been fractional, but they have been towards a 
higher basis. There has been some buying, princi aa bg 
to cover contracts, and offerings have been limited, 
market has been quist and irregular, To-day the 
was firmer, 
DAILY OLOSING PRIOES OF OATS IN NEW YORK, 












Bat. es se. ue ee. th 
OV ...c0e 41 
; Ho putas in elev rere 42, 42% 42 48% 48% 42% 
d DAILY CLOSING PRICES OF NO. 2 MIXED OATS In OHICAGO. 
: $i% 34% Bate BS. BBM Bb 
i, lev..... 
. ee cev were 85% 35% 85% 35% 386% 386% 
" delivery in elev..... 83 88% 88% 33% 33% 34 
‘] Following are the closing quotations: 
FLOUR. 
steed 90 @295 Patent, winter.....8420 @445 
r ie... 3 @320 | Oity mills, patent. 470 @5 70 
“ cope. saneer 326 @380 | Ryeflour,superfine 315 @3 50 
No. 1 . 340 @350 Buckwheat floar.. 215 @235 
we.. -..... 850 @400 | Corn meal— 
. — Saepenm 400 440 Western, etc..... 295 @300 
» gpring..... 450 @5 25 Brandy wine..... 300 03 05 
4 GRAIN. 
. Wheat, — 6. ©. | Oorn, per bush— e. 866. 
é erie i....... oop... | "Western mixed..... 51 @58 
‘ ; Dal., No.1. f.0.b.94% | No. 2mixed......... f. 0. b.52 
i winter, No.2.. f.0.0.92 | No. yellow........ f. 0. b 53% 
5 winter, No. 2. SON md hm 9 bewveene. f.0. b.O1% 
Oate— . bush, 40481 6, per bush— 
, ee 21 OB | WRU «corre -xccce. 58 #61 
w po enn Stasis | Sane rt} os 
i a | "Peeling sesscwccccss 39 O42 


of Grain and Flour from Pacific Ports.—The 
of grain and flour from Pacific ports for the week 
a Dec. 8, as received by telegraph, have been as 


aaeouw- 
sz 


follows: From San Francisco, Nov. 27, to Japan and China, 
11,000 bvis. of flour; from Seattle, Dec. 1, to Japan, 15,000 
bbis, of flour. 











8 these figures with those for previous weeks, we 
| te bave the following, which covers the exports to foreign 
bat untries for the period since Jaly 1. 1903, comparison being 
int, HE made with the corresponding period of 1902. 
beet Flour, Wheat, Corn, Oats, Barley, Rye, 
arket is ddis. bush. bush. bush. dush. dush. 
ity Fran. 437,256 927,667 7,898 41,350 5,465,730 363 
oh 4. 569000 543,800 7,400 123,000 180,000 344 
tai , a en, aes 
Total....1,338,956 2,469,467 14,798 164,3505,739,730 707 
ity 1. 1902.1,450,077 12,000,000 28,051 600,000 7,300,000 131,230 
ighet @ For other tables usually given here see page 2141. 
at i skated 08 

te THE DRY GOODS TRADE. 
y very New York, Fripay, P. M., Dac. 4, 1903. 
moie Business in the cotton — division of the market is at 
, Toe BE the close of the week reduced practically to a standstill in 
beet al except purchases to cover the most pressing needs. The 
being t crop report and its effect upon the market for 
t year. taw material are responsible for this. To-day agents have, 
i ite BE inthe majority of instances, withdrawn from the market so 
large) HE fires fature business in staple cotton goods is concerned, 
tion 1 HE aml such of them as have stocks on hand show strong dis- 
very i to part with them at previous prices. loqairies 
ng 00 ftom would-be buyers have been numerous as to what sellers 
esas! H werewilling to do and bids at prices prevailing early in the 
p a HE week bave come forward late to-day in an increased number, 
yn® BH tonly to be turned down. While spot prices may gener- 
amt ily be quoted 1,3, to 4c. higher than a week ago, it is not 
an best fimible to quote an definite advance on goods to be made 
i the absence of sellers any price quoted for forward con- 
1 asts would be purely nominal. It is evident that before 
¢ qué Hany business of moment can be done, the market must settle 
yous pa ~ price basis for all staple lines at least, and 
wn. t - level is not reached through an increased demand 
‘ im be brought about by further curtailment of prodac- 
A A quiet marke: thronghout is reported for woolen 
af gels, Business with jobbers and retailers has shown better 
ones, @ "wults than for some weeks past, and is reported up to the 


the time of year. 

Corton Goops.—The exports of cotton goods 

tine a 0 tar datindion olug bo te 
1945, ination being to 
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New Yor 10 Nov. 30. asses. | 1908. 
.|HinecJan.1.) Week. Jan... 

1,607 | 384| 1,066 
1180 | 2] _ 1,067 
115,507 | ...... 107°313 
12,951 | ~206| 20.419 
39,878 | 26| 26,486 
9,078 29, 10.846 
25,240 652, 22,861 
2780 | 12 1,999 

11/218 r 
56222 | 977| 62,118 

9,878 | 18,4 

284,624 | 2,475) 266,082 
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export buying has again been quite restricted. Prices have 
advanced for spot goods, as noted above, and sellers are de- 
cidedly conservative with supplies on hand. Docks and 
brown osnaburgs are quiet, but tending against buyers. The 
demand for bleached muslins is on a quiet scale but the 
tone of the market is strong and quotations have been ad- 
vanced lgc, per yard ina number of medium grades. Other 
qualities are tending upwards. In wide sheetings also the 
tendency is against buyers and prices are one cent higher per 
yard in one or two quarters, Sellers of all descriptions of 
coarse, colored cottons are increasingly difficult to deal 
with, and prices of denims, ticks, plaids, cheviots, checks and 
stripes are in a number of instances from 8 to 5 per cent 
higher. Cotton linings are quietly firm. Cotton fian- 
nels and blankets also firm, ere is no quotable 
change in the market for printed calicoes for either 
staples or fancies, the demand continuing quiet at firm 
prices. Fine grades of wash fabrica are in moderate request 
and generally steady. Ginghams are very firm in leading 
makes of both staples and fine ginghams, but there are 
slight irregularities in other qualities. Sellers of print cloths 
decline to accept 81gc. for regulars and no business is re- 
ported in these, All kinds of odd goods aro strong, with a 
moderate business doing. 

WooLEN Goops.—Although the market for men’s wear 
woolen and wursted fabrics has passed through another 
quiet week, there has been an increase in the demand ex- 
perienced in some quarters for light-weights for spring. 
Sellers are encouraged by this to look for farth3r expansion 
in the near future, as buyers feel the inflaence of an improv- 
ing call for madeup garments, The weather during the 
past week has been more favorable for the woolen goods 
business, and reports from various points show that it has 
helped the distribution of heavy-weight clothing at retail. 
The tone of the market is without changsin either woolens 
or worsteds. In overcoatings the feature of the week has 
been the opening of a number of new lines for the fall of 
next year in low and medium grades of staples and fancies, 
The prices made are on a parity with last season. Oaly a 
moderate business has been done so far. In cloakings the 
market has been without spscial feature. For woolen and 
worsted dress goods the demand has been of about average 
proportions for the season, and prices are without quotable 
change. 

fForrEIGN Dry Goops.—The business reported in woolen 
and worsted dress goods has been moderate and mostly in 
fine specialties at previous prices, Silks and ribbons are in 
somewhat better request and fairly steady. Linens are very 
firm, with a quiet demand. Burlaps are advancing and in 
good request, 

Importationsand Warehouse Withdrawals otf Dry Goods 

The importations and warehouse withdrawals of = goods 
at this port for the week ending Dec. 8, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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MUNICIPAL BOND SA LES IN NO VEMBER. 

According to our records, the aggregate of munici- 
pal bonds placed during the month of November was 
$15,489,375—a« total larger than that of any previous 
November except in 1896. These figures do not in- 
clude $17,544,377 temporary loans, $2,851,500 Oana- 
dian loans or the $1,000,000 44 per cent Hawaiian 
loan. This total for November 1903 compares with 
$11,916,885 for October 1908 and with $13,728,493 for 
November 1902. The average for November of the 
previous eleven years was $10,229,093. 

New York City, the Ohicago Sanitary District and 
Gook County, Iil., contributed by far the greater por- 
tion of the month’s total. These places alone placed 
$11,374,000 bonds. 
since July, wae in the market with $7,500,000 34 per 
cent bonds. The securities were allotted on Novem- 
ber 19 to numerous investors at an average price of 
101 -05—a basis of about 3°456 per cent. In Jaly the 
basis of sale wae 3°418 per cont. The New York Oity 
sinking fund takinge during the month aggregated $1,- 
749,000. The Sanitary District of Chicago Nov- 
ember 25 sold at par $1,500,000 4 per cent 1-20-year 
(serial) bonds to the Equitable Trust Oo. of Chicago. 
Gook County, Ill, obtained 101°075 for an issue of 
$625,000 4 per cent gold bonds, the award being made 
on November 5 to Farson, Leach & Co. of Chicago. 

The number of municipalities emittine bonds and 
the number of separate issues made during November 
1908 were 143 and 211, respectively. Thie contrasts 
with 153 and 252 for October 1903 and with 117 and 
154 for November 1902. 

In one particular the November record shows  de- 
cided improvement—the number of places which 
failed to place their bonds (either for the reason that 
no bids were recetyed or that the bide received were 
not satisfactory and therefore rejected) wae the small- 
est for many monthe past. Only 20 places officially 
reported failure to dispose of their bonds and two oi 
these were belated October returns. In October the 
number was 40, in September 46, in August 59, in 
July 57, in June 66 and in May 36. 

BONDS FOL WHICH NO BIDS RECEIVED OR BIDE REJECTED. 


dnt. 
Barberton. Obio.... .......5 
Barboursy — pms T. Viabeosned 








New York Olty, for the first time | ; 


ts 
In the following table ¥ we a give the prices which Wiiy 
paid for November loans to the amount of 014,888,049 
tesued by 104 municipalities. The aggregate of toler 
for which no price has been reported 1s $600,495, and 
the total bond sales for the month 616,489,0%, jy 
the case of each loan reference is made to the page of 
the CuroniciE where a fall account of sale te given, 
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NOVEMBER BOND SALES. 








Page. Name. Rate. 
TO00.-A OS Rigen) Beh. 
fet. tnt askban’ 5 
2171 alesbony. y SSS 
2057 .Allegheny Co., Pa.. 4 
2371..Aebury Park, N.J.... 4 
2171.. Atchafalaya and La- 5 
fourché Levee Diets. 
1886 ..Bass Brook Tp., Minn. 
2120.. Berea, bang ebabebetd 
2120..Berea, Ohio........... $& 
2058 ..Benson, Bi (218.). & 
18°6..Bethel, Ont sabbestbai 5 
2171 “Boston, Mase 3% 
2058 ..Oaddo ‘Parish, “La. m3 4 
co _ aa 
1886..Cambridge, Ohio. . 46 
2058 ..Cambrid pae.. bebe 4\o 
2120..Canton, nto. . o> BOD 
2120..Oanton, Ohto. . 5 
2120. .Canton, Ohfo. . 4b 
1886..Canyon Oo, aaho) 

Sch Diet. No. 10 5 

2120..Carterville (Mo.) Sch. ae 
st... 
2... Go. (Taa.) Sch. 
Dist. No, 7........... i] 
2058 ..Cedar Rapids, Iowa.. 6 
2058 . gS Sch. 
Dist. No. 18, Kan... 5 
2172. .Cheviot, ont 0. 5 
2172. ‘Chicago (Th.) Banite’y 

Dist es 4 
1886..Chilltcothe, “Ohto...... bs] 
2172..Columbns, O. (41s.)... 4 
2172. Columbus, Ohito....... 4 
1761..Cook Oo., TH.......... a 
1886.. Coquille, Ore Lhabbbebbe 6 
1761 ..Oovington, Ohto...... 5 
2172..Currie, Minn... 7 
2121..DeKalb, Iil.. aly 
2121 ..De Kalb Twp.. (ee 4 
1886... Delaware Co., Ohio. 5 
1761.. Detroit, Mich. . 31 
2172..East Greenbush (N 

Y.) Bch. Diet ......... 5 
2172..East Orange, N. J.. a 
2172..E. Mt Rte (Pa) 

Sch. Dist............. 5 
1886..Everett, Mass. (21s). 4 
1886..Everett, Mass. (Sis.). 4 
2172. Payette Oo, O. (418). 6 
2058. ‘Findlay, Ohio......... 5 
2059... nh Landing.N. ng 3-99 
1761..Franklin Oo., Ohio 
1761 ..Gallipolia, “oom esevene 5 
1762..Grafton, W. Va....... alo 
1762._Granvilie et y. “ evn 

Dist. . ane 4 
1886._Guilford Oo., . 5 
1887. Hamilton (Ohio) Gen. 

Dist .. 4 
2059..Hardyston Boh. Dist., . 
2172..Ingham, Pa. . ake 
2059 . Jefferson Oo.. Texas. 6 
2121..Johmeon City,Tenn... 5 
2121..Johnstown, N. Y...... 5 
2122..Kaneas Otty, MED ccc 7 
1887..Kenton, Ohio......... 5 
1887 ..Le Orosse, Wis........ 6 
1887... Lake View Boh. Dist., 

_ eee 7 
2172..Lewrence OCo., 8, D., 

(Zines)  ,....... 5 
2122..Lewis Oo., Wash...... 4% 
1887 -. Lexington, _« SENS & 
2059... Lima, Ohfo............ 5 
1887 ..Limestone Oo., Tex... 4 
2122__Livingston Co., Mo é& 
1762..Lockport, N. Y........ & 
1887..Lockport, N. Y........ 4 
2059..McOomb, Miss........ 6 
2959_..Madison, Wis......... 4 
2059..Manaequan, N. J..... 4a 
1847 ..Meroa, 1l,........-.-. 6 
2122..Mason, Ohio.......... 5 
1887 ..Mattes 5 5 wae 8°99 
1762..Minster, Ohio ........ 5 
2122..Monroe Co.,N. Y.... 5 
2122..Mt. V reson 

Cail.. ote 
1887. Newburyport, Mass.. 3% 
2060. Newport (Ky.) Schoo! 

Dist.. 4 
2060..New York City"(6 ts). Be 
2178..New York Uity (801s.) 3 
2060..Norman Oo., Minn. (5 

iseues).. 6 
1887 ..Norwalk, Onto @ is). 5 
2060..Ohbio State Univ a 
1888._Oregon City, Ore..... 6 
2122. ay BBO .cccoescoces 5 
1768 ..Paris, Toxas._-....... 5 

Philadelphta, fF 44% 

Piessant —_— Discs - 8 









Maturity. 
1923 
1908 

11923-19838 
19838 

1904-1906 
1913-1923 
1908-191) 
1909-1912 
1918-1925 
1928 


wenn eee wwes 


se memeennes 


+1905-1915 
¢1905-1805 
1904-1923 
1910-1912 
1904-1908 
1918-1919 
1913-21922 
604-1818 


1904-1988 


1 
1911-1914 
1928 
+1913-1987 


1908-1918 
1904-1918 


1905-1918 


41918-1928 
+1913-1983 
1928 


1918-1948 
#19138-1988 
1904-1908 
1904-1908 
1904-19138 
1923 
1983 
1907-1910 
1904-19388 
1908-1912 


wwecscesees 


ounces cenes 
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oftemporary loans reported and which do not belong in the list; 
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Dre. 5, 1903. | 
‘Rate, Maturity, Amor ’ 

| gg 4 19 $100,000 100-065 

0, O10... ---0e8 a 1924 75,000 100-068 

10, OI0...+-2-00+ | a cocitoosen i 107 300 

Poledo, QMO." f S8GLTORE — "300. 100°07 
Heh, Obi0,.-..+ sere * <6 1000 100-25 
“gnion Oo., N. C....-.- 6 1904-1918 7,500 100138 
“Natbere (N. J.) Boh. 
PME, ubbbs beboee mM wiakae 25,000 100 
! Vente, hia saie 6 1928 20,000 108°17 
* .) Soh. 
Hi eee: 10Q3ROT 24S 398 
< yer 
a aren OIC, chase 5 1904-1918 5.800 102172 
“Webster City. Tows.. 4% 11918-1998 18,000 101°169 
q198.. Weiser, Tdaho.......-- + 1904-1913 16,000 100 
“Wellsville, Ohio.....- 4% 1918-1927 25,000 100 
WeetSpringfield, Mars 4 1983 25,000 107°949 
“Woodbury Oo., Towa. . 11904-1908 53,000 100 
“Wylie (Tex.)Beh. Dist. 4 t1913-1943 5,000 100 
2175, Xenia (O.) Sch. Dist.. 4% 1925-1930 20,000 106°205 

a Oo, (Wash.) 

_ Dist. No. 71 4 — 1,200 100 
9062..Yonkers, N. Y....... 1906-1907 20,000 100°07 
9124.. Youngstown, O. (4is.) 5 wccccboceee 3,286 100°'15 

Total joipalities, covering 170 

May veenes) a ance A eM $14,888,950 

of sales for which no price has 


rted (89 municipalities, cover- 
Et separate 1ONGCS) ccence.ccncesssnsoes 600,425 
Total bond sales for November 1908 .. ..§815,489,375 


“TAverage of dates of maturity. + Subject to call in and after the 
- Stmacere in the inter year. § Not including $17,544,377 





iw sinking fond as an investment. {And other considera 


In addition to the above bonds of municipal cor- 

, we have recorded during the month of Nov- 

ember the following sales by municipalities outside 
the United States. 


BONDS OF AMERICAN POSSESSIONS. 


Name, Rate, Maturity. Amount. Pries. 
Sibe..Hawalt Territory ..... 4% 11908-1918 $1,000,000 ...... 
Bowps SOLD BY CANADIAN MUNICIPALITIES. 
My Mi > rity. Amount. 
..Burke Twp., Ont..... 6 1907-1923 $2,500 100'04 
- OBNRAD....0. 22-00-0000 Blo 1918 *2,8382,000 100 
1886..Elva (Man.) Sch. Dist. 5 1904-1923 3,000 100°15 
1888. Saskatoon fs. W. T.) 
Sch, Dist. No. 18.... 6 en 14,000 105°71 
We iertweuiedeiwes sons ccovewswewadvesateerews $2,851,500 


Y Part of these refunding bonds still being tasued. 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our total for 
previous months should be eliminated from the same, 
w the sales have not been carried to completion. We 
tive the page number of the issue of our paper in 
vhich the reason for the failure to consummate the 





tle may be found. 
Name of Municipality. Amouni. 
rt (Ky.) Schoo! District (Ootober list) ............ $50,000 
W.. , Neb. (September list)........ pastbtpeapeiasrtine’ 484,000 
We have also learned of the following additional 
tales for the month of October. 
- ADDITIONAL OCTOBER BORD BALES. 
ame. Rate. Maturity. Amount. Price 
I. roaton Minn. @ 1a), i>: “apeeaieee 000 100°706 
“Sch. Dist, No.16.... 7 1923 3,000 140°73 
a2. City (Ia.) Beh. " . 
0. wh i 6, asi) lg #1908-1918 40,000 100-60 
©. 17.... | 
1600.5 asic; 2 11006-1018 6,000 100 
Soh. Dist. No. 35.... 439 41904-1913 1,200 100 
‘Totebedditional sales for October............... 858 


200 
These additional issues, less the $50,000 Newport 
(Ky.) School District issue referred to above, will 
make the total sales (not including the temporary 











3 index. 
index to all the news matter ap’ ng in this rt- 
Gite, wan pbetiod from daly 4, 1908, to Sept. 26, 1908, in- 
Pages 854, St and Boe. © CHRONICLE of Oct. 8, 1908, 





News items. 


Session of the State Legislature.—The 
met in extraordinary session on December 
of considering a bill which will give to the 

Of eority to review facts in cases of equity 
the recent judgeship. This legislation is the outcome of 

Copper ‘mining tronbies in Montana which re- 
of all the Amalgamated Uopper Co, mines. 
' + it will be remembered, on November 11 


Montana — 


I 


Hl 





l 


Mines in Montana only on the promise of 





Gov. Toole to call a special session of the Logimebere to 
enact legislation providing for the hearing of litigation by 
unprejudiced judges, 

ochester, N, Y.—Municipal Accounting.—The city of 
Rochester, N. Y., has realized the importance of up-to-date 
business methods in keeping municipal accounts, and has en- 
geged expert accountants to examine the present acconnting 
methods of the a and to devise and recommend for all de- 
partments a complete system of accounts which shall afford 
a \thorough check upon the disbursements of the city 
and upon its collection of revenues. The contract for the 
work has been awarded to Price, Waterhouse & Company 
(Jones, Ceezar & Company), Accountants, of this city, The 
new system of accounting will be so devised as to facilitate 
the presentation of the annual report of the city on the uni- 
form plan now being coneidered by the U. 8, Census Bureau 
(see page 2076, Vol. Ixxvii). 





Bond Proposals and Negotiations this 
week have been as follows : 


Allegheny, Pa.—Bonds Authorized to be Issued.—The City 
Councils on November 19 passed an ordinance providing for 
the issnance of $20,607 4¢ 5-year Cnester Avenue bonds 
dated Dec, 1,1 Interest will be payable semi-annually 
at the office of the City Comptroller. Under the ordinance 
these bonds are to be sold to the sinking fund at par. 

Alliance, Ohio.—Bond .—Proposals will be re- 
ceived until 12 m,, Dec. 16, as, O. Silver, City Aud- 
itor, for $21,600 4¢ refunding bonds. Denomination, $500, 
except one bond for $600, Date of bonds, Jan. 15, 1904, Matu- 
rity, Jan, 15, 1914. Interest,will be payable at the office of 
the City Treasurer, 

Asbury Park, N. J.—Bond Sale.—We are advised that of 
the $250,000 4¢ 30-year beach and the $50,000 4¢ 80-year sewer 
bonds, $212,500 have been disposed of to date. This is $12,500 
more than the amount reported sold in the CHRONICLE of 
July 25 and the purchaser of this $12,500 is Mrs. F, A. W. 
Donahue of Bayonne, and the price paid par. The bonds so 
far disposed of are the entire $50,000 sewer issue and $162,500 
of the beach issue. 

Atehafalaya Basin Levee District—Laforrche Levee Dis- 
trict, La.— Note Issue,—These districts on November 19 each 
issned three $20,000 notes bearing 5¢ interest and maturing 
in from one to three years. Interest, annual. The one-year 
notes were discounted at 2¢, the two-year notes at 4¢ and the 
three year notes at 6%. As stated in V. 77, p. 1760, a joint 
meeting of the boards of the above-named districts was held 
October 81 and the $120,000 loan was authorized for the pur- 
pose of damming Bayou Lafourche. 

Atlanta, Ga.—Bond Sale.—On December 1'the $899,000 4¢ 
80-year refunding bonds described in V. 77, p. 1554, were 
awarded to Robinson- Humphrey Co. of Atlanta at 100°817. 

Barberton, Uhio.—Bids.—The following bids were re- 
ceived November 16 for the $60,000 5% water and the $15,000 





5% fire-department bonds described in V. 77, p. 2057 : 
000 15,000 
Water Bonds. Fite Honds. 
Union Savings Bank & Trust Co., Cincinnati ........ $60,501 00 $16,126 00 
Seasongood & Mayer, Cincinnati. 60.800 00 040 00 
The Lamprecbht ena ee swsnsensesereonnre 60,234 00 178 00 
’ MOEA ncoccopece 





jected and the bonds ordered re-advertised. 

Bergen County (P.O. Hackensack), N. J.—Bond Sale,— 
On Dec, 2 the $100,000 4¢ 2-11-year (serial) conpon bonds de- 
scribed in V.77, p. 1886, were awarded to Harvey Fisk & 
Sons, New York City, at 100°67 and interest. 

Boston, Mass.—Bond Sale.—This city has sold at par to 
the Trustees of the Boston Public Library an issue of $5,000 
Bes oe bonds dated Nov. 5, 1908, and maturing 

&. 1, p 

Camden, N. J.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., December 10, by Charles Laird, Chairman 
Finance Committee, for $90,000 4¢ school bonds. Denomina- 
tion not less than $1,000. Date, Jan. 1, 1904. Interest, semt- 
annual. Maturity, Jan. 1, 1984. Certified check on a na- 
tional bank for 5g of the amount of bonds bid for, payable to 
the City Treasurer, required. 

Canton, Ohio.— Bona Offering.—Pro ls wiil be received 
until 12m., January 4, by A. Ashbrook, City Auditor, for 
$22,000 4¢ refunding bonds. Denomination, $1,000. Date, 
Feb. 1, 1004. Interest, semi-annual. Maturity, Feb, 1, 1924. 
Each bid must be accompanied by a certified check on some 
bank of Canton in the sum of $1, The purchaser will be 
required to wapply blank bonds. 

Cape Girardeau, Mo.—Bond Offering.—Proposals will be 
received until Dec, 7 by Geo, E. Chappell, City Olerk, for 
$89,000 44¢¢ refunding bonds. Denomination, $500. Date, 
Jan, 1, 194. Interest, semi-annual. Maturity, $10,000 in 5 
years, $10,000 in 10 years, $10,000 in 15 years and $9,000 in 20 
years. Successfal bidder will be required to furniah “‘hand- 
some” lithogtaphed bonds and pay all charges of refunding. 
Certified obeck for $500, payable to the oity of Cape Gi 
rardeau, required, 


Carbondale (Pa.) Scheel Diatriet.—Bond Offertng.—Pro- 
posals will be received until 10 a. m,, December 16, at the 
ottice of H, C. Butler, attorney-at-law, for $15,000 4¢ coupon 
bonds. Denomination, §500. Date, Jan, 1, 1904, Interest, 
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2172 
semi-annual, 
Jan, 1, 1914, 
quired, 

The official notice of this bond offering will be found among 
the advertiscments elsewhere in this Department. 

Carlisle (Ky.) Graded Common School District No, 26. 
— Bonds Not .—On November 25 the $15,000 4 bonds 
described in V. 77, p. 1886, were not gold. 





“Matnrity, Jan, 1, 192%, snbject fo call after 
Certified check for 10% of bonds bid for re- 


Cheviot, Ohio.—Bond Sale.—On November 21 the $7,500/ F 


5x turnpike bonds described in V. 77, p. 1815, were awarded 
tothe Union Savings Bank & Trust Co. of Cincinnati at 
107°44 and interest. 

egy 4b Ye Ay het th Sor yey Sale,—The $1,500,- 
000 4% 1-20-year (serial) ds offered but not sold on Novem 
ber 18 were awarded at par and interest on November 25 to 
the Equitable Trust Oo. of Chicago. These bonds were de- 
ecribed in V. 77, p. 1554. 

Cobden, Oat.— Dedentures Not Sold.—No satisfactory bids 
were received November 6 for the $5,000 4% school bonds 
mentioned in V. 77, p. 1554, 

Cotumbus, Ohto.—Bond Sales.—The Sinking Fund Trus- 
tees have purchased at par the following bonds : 


vs3 S feat ive bonds | Date, Noy. 20, T Matority, Mar. 1, 1915, 
an Ave. bonds. { eubject to call after Mar. 1, 1905. 
TR ponds, |} 
loeal sewer bonds.— Date, Nov. 1008. Maturity, Mar. 1, 1906, 
subject to call after Mar. 1, 1H08. 

Cortiand, N. ¥.— Bonds Not Sold—Certficates Awarded, — 
The $19,500 4s 20-year echool-bnilding bonds offered on Noy- 
ember 10 and described in V-. 77, p. 1761, were not awarded, 
Sa mentiy the Common Council decided to issue a $19,500 
4344 sc certificate of indebtedness in place of the bonds, 
amd this certificate has been sold to the Cortland Savings 
Bank at par. Date of certificate (there eg, emg one), Nov. 
18, 1908. Interest, semi-annual. aturity, May 18, 1905, or 
at any time at of city. 

Crookston, Minn.—Bond Arcard Posiponed.—We are ad- 
vised that the bids received Nov. 30 for the $35,000 6% coupon 
bonds described in Y. 77, p. 1554, were referred to the 
Finance Commi which will make its report on Dec. 8, 

Currie, Murray County, Minn.—Bond Sale,—On Novem- 
ber 6 the $2,500 7 i-5-year (serial) lighting-plant bonds de- 
scribed in VY. 77, p. 1815, were awarded to Lorin Oray of 
Mankato at 100°40. Bonds are dated Nov. 1, 1908, 

Dansville, N. ¥.—Bond Offering. — will be re- 
ceived until 12 u., December 14, by James A. Young, Village 
Clerk, for $3,600 water-extension-damage bonds, Denomi- 
nation, $600. Date, Jan. 1,1904. Ioterest (rate to be ramed 
in bids) semi-annually at place to be designated by purchager. 
Maturity, $600 yearly on Jan, 1 from 1909 to 1914, inclusive. 

Ea:t Greenbdash (N. ¥.) School District No. 2.—Bond 
Sale.—On November 2 an iseue of $8,500 5¢ 1-10-year (serial) 
school bonds was awarded to James Thompson at par. .- 
nomination, $850. Date, Nov. 2, 1908. Interest annually on 
November 3. 

East Orange, N. J.—Bond Sale.—The $29,000 4¢ 30-year re- 
fu sewer bonds mentioned in V. 77, p. 1555, have been 
awarded to Dick & Robinson of New York City at 103, De- 
nomination, $1,000. Date, Dec. 1, 1908. Interest, semi- 


East Wa rg (Pa ) School Dictrict.— Bond Sale,— Cn 
November 30 $16,000 5¢ 1.30 year (serial) school bonds, dated 
Jan. 1, 1904, were awarded to J. B. F. Rinehart at par and 
interest. 

Ecorse, Mich.—Bond Election.—An election will be held 
to-day (December 5) to vote on the question of issuing $30,- 
000 water bonds. 

@ Elyria, Onie.—B3ond Sale.—On December 1 the $17,000 5¢ 
thidge bonds described in V. 77, p. 1761, were awarded to 
n, Miller & Co., Cleveland, at 102°337 and interest. 

Following are the bids : 
Her & Co., Cleve.§17,397 38 


le hats , 
8. ohm & Sons, Cincinnati... 17,297 50 | Seasoncood & Marer, Cin.... 
Denison, Prior & Co., C Roth & 


0 
7. ‘ 


land an¢ 
¥. L. Puller & Co., Clevelanad. 17.255 


Payette, lowa.—Bond Sale.—This town has sold an issne 


of $20 090 water bonds. 


Fayette County (P. 6. Washington C. H.}, Ohio.— Bond 
November 10 four issues of 6% ditch bonds, aggre- 
$9.496, were awarded to the Milledgeville Bank at 


Bale.—On 
10050. Bonds are as follows : 


$900 Of 1-B-year (seria]) John A. Parrett eounty ditch bonds. Denomination, 
2,900 6< Merchant & Evi) county ditch bonds. Maturity, two 840 bonds Dec. 
Dec. i, 1906, and KC 


i, 14 ; two S600 bonds : 0 € $1,900 bond Dec. i, 1905 


4, '. 
4900 6% Green and Cox eounty ditch bonds. 
aay ge og Dec. 1, 1904; one $1, 


1wOe 
800 6s Wallace Creamer county ditet bonds. 
100s ; one $300 bond Dec. 1, 1005, and one 6300 


Date of bonds, Dec. 1, 1908. Interest, semi-annual. 


men, for $40,000 5¢ 15 80-year (optional 
election held Aug. 25, 19038. 


, 


. These are the bonds 
190% 


Ingham County (P. 0. Mason), Mich.—Bond a 
eS SS Rae salt 


Proposals 


THE CHRONICLE. 


R. Kleybolte & Co., Oimein. ...817,246 50 
17,235 © 


e | Weil, Co., Cinsinnati. 17-230 00 
[== | New ist Nat. B’k, Columbus. 17,200 00 
; 


Maturity, one $1 bond and 
960 bond and two $890 bonds on 
906 ; one $i 000 bond, one $500 bond and one $200 bond Dec. i, 


Maturity, one $200 bond Dec. 1, 
bond Dec. 1, 1806. 


will be re 
. by the Mayor and Alder- 
gold funding bonds. 


| Von, LXXVit, 





man, Secretary Finance Committee, for §26. 
honse bonds, Denomination, $1 000, Dae Deh 
Interest annually at the office of the County Treasurer, 
turity, $6,000 yearly from 1908 to 1918, inclusive, al 
$1,000 required. Bonded debt Nov. 26, 1903, $40,000, 
Ingram (Borough), a teeneny Coanty, Pa.—Bond Balan 
On November 27 the $80,000 4¢¢ coupon sewer 
ecribed in V. 77, p, 2059, were awarded to Robinson 
Pittsburgh at 101503 and interest. Following are the : 


Robinson Bros., Pittsburg vanes) Denison, Prior & Co., Cley 
: end @ »» Cleve 
Fe tse4 | nd Boston mn ae 


. L. Fuller & Co., Cleve 
Bide were also received irom Lawrence Barnnin & 0, 
i 


Lamprecht Bros. Go., Cleve 
New York; W. J. Hayes & Sons, Cleveland, and 8, 
of Chicago, j 8. A, Hite 

Ithaca, N. Y.—Bond Sale.—On November 16 $50,000 & 
water bonds were awarded to Rhoades & Richmond of 
York City, Denomination, $100. Date, Jan, 1, 1004, The 
terest, semi-annual. Maturity, Jan, 1, 1944, 

Kaneas City, Mo,—Bond Bide.—Following are the bids, 
oven hte peed 28 —\y- yee ed AL rk bonds award. 

, as eta ast week, to the velers’ Then 
102°40 and interest : - seme 
oir arctan Reenens ity. LOLs Hy TEL TY So Kansas ae 
Parkinson & Burr, Boston......100°67_| K. G. Leavens, Kaneas City... 

Lafourche Levee District, La,— ore Ieene,—Boe item 
under caption Atchafalaya Levee District, 

Litonta, Ky.—Bond Sate.—On Dec. 1 $24,000 B¢ 1-10. 
etreet-improvement bonds were awarded to J, T, Barton 
101°50, nomination, $100, Date, Dec. 1, 1908, Intense 
eemi-annnal. 

Lawrence County (P. 0. Deadwood), 8. Dak.—Bond 
—We are advised that the $80,000 5¢ refanding and the (i 
000 5¢ redemption bonds red but not sold on October! 
have since that date been placed with local investors at 
See V, 77, p. 1252, for description of bonds, 

Louisbarg, N. C.—Bond Offering.—Proposals will bee 
ceived until 5 P. M., December 21, by William Bailey, Gib 
man Board of Commissioners, for $65,000 water and iit 
bonds at not exceeding 64 interest. Denominations fm 
$50 to $1,000, Interest, semi-annnal, Maturity, 30 yan, 
Bids are asked on bonds bearing 44, 414%, 5¢ and 6g interes, 
Certified check for 5¢ of bonds bid for required, The tom 
has no outstanding bonded or floating de bt, 

Madison County, Ohio.— Bonds Sold —Bond Offeriy. 
—The $5,000 4a ditch and the $21,500 4¢ road bonds offered 
on November 25 were not sold. These bonds, we are a 
vieed, will be re advertised for sale December 20, the it- 
terest rate being increased to 5¢, 

Mangam, Okia.—Bond Sale,— We are advised that the, 
000 water bonds mentioned in the CHRONICLE May 2% have 
been sold. 

Marqactte County (P. 0. Marquette), Mich.—Bond Ofe- 
ing, — Je will be received until 11 a, M., January if, 
by Wm. A. Ross, County Clerk, for $110,000 4¢ rn 
court- house bonds. Denomination, $1,000, Date, Jane 


1908. Interest, Jone 80 and December 31 at the HanoverNe 
tional Bank, New York City, Maturity, $10,000 pA 
December $1 from 1904 to 1914, inciusive, Certibed 

for $1,000 required, Accrued interest to be paid by pi 


chaser, 

Mayfield (N. Y.) School District No. 9.—Bond Sale,—On 
December 1 €1,500 5¢ school-bnilding bonds were awarded 
Alvin H. Langfield at par. Denomination, $500 Dat, 
Nov. 1, 1908. Interest, annual. Matarity, $500 yearly a 
November 1 from 1004 to 1906, inclusive. 

Middiesex County, Mass.—Bond Sale.—On Deoember | 
$35.0.0 4 Tiuant School improvement bonds were 
to Barnett, Cammings & Co. of Boston at 10148, Following 
sre the bids : 

Burnett, Commings & Co., Bost.10142 | Jackson & Curtis, Boston.......108 
N. W. Harris & Oo., New York. .101°189 | 

These are the bonds goog bes ogy 21 SS 
firm, but as the issue wast illegally 
offering became necessary. See V. 77, p. 2050 for deutr 
tion of bonds. 

Minneapolis, Minn.—Bond Sale,—On December tng 
$50,000 4q armory bonds described in V. 77, eg 
awarded to N. W. Halsey & Co., Chicago, at 1074 
terest. Following are the bids : eee 
BB Bae 8.0%, MR 2 Oe Sena 
: n.... 58,105 00 | Lee, Higginson 
Boxt.. 53,072 00 | EM. Stevens, Min . 

. ¥.. 58,055 00 a yer, 

KL. Day & Co., New York.. 59,780 50 | W. J. Hayes & So Os 

Minnesota.—State Board of Investment Loans.— or. 
the following from the St, Paul “‘ Pioneer Press 

The State Board of Investment yesterday decided to lend 
$55,000 from sbe, Permanent School Fund so grein lan ot 
Otrer Tall } eae tge~ hy Dears 3%. in accordance With a jaw passed neat 
ws mo, the aa et ta es ome 

ullcings a or —— Tr e a the like, #8 
Hee eee oeacreasees ict Youu are mate t wmrmannN 
“Toc money S2 “‘ouned to the following counties and municipalities 

y, $14,500; Otter Tall 
° ¥ 450; 
a'gi,o00. task. =. $10 : 
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n OF ATE. pa.ccnnccereeeereees 
Vibe, Natural History.........-- 8 
ding, Richmond.. 
di "Fund, all borguans 
anbattan and 7 


, - ruoklyn. shbbata’ 
)i| eee ee P 
Fino. Queens Auiiding Fund 





public com 
jantie Aventie improvement, Brooklyn....... § 
BUCRTE cena eer e eee sen weenee 3 
Ra leipal Building, Brooklyn........... «+ 8 
‘n of neers to examine water supply.. 3 
Prospect Avenae, Brooklyn es 
ir Past iseth St.over N.Y. & A. RR, 


-_-pockaseiinegheertt ng 
mand Richmond, ........--..seeeeeeee 
peed QUOONS. 066s ene veer eges > © 

fort stations, Brooklyn. e 


Ty ty Gourtt House -reconstruction, &e. 


8 
fond........ ; FY 
HaMOct......0.-ssgeee «ees. 
3 vark wel th Ward, 145th-156th ste... 8 
] ster laciem River from z07th St., Man- m 
" 


th St., Tne Bromx. .. ........cees § 
Amessment bonds, street improvements........ 8 





——— SS 

_—Bond Issues.—The following issues of 

New Tork oie New York City were taken by the sinking 
tor nvestimenta during the month of November, 

doenetan tama Matty. A 


Norfolk County (P. 0, Dedham), Mass.—Loan Offering — 
Proposals will be received until1l0a mM, 


July 1, 1904, 


County Commissioners, for a tem 
authorized by Chapter 456, Laws of 1900. 


at the Hayden-Clinton National Bank, Columbus, 


rary loan of $6,000, as 
Loan will mature 


Ohio State University.—Certificate Offering.—Proposals 


until 12 m., Dec, 21, by the Board of 


Trustees— Alexis Cope, Secretary—for $30,000 4¢ certificates 
of indebtedness, Securities are in denomination of $1,000, 


Interest will be payable semi-annually 
Principal 
15, 1904. A deposit of $1,000 in currency 


with the Treasurer of the University will be. required with 
bids, Bidders must be satisfied as to:the legality of the securi- 


Bonds are authorized by Act of Gen- 


Umaha, Douglas County, Neb —Bond Offering.—Proposals 


8 Pp. M.. December 17, by A. H. Hen- 


nings, City Treasurer, for $484,000 4%4¢ 40-year renewal 
Denomination, $1,000. Date, Jan. 1, 1904, 
eemi-annually at the State fiscal agency of New York City. 


Interest 


1934, Bonds have been approved as to 
& Hubbard of New York City. ‘‘All or 


none bids” will be rejected. Accrued interest to be paid by 
Cash deposit of $5,000 required with bids. These 
are the bonds awarded last September to W. KR. Todd & Co., 
Cincinnati, but the sale not being consummated, the Council 


1 $10,000 

1058 25,000 will be received 

] 6.0.0 

ire To1000 

1958 76.000 | dated Dec, 15, 1908, 
a 

1958 $6,000 | will mature Dec, 

1963 13,000 

1953 6,000 

1968 86,000 

1088 26,000 | ties before bidding, 
anne 90.000 eral Assembly passed May 10, 1902. 
1958 $b. will be received until 
1053 20:000 bond 

1938 Bi,000 | DOnGE. 

1063 980 Maturity, Jan, 1 

igss $00 | legality by Dillon 

iss B00 purchaser. 

1958 95,00 

1983 56,500 

1958 5,000 

1953 1.000 | Ordered the bonds to be re-advertised. 
1953 550,000 


sienereiventve tind’ ¥1,740.000 | OO Nov. 21 the $15,000 


Dec. 8 passed an 


a; follows: 





Pima Coanty ( Ariz.) School District No. 1.—Bond Sale,— 


old bonds described in V. 77, p. 
. Rollins & Sons, Danver, as five 


Port Elgin, Oat.—Debenture Offering.—Proposals will be 
P. M., December 7, by R. Munro, Village 
Clerk, for $5,800 41¢¢ local-improvement and $3,000 44¢¢ con- 


Philadelphia, Pa.—Temporary Loan.—This city has ar- 
ranged with two local national banks for a loan of $200,000 
This loan is part of the $650,000 temporary 


the Councils in October, of which $450,- 
on October 15, 


Ree cee ona sowee 1 wore awarded to E. 
mar | Rate. amount per cents, 
pefeetne Doms TOON ok. ce cee cee ceeeeeee eens : D 
ponds 1908 pVncedeU¥beed nesotevbesustesce 5 750,000 | received until 8 
SS eee eee ak 350,000 
BEER. corsviveress oun deveweneds ry 11,483,000 Shekeh Debaes 
accion tiiusbeniihivictonctrunectaviberwneeeved $15,848,000 | SONGS enenvares, 
REVENUE BONDS—SPECIAL. 
Berane bonds pect nnn sone LS, one 4Wen'sos | at 4¢ interest, 
bonds. epoca eR RO : OM 24.500 joan authorized b 
Revenue Donds, special. ..... 2... 6.66. cccceeee vee 000 negotiate 
EI, sere in dase ceduss cece cuedwewsescivepeensevsseererveeeds . $644,000 


Bonds Authorized.—Both branches of? the City Council on 


ordinance providing for $16,000,000 bonds 





NEW LOANS. 


December 3, by the 





NEW LOANS. | 


NEW LOANS. 





810.000 


bascade County, Mont., 
COUPON BONDS. 


Wotiee ts hereby given that in pursuance of the 
wovitions of Article 8, Chapter 8, Title 2, Part 4, of 
the Political Code of the State of Montana, and of 
theorderduly made by the Board of County Com- 
wissioners of Cascade County. State of Montana, at 
a meeting of nid Board held on the 10th day of 
November, 1908, the said Board of County Com- 
mbsioners, Will, on the ISTH DAY OF DECEMBER 
Gat 100’clock A. M. of said day, at the office of 
ity Treasurer of said County, in the District 

Court House in the City of Great Falls, Caseade 
County, Mon’ana, under and by virtue of the order 
and authorized by the resolution duly 

Sepa by said Board at a reguiar meeting thereof 
Onthe 10:b day of November, 1003, at the office 
(aid Board in the District Court Mouse in the 
Oty of Great Falls, Onseade County, Montana. sell 
Wupen ‘bonds of said County of Caseade. to the 
ment of TEN THOUSAND DOL|.ARS, drawing 
Werestat the rate of FOUR AND ONK-HALF per 
per annum, payable sem? annually on the 
January and the first day of July of each 

bonds will be of tne denomination of 
USAND DOLLARS BAH. and sha!) be 
Te Or able TWENTY YEARS AFTER 


EY 
Z 


ELR I8SUE, provided, however 


ch ee Deen Sheeeee? 5 ven Oe ine 


‘that said shal! be 
redeemable, at the 1 
Ohigor, AT ANY TIME AFTER EN 
trom the date thereor. said coupon | 
i, — ‘will be i — at any Nationa! 
descr! y renaser tb i 
Dane‘ Cancaae will einer wuuh ape 8 at — 


the order of the purchaser. Tie im 





terest 

rt vonds will be payable ni the oftiee of the 
g7, wate lmted proposals for the pureha » of watd b 

. ne 0: onds. 

gut 10 lenality, will be recetved up to the time of 










‘wleand the part 
y OT parties offering the highest bid 
Tanegereror Will recetve said bonds. A New 


; 





by a Great Falis banx, 
- ak & the order of the Couuty Ssensurer of 
%y County aforesaid, to the amount 0: $500, 
t- wiih the County Treasurer afore- 
* as & guaranty Of good faith. 
% County ioners reserves the 
‘We we should ‘be marked "Bids on Bonds” and 
’ an 
Sor. to Wied. L. Hill, County Clerk, Great Falis, 


mder of the Board of County Commissioners 


7, m 
FRED. L.. HULL, County Clerk. 








Write for Otreutar. 
“SON, LEWis & Co. 





8 Wer ek 


#15,000 


City of Carbondale, Pa., 
School District Coupon Bonds. 


Tre Schoo! District of the City of Carbondale, Pa., 
will offer at public sale to the highest bidder, on 
WEDNESDAY THE 16TH DAY OF DECEMBER, 
19038, at 10 o’clock A. M. at the office of H. C. Butler, 
Attorney-at-Law, in the Municipa! Building, Car- 
bondale Pa., coupon bonds of said schoo! district 
to the amount of Fifteen Thoasand Dollars, bearing 
interest at the rate of tour per centum per annum 

yable semi annually. said bonds shal! bear date 

anuary Ist, 194, and shal! be of the denomination 
of five bundred dollars each, and sha!| be redeema- 
bie and payabie twenty years after date; reseema 
bie ten years after date at the option of said schoo! 
district Bids must be accompanied by a certitied 
check for ten per cent of the par value of the 
amount bid for, and should be made payable to said 
schoo: district,and cirected to the undersigned, 
attorney forthe same. Tne balance of vid must be 
Paid on «Tr before January Ist, 1904. when the bonds 
wii! be delivered to the purchasers by the Treasurer 
of said schoo! district. 

H.C. BUTLER, Atty.at-Law, 
Carbondale, Pa. 


We Offer 
N. Y. CITY, GOLD, 


TAX EXEMPT, 
34% BONDS, 


Dae November, 1953. 





CAMMANN & CoO., 


BANKERS, 


45 Broadway, 
Tel. 1837 Broad. 


MacDonald, MoUoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 


171 La Salie Street, Chicago. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 














‘Chteage. Philadeiphie. 








$30,000 
WHITE PLAINS, N. Y., 
BONDS. 


Public notice is hereby given that the Board of 
Trustees of the village of White Piuins will receive 
sealed bids for the purchase of 


80 ONE THOUSAND DOLLAR BONDS 
bearing interest at the rate of five per cent per an- 
num, payable December 1, 1983, on December 21, 
1908, at 8 o’clock p. m. 

ese bunds are issued pursaant to Chapter 616 of 
the Laws of 1008. 

No bid will be received for lessthan par. A cer- 
tified check on a State or Nationa) Bank for five per 
cent of the total! amount wil! be required. 

This advertisement is not to be taken asa lexal 
notice; it is simply published for the purpose of re- 
ceiving the highest price for the bonds that any one 
is willing to give 

JOAN J. BROWN, President. 
PETEK PAULDING, Village Clerk 
Dated Dec. 2, 100%. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 Btate Street, 
BOSTON. 


FARSON, LEACH & 00. 
Public Securities, 


KEW YORK. BOSTOR, 


PHILADELPHIA. 


CHIVAGY. 


BANKERS 


16 Concress Street, Boston. 
36 RASBAU STREET, KEW YORK. 





BOSTON. 


STATE. CLTY & RAILROAD BONDE, 
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Piltration 
Schools (new sites and buildings) 
Sewers (main and branch) 

New Municipal tctpa Hospital :.. 
New — 


Repavi 

Torresdalc & Boulevard.. 
e Park 

Southern Boulevard 

Fire, police ano patrol houses. . 

To abolish grade crossings 








ng election next February. 
py = Smee N. H.— 
ceived until 12 M. to-da 
urer, for $100,000 4¢ gold 
$1,000. Date, Dec. 1, 1908. 
Dec. 1, 1923. 
Rechester, N. Y.—Temporary 


h-school 


coker tevin Bank......... 


peg oi 


feature was not mentioned in the 
tional feature into consideration, and the 
re-advertise the securities. 


7 have not yet been These 





a eee Ee Re eee Ee eee RR eO EEE SSE EEE SE SEES SE ESSE ESEDEE ESC ES EE EE EE EES 


eee eee eeeeereres 


The ordinance is now before the Mayor and if that official 
approves the measure it will go before the people at the 


21> Yeo 
(Dec. 5) by . Prime, 
bonds. Denomination, 
terest, semi-annual. Maturity, 


Loan.—On November 27 the 
Comptroller negotiated a loan off$165,000 with the Rochester 
Savings Bank at 4°75¢. Tee wae seri omere were made : 


Roseville, Ohie.—Bond ‘Sale, —This corpo! 
a the State Savings Bank 


Sangat i Mich.—Bond Election.—An election will be 
7 to vote on the question of issuing $10,000 bonds 


system, 

South Omaha, Neb.—Bonds Not Awarded—Bond Offering. 
—The $21,000 5¢ renewal bonds offered on Nov.23 were not 
awarded, It seems that these bonds were advertised as due in 
20 years, whereas they are subject to call after 5 years, which 
latter advertisement. All 
but one of the bids received on the 23d did not ny peor 


of the City Council decided therefore to reject all pide and 
Proposals will again be received 

for these bonds, this time until 8 rp. m., December 7. 
Swissvale, Pa.—Bonds Not Yet Sold.—We are ‘advised that 
the $10,000 4¢ sewer bonds offered but not sold on November 
placed. bonds will be re-offered at 
a later date, when the borough officials “ feel that it is likely 


Naas ve oe 


will be re- 
City Treas- 


rm 


ration has sold 


$26,176 28 4% Bancroft Stree’ 


qxssaing 





papere are in. error. 





t assessmen 
semi-annually at office of City — jurer, 


that they can secure a fair price for them,” 
described in V. 77, p. 1888, 

Toledo, Ohio.—Bond Sale,—The offering of six 
4¢ bonds of this city made November 25 resulted 


$200,000 4% penetra fund refunding bonds. Awarded to t} 
be Second National Bank, the Merchants’ 
the olde Savings Bank & Trust Co., all of Tol 


rest. 
100,000 4% general fund bondn. Awarded to N, 
sogencral f W. Harris & Co., Chicago, at 


and inte 
75,000 ei general! improvementToonas, Awarded to N. W. 
00°058 and interes 
ry 00 a4 as “genera street teaprovemneus bonds. 
rie Street re-paving bonds. 
% Machen Street paving bonds. 


Not sold, 
1500 14 
Other bids received were: P, 8, - & Co, 
for all), par less $900 for attorney’s fees ot0.; Seasongood perms | 
ayer, Cincinnati (for all), 
and W. J. Hayes & Sons, Cleveland, 100°05 for the 
issue, At a meeting of the Finance and the Ways and 
committees on November 80 the three issues of bon 
gating $158,584 90, not sold at the sale on November 36°em 
awarded at par less $250 for printing bonds, See V, ™e 
1556, for Poe mgeci my of bonds. 
Bond Sale 6 $11,107 12 4¢ sewer bonds offered butinot 
sold on September 23 have been awarded at par and interes 
to the Second National Bank of Toledo, 
oe description of bonds. 
Bonds Authorized.—The{City'Council on\November 9 
ordinances providing for the oe of the following 


Date, 1 
Maturity,” 


ent bonds. Date, 


Auditor until December 





| 

Bonds were 

igeuies of 

88 follows; 
he 

ae 


Harris & Uo., Ohi 


less $1,500 for bond eter 


See V. 77, p. 466, 


1908. 
flat “not to exceed 


ae 


7. Thee 


e bonds referred to are those vote 


Gs 


D 






ona 


1008. Interest 
“not to exosel 
$2,620 in any one year between 1904 and 1913 inclusive” st to ero 
$8,308 88:44 Peck Street assessment bonds. * Da 
pep -enneedy at office of City Treasurer. 
$689 in any one year between 1904 and 1 
91,764°41 Fd Roney second Street assessm 
rest semi-annually at office of City sregreres, 
$864 11 in any one year between 1 


Trumbull County (Ohio) Road District No. 1.—Bonds No 
Sold.—The $100,000 4148 road bonds offered on November # 
and described in V. 77, p. 1768, were not awarded. We an 
advised that the bonds will be re-offered as 5 per cents, 

Union County, Ilowa.—Bonds Not to be Issued,—Severi 

pers have reported that this county recently voted fo iam 
$30, 000 bonds and that proposals for the same would be n 
ceived by the Count 

































BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. San Francisco. 





Denver. 
‘INVESTMENT BONDS, 
SEND POR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


T. B. POTTER, 


MUNICIPAL and 

corporation BONDS, 
172 Washizston Street, 

cuicaGo, - - - 
LisT OX APPLICATION. 


Battles, Heye & Harrison 


Bankers and Bond Dealers, 


126 SOUTH FOURTH STREET, 
PHILADELPHIA. 


52 BEOADWAY. KEW YORK. 


BONDS AND STOCK 


rots actin seeded 
Handsomelty ed, style, } 
from i980 “(not 6 chee 5 Bend toy 
saute apd estimate. 100 certificates $8 to §25. 
press, 61 50. RA, 
ALBERT B. KING & CO., 
105 William Street. - + New VYerk. 


Kansas Municipal Bonds 


Bought and seid. 
D. 3. MABTIN, Topeka, Kan 



















ILis, 





























MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


We Buy and Sell 








STOCKS and BONDS 


Both Listed and Unlisted. 


Fractional lote of stocks at close 
market prices a specialty. 


Cc. H. WHITE & CO. 
61 Liberty 8t., New York. 





Fred. H. Smith, 


Benker and Broker, 
66 BROADWAY, - - NEW YORK. 
Member N. Y. Consolidated Stock Exchange. 
BONDS AND STOCKS 
Senught and Seld for Cask or on Margin. 


WILUIAM A. NASH, a J. 
ice- Presidents. 


INVESTMENTS. INVESTMENTS. AUDIT COMPANIES. 
MUNICIPAL RudolphKleybolte&Co.| Tre AUDIT COMPANY 
Public Service Corporation BANKERS, or NEW YORK. 


MITCHELL 


euneas L. GREENE, 
Vice-President and General Manager. 
GEORGE W. YOUNG, Treasurer 


Audits, 


Examinations, Appraisals 


NEW YORK: 


Mutual Life Buildings, 


48 Cedar Street. 
PHILADELPHIA. 


CHICAGO. 








THE AUDIT COMPANY 
OF ILLINOIS, 


NEW YORK LIFE BUILDING 


CHICAGO. 
Public Accountants and 


DIRECTORS: 


Auditors. 


a. G. Buckur, A. G. Becker & Co., Chicago. 

v.W. LEFLE, V-Pres. Pooris Gash Mes 00- Dos 
7 Lave Btock 

@. A. RYTHER,Cash’r Nat poove| 











felophone 9008 Cortlandt 1868 


NS eee 
SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL ANDY’ 
Bound and 
Cannot be or ie 
CHROME 8T 





Kent Ave. Keap and Hooper 
Gale Man’f’ers in the U.8 
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ee See ee 
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* on December 1 from 1904 to 1907, inclusive. 
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Las , and the offering of the same will Winneshiek County (P. 0. Decorah), lowa.—Bond Offer- 
ty and 0 oo 4087 of the CHRONIOLE November 21. ing.—Proposals will Seana until ‘n A. M., Doomnter 8, 


be 4.) School District.—Bond Sale—On Nov- 
Yersailios (U2 ig echool-bailding bonds desoribed in V. 

op. 062 were awarded to the State Bank of Milan at par. 
Det par were also received from the Versailles Bank and 

Newton Jacksop. Bonds are dated Nov. 25, 1908. 

inita, Ind. Ter.—Bonds Not Sold,—The $65,000 5¢ water 

the $20,000 5¢ sewer bonds offered on November 28 were 

awarded. See V. 77, p. 1889, for description of bonds, 

Watertown, Mass.—Bond Sale,— On December 2 Jackson 

& Curtis of Boston were awarded the following bonds : 

92,000 4g drainage bonds, dated Oct. 1,1902, and maturing Oct. 1, 1912. Awarded 


cena dainage ponds, dated July 1, 1903, and maturing July 1,1918, Awarded 
at 103°) 


iS 


3B. 


ation, $1,000. Interest, semi-annual. 

Wayne County, Ohio,—Bond Sale.—On December 1 $4,600 
tg ditch bonds were awarded to the Wayne County National 
Bank of Wooster at 101°75. Denomination, $500. Date, 
Deo, 1, 1908. Interest, semi-annual, Maturity, $1,000 yearly 


—Bond Sale.—On November 23 the $16,000 
sity (eta oan bonds described in V. 77, . 1764, 
were awarded to 8. A. Kean of Chicago at par. 

Whitecastle, Parish of Iberville, La.—Bonds Not Sold,— 
No bids were received November 23 for the $10,000 5% gold 
water bonds described in V. 77, p. 1557. One bid, however, 
came the next day and was not considered, 

White Plains, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. m., December 21, by the Board of Trustees, 
Jobn J. Brown, President, for $80,000 5g bonds, Authority, 
Chapter 616, Laws of 1903. Denomination, $1,000. Maturity, 
Deo, 1, 1988, Certified check on a national bank for 5¢ of 
the total amount will be required. 

The official notice of this offering will be found among the 
advertisements elsewhere in this Department. 

.—Debenture Offering.—Pro 8 will be 
Pe M. to-day ee By), by J Pa Ferguson, 


by the County Treasurer. for $50,000 41¢¢ court-house bonds, 
Denomination, $1,000. Date, Dec, 1, 1908, Interest semi- 
annually in Decorah, Chicago or in New York eee Matu- 
rity, $10,000 yearly on December 1 from 1917 to 1921, inclu- 
sive. Bonded debt Nov. 27, 1908, $75,000; floating debt, 


,000. 
Woodbury Conaty, Iowa.— Bond Issue.—This county has ° 


disposed of $58,000 5¢ 1-5-year (optional) funding bonds, 
dated Nov. 14, 1603, to the First National Bank of Sioux 
City, at par. Securities were issued in exchange for war- 
rants which the bank held against the road and poor funds, 

yee County, Kan.—Bond Sale,—The Board of Com- 
missioners of this county on Dec. 1 awarded to E. H. Rollins 
& Sons, Denver, $200,000 4%{¢ 20-year bridge and $150.000 
446% 15-19 year (serial) funding bonds at 100°90 and 100°65, 
respectively. 

Xenia (Ohio) School District.—Bond Sale.—On Novem- 
ber 80 the $20,000 44¢¢ bonds described in V. 77, p. 1889, were 
awarded to F. L, Fuller & Co., Cleveland, at 1(6°205 and in- 
terest. Followirg are the bids: 


F. L. Fuller & Co., Cleveland.$21,241 00 
W. J. Hayes & Sons, Cleve... 20,937 00 
8. Kuhn 825 
Weil, Roth & Co., Ci ° nison, 
Reasongood & Mayer. Cin.... 20.77600| land and Boston 544 

R. Kleybolte & Co., Cincin... 20,761 00! N. W. Harris &Co., Chicago.. 20,482 
Prov. Sav. Bk. & Tr. Co.. 20,71 . 8. B .. Cincin 20,4 
ogee Miller & Co,, Cleve. 20,661 11 | E. H. Rollins & Sons, Chic... 20,127 

H. C. Stanwood & Co., Bost.. Hated | 8. A. Kean, Chicago........... 010 
Lamprecht Bros. Co., Cleve.. 20,654 00 | New Ist Nat. B’k, Columbus. 20,000 00 





Yonkers, N. Y.—Bond Offering.—Proposals will be received 
until 114. M., December 10, by John E, Andrus, Mayor, for 
$30,500 4¢ asseesment bonds, Securities are dated Dec, 80, 
1908, and will mature Feb. 1, 1906. 

York, Pa.— Bonds Not Sold.—No bids, it is stated, were re- 
ceived on November 80 for the $400,000 81¢¢ sewer bonds de- 
scribed in V. 77, 


As 2062, 
Youngstown, Ohie.—Bonds Authorized.—The City Coun- | 


cil on Nov. 28 passed ordinances providing for the issuance 
of $6,000 5¢ fire-engine-house bonds of each and $7,500 
5¢ bridge-repair bonds of $750 each, Interest, April 1 and 
October 1 at the office of the City Treasurer. Maturity, one 


Town Treasurer, for $30,000 debentures. 





bond of each iseue yearly on Oct. 1 from 1905 to 1914, incl. 





ere 





~ MISCELLANEOUS. 


INSURANCE. 





iG. WHITE & CO.,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


a i- lee 


E 


Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Restle Railways, Electric Light and Electrie 
sls, tower Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


3,6. WHITE & ©CO., Limited, 
22a College Hill, Cannen St. 





1466. 
Bureau of 


ny & SxPert Investigation & 
Construction. 


The investigation of properties, franchises paten 
. i. u, 
- Tests. plans and specifications. Supervision 
Contracts and management of properties. 
85 NASSAU STREET, NEW YORK. 
Telephone 8214 Cortlandt 


ey 


Se 


MURALT & COo., 
Engineers and Contractors, 

25 Pine St., New York. 

COMPLETE ELECTRIC PLANTS, 
MECTRIFICATION OF STEAM RAILROADS. 


ALTERNATING CURRENT SYSTEMS 
A SPECIALTY. 


A. G. Becker & Co., 


TS. (DNCORPORATED,) 


“CMMERCLAL PAPER, 
AY.Ger, Monroe & La Baile Sts, Chicago. 


Adaatic 
Insurance Company seri 
f All Years Bought and Seid. ' 


JOHN M. GILLESPIE, 
tom No. 618;Atlantic Building, 














URGANIZEWD 1542. 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 
The Trustees, in Conformity with the Oharter of the Company, submit the fotiowing statement of 
tts affairs on the 318t of December, 19083 


levutieations and Reports on Electri Premiums on Marine Risks from 1st January, 1908, to 31st Sera 1902... $3,293,079 76 


Premiums on Policies not marked off lst January, 1902 791,851 53 
$4,084 931 29 
Premiums marked off from ist January, 1902, to 31st December, 1902......... $3,284,527 73 


Interest received during the year.................. . 
Rent * ad a 122,523 04 $415,688 96 
eS C—E=E—EL 





Losses oy during the year which were estimated 
in 1901 and previous years..................... $288,529 68 
Losees occurred, estimated and paid in 1902...... 1,258,611 19 


———— 
Less Salvages..............-- $118,295 96 
Re-insurances ...........-.-. 83,905 68 


Returns of Premiums and Expenses, $477,850 08 


$1,547,140 82 
202,201 64 
$1,344,939 18 


The Company has the following Assets, viz.: 

United States and State of New York stock; City, Bank and other Securities..... $5,391,199 00 
Loans by Collateral, and special deposits in Banks and Trust Compeny 1,497,088 76 

Real Estate corner Wall and William streets, cost...........cccsccces $2,657,000 

Advanced on account of Real Estate and Lien held thereon..... gees 300,000 
Other Real Estate and Claims due the Company....... eoccecoccosces 75,000 3,032,000 00 
Premium Notes and Bill Receivable... ..........-..ccececcccesccccceccccceeccs cesses 1,058,489 37 

Cash in the hands of European Bankers to pay losses under policies payable in 
pests i chat liininciknss hens baasatndaeibeidaniepeatobipeibasiles eseaeecebes 188,675 59 
Oash in Cocccecccesevencccessceqecesescccoscoeccoesece eadeacecenveceosnsoscecoces 262,607 84 
MT icpacanatocccecesabisebancspstncsncaantaupisbiesasses: $11,430,060 56 
——————— 


Six per cent. interest on the outstanding ce 
thereof, or their legal re ntatives, on and after Tuesday, the third of February next, 

The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the third of February next, from 
whieh date all interest m will cease, The certificates to be produced at the time of 
permdividead at wort t is declared on the net earned 1 f the Co 

end o or’ r cen on n remiums of the Com; 
for the year ending 31s voounber, 1902, for which certificates wi be issued on and Riter 
T uesday ’ next. 


rtificates of profita will be paid to the holders 


the fifth of May By order of the Board. 
G, STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
V AMSINCK, EWALD FLEITMAN . H. H, MOO 
{CuK : SAC CLEMENT A; GHISOOM, BVI P. MORTON, 
RANOIS - BACON, SON W. HARD, ENRY P. Kish 
WILLIAM &, BOULTON, OHN D, HEWLEYT, REDEKIO A. PARSONS, 
VERNON H. BROWN BWIs Abs LEDYARD, ALLAS B. PRATT 
ALDRON P. BROWN, RANCIS H. LEGGE, RGB W. QUINTARR 
JOSEPH H. CHAPMAN, HARLES D. LEVERICH, . A. RAVEN 
KGH CG CLAR ‘ LEANDER N, LOV OHN EL. RIKER, 

Bai ee one” Cesena, § Bourg bINeaN, 
KNBLIOS ELDERT, Wititam: v BTURG ka, 
4 A. RAVEN, President. CORNELIUS ELDERT, 24 Vice-Pres’t, 

"A PARSONS. Vira-Praa't 


THEO. P JOHNSON. 24 Vier. Preatt 


$10,000 DULUTH, MINN., 

New York. | 5% WATER & LIGHT GOLD BONDS, 
Due July 1, 1084, 

Write for price and full particulars, 





VICKERS & PHELPS, 

29 Wall Street 
INVESTMENT BROKERS, 

HIGHEST GRADE RAILROAD 





“41 Wall Street, NEW YORE 


HABHY B, POWELL & 00. 


BONDS, Weedsteck, Vermont. 
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Trust Companies. 


SSS 









MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surpinus, - 6,500,000 


Traneacts a General Trust, Financial and 
Real Estate Business. 
Teterest Patd on Deposits Subject te Check. 
OFFICERS: 
FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO BR. ANDERSON, Vice- Pres. 
JONATHAN RICH, Vice-Pres. 
©. BH. MoMILLAN, Secretary. 
3. B MOBERLY, Asst. Secretary 
ba hh WILSON, Treasurer. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. ERUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 


A.v.RE N. 
BV PTOOOK, | Mers.Safe Dep. Dept. 





RS: 
Cc. H. M 
Wiliam 

5 am, 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE “ ST. LOUTS. 








INTERNATIONAL 
TRUST COMPANY, 





BOSTON, MASS, 
Capital - - $1,000,000 00 
Surplus . . 3,000,000 00 


CHARTER PERPETWUAL. 


Transacts a General Banking and Trust 
Company Business. 

SOLICITS THE BUSINESS of Individuals, Firms, 
Corporations and Trustees. 

INTEREST ALLOWED on Deposits, Enbjfect to 
Check. 8 rates on time deposits. 

ACTS AS EXECUTOR, Administrator, Guardian 
Trustee and Assignee, and as Trustee Under 

Mertgages from Railroads and other Corpora- 

tions, and as Registrar and Transfer Agent. 

New Buragiar-preot and Fire-proet 
SAFE DEPOSIT VAULTS. 

Separate Accommodations for Ladies. 


DIRECTORS: 


Jinn Wa 


Witham Ciaftn, 


an 
Phowas F empte, 


Win ae ©. Hous’ Karon ‘Davia re Weld 


JOHN M. GRAHAM, President. 
HENRY L. JEWETT, Secretary. 
B. FARNHAM SMITH, Ane’t Beo’y, 


CITY TRUST CO., 


INCORPORATED 1900, 
40 STATE STREET, BOSTON, MASS, 


ae =f Sf NR 














CAPITAL, SURPLUS i $8, 000, 000 Transacts a General Trust and 
and PROFITS, $ Banking Business. 
A General Trust Company business transacted. nn SS Sam be 
rani aco B. Trustee 4 der Rai 
DIRECTORS. and £ 3 eters naive Re Agents “ier the 
Pitten 2 acon D. RB. Fra wi yo A Yegal Funds, and authorized 
y. » Recs te Ay mS ae rae Admints- 
0. H. ‘ ee % trator Trustee. 
‘ 7 Gare 5S Bi Hattig Julfaag. Walsh, gf tN mee 
oh owing, e SEES FRANCIS ADA} 
Aug. B. Ewing, Wm. F. Nolker. CHARLES FRANGIS ADAMS 24, V.-Pres, 
OFFICERS GEORGE 8. MUMFORD, Secretary. 
Jourcs & Wa te GEORGE W. GRAN, Treasurer. 
BEEcr ~~ V.-P. ané Counsel. DIRECTORS: 
JOuN D. Davis, Vice-P: aries F. Adams 24, George B. Ketth, 
E. Horrman, Third Vice Pres. do H. Alford, Maxwell Norma 
Bi zk. Secre! ° = 8. merece, Robert T. Paine 
UGH v4 . Jefferson Coolidge Jr. Charles B. Perkins, 
Cc. x, oe oaz Charles Hi. Gotti, William A. Russell, 
we cer. | Georce A. per. Ho 
PREDERICE VIFRLING, Officer. Writem F. Draper, Philip Stockton, 
y SEMPLE Asst. Trust Omoer. rederick P. Fish, Charles A. St 
Win = 4 - sextet Rea! iy te Ofisen, | Branet 7. es. amey - Rey r. 
WILDE B PRICK Safe Deposit Officer. | James K. ower, W. Seward ¥ 





THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 
CaPiraL Paib uP - - = = $500,000 
Sunes - - - - - = 275,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
sorporations and individuals. Takes entire charge 
@f estates, real and personsi. Acts as agent for the 
Pegistration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
tezal depository for court and trust fends. 

INTEREST ALLOWED ON DEPOSITS of money 
vepayable on demand, on notice, or st a fired Gate, 
om which specia! rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate anc apart from the assete of the 








Financial Review. 
ANNUAL. 
1903 lesne. Price, $2.00. 


WILLIAM B. DANA COMPANY, 
764 PINE STREET, NEW YORK. 








Sféney W. Winslow. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON. MASS. 


OAPITAL, + * °* $1,000,000 
SURPLUS, - « . recfra ent 





ae mower Ss ne exert: te¢ 
ayy Ret te 7. ees eS 
a rar of Sec Bonds. 
oreneer amour, DEPOSITS SUBJECT 
BOARD OF DIRECTORS: 
CHAB. EB Dav . > 
3.4L La, President. 
faeces fee ee 
ae etre. J. os A 
Gcorge Winslesvortn 
D. R WHITNEY q 





PORTLAND. 
TRUST COMPANY 








OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 







CAPITAL, . : 

SURPLUS, . “tena 
ransacts a G rn 

Allows ISAT Lt Mine Bena 






Truatee Under Mortenaes 
nefer 





went, Rogtitras, 





sOQann or nage Oka 
ge dr. a 
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Er & 
ENG E 
Ae 
















AMERICAN LOANS 
TRUST COMPANY, 


BOSTON, MAS8S8, 
OAPITAL, - = © 61,0000" 
SURPLUS EARNINGS, ¢1,400,% 

Transacts fears Petes and Tran 


INT HGheck. ‘Special Rater on Tine Depew 


ae BMortangen, Tre msfer Agent a 


and Bonds, 
BOARD OF DIRECTORS: 


















O. F. Adams 24, Elmer P. Hows, 1 
F. Ro gy Ames, N. W.J 
4 David Pinal, 
oo tein At John Lawren®, 
aries 8. Bird, 8. B. Peabody, 
< W. Brown, Francis + 
‘ssanc Albert A. 
Samuel Carr, ° N. W. e, 
Gordon er, Royal Rod’ 5 
Eugene N. re 
Chi W. Whittier 
RN. W. JORDAN, Sg wee 
KB A. COFFIN, Treasnrer. 
Leas : BOWEN 





, Secretary. 
@ W. AURYANSEN, = 











Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. |. 















OA PIPAL....00..ceccescccccccvereerene $1,000,000 
SURPLUS EARNINGS over....81,400,08 
DIRECTORS: 
Oe see, ise 
ym: 
W. B. Matteson, Rowland @. 
. Ely, Newson W. 
Na Sameei R. 
Wiilttem Howard 0. 
yeee 5 B. B Weeden, Stephen 
Ro Gilbert A. 
Jo Sy ea Ydward 
Herbert 3 James E 





ee 


HERBERT J. WELLS, President. 
BAM’L R. DORRANCE, Vice-President 
EDWARD 8, CLARK, Secretary. 


WILLIAM A. GAMWELA, Asst. 
PRESTON H. GARDNER, AWTS GARDNER, Asst.80% 


The Trust Companyal 
North America 


508-505-507 Chestnut ®t, Palade 
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| Northwestern National 
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ATLANTA, GA. 
Atlanta National Bank...... 2188 MOBILE, ALA. 
BALTIMORE, MD. | Peoples Bank..............-- 

& Merch. Nat. Bk..2187 | MONTGOMERY, ALA. 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES. 


REVIEW OF NOVEMBER. 
The controlling feature in financial affairs during 
November was the course of the money market and of 


“= foreign «exchange. Money rates ruled at high figures, 


Wational Commercial Bank 2184 | Firet Nat. Bk. of Minneap...2196 especially for call loans, and the ¢ffect was to cause a 
| Becurity Bank of Minnesota.2rge | farther weakening of sterling; at the same time the 


outward movement of cotton was on a large scale, 
and tke two together started an import movement of 


de National Bank..2187 wer a piant.-Parley Nat.Bk.2189 | Z0ld of larger proportions than any witnessed for a 





p00 

¥ 1 one dengy in| NASHVILLE, TENN. long time past. 
* Spteiveel Dank ........21dp | Caer Weeand Beat ....0r90 a in —— - —— on _ great 
BOSTON, MASS. NEWARK, WN. J. vigor, and quotations moved up in no uncertain way. 
# a pa. ¥ mer fee Netionet Banw ©°---2183 | The fact that the high prices came at the beginning 
. Marine National Bank ......2784 NEW ORLEANS, LA. of the crop movement, rather than at the tail end of 
al BURLINGTON, IOWA. Hibernia Bank & Trust Co..2188 | it ag heretofore, wat a decided advantage to the pro- 
“A hema rai ef York, N. x a. ox: | ducer, and of course added vary materially also to the 
Chattanooga National Bk...2191 Chemical National Bank... 2180 | €Xport valoes of the staple. Middling upiand cotton 
1 CHICAGO, HLL. aero Bank °-228° | for spot delivery advanced in this market from 10} 
Gieage Nationa! ‘Bank. = 92 Irving National Bank. §:.--/a18q | Cente on the second of the month to 11} cents on the 
pores Deposit We t. Dank ates | Woery National Bank----..2180 | 13th, then fell off fractionally for a time, but resumed 
— Ba Bank of the Republic. “3393 Nati Bank nt ggg, its upward course again, and on the 30th closed ae 
Sn et Bank-1198 | National City Bank of N-¥.-2182/11°65 cents. The exports of the staple, as already 
: Peoples National Bank......2rsg Oriental Bank......--........ 2182 | stated, were on a very large scale, owing in part to the 

Seaboard National Bank....2182 | 

, CINCINNATI, OHIO. NORFOLK, Ve. | fact that the lateness of the crop had very materially 
ee ett -0.... 2193 Citizens Bank............0-+- 2189 | reduced the outward movement in September. These 


CLEVELAND, OHIO. 
00,008 Colonial National Bank.....2192 | 


COLUMBUS, OHIO. 
Werchants & Manuf. Nat. Bk.21 
Ohio National Bank Hy 


OMAHA, NEB. 


PATERSON, N, J. 
seeeeewes 219! First National Bank........ 


100,000 

=m es. Ls wee PHILADELPHIA, PA. 

rea ational Bank....2190 Central National Bank...... 

Purges, ties DENVER, COL. — — _ ot od 
nN ‘armers’ ech. Nat. Bk.. 

=~ wens! Bank......... 2794) Fourth Street National Bk. 

a DETROIT, MICH. Franklin National Bank.... 


Sate Savings Bank 
tens DULUTH, MINN. | Philadelphia National Bk... 
it Nationa! @avk .......) 2106 PITTSBURG, PA. 
FORT WORTH, TEX. | Mellon National Bank....... 
i Port Worth National Bank ..21go | Union Trust Company ...... 
HARTFORD, CONN, PORTLAND, ORE. 
af @tee National Bank. 2184 | First Nat. Bank .............. 
ny HOUSTON, TEx. Portiand Trust Co............ 
4 South Texas National Bank.argo | ST. JOSEPH, MO. 


INDIANAPOLI6, IND, | National Bank of St. Joseph. 
Merchants’ National Bank...218 4 | Tootle-Lemon Naticoater.. 


ipl 

000,008 JERSEY CITY, NN. J ST. LOUIS, MO. 
Commercia} 4 

4 


Trust Co.of N.J.218 3| ner ee —" eaccosess 
et re ne! Bank... 2183 | ssissipp ey Trust Co. 
“)-TitleQuar.é Traci ‘ ~ueees | Third Nat.Bank of St.Louis. 


ST. PAUL, MINN. 


Cay mene, TENN, 
Bank... 2190 | Merchants’ Nationa! Bank .. 


tentinwent aN GELES, CAL. | BALT LAKE CITY, UTAH. 
ational Bk .2197 | Walker Brothers 


LOUISVILLE KY SAVAN 
, . NAH, GA. 
National Bank of Kentucky 2188 | Savannah Trust Company .. 





Rethene Alon Ga. , - ‘ SEATTLE WASH. 
Fr ee etanesnasces 2188 | Washington National Bk 
Pheer nan VAUKEE, wis. SPRINGFIELD, MA8S. 
en aenewns 2185 | Chapin National Bank ...... 


WILLIAM B. DANA COMPANY, Pus.isners, 
WE 8T.. CORNER OF PeaRL 8T.. New Y 






ore large shipments, combined with the high prices at 


Omaha National Bank ...... args | which they were made, constituted a very important 


| development in our foreign trade. 
**83/ To manufacturers of cotton goods the advance in 
2186 | the cost of the raw material was not of course an 
3184 | encouraging circumstance. In fact the situation of 


318: | the cotton mills became far from enviable. Early in 


AMET sug: (bers Seeetiieon ae _the month notices were posted in all the mills at Fall 
-2186 River, with the exception of those of Mr. M. ©. D. 


axe; | Borden (the Fall River Iron Works Company), an- 
2185 | nouncing a reduction of 10 per cent in wages, to go 
pent | into effect November 23. Fortunately the operatives 
2196 | recognized the necessity of the step and hence agreed 
'to accept the reduction, so that no interruption to 
o304 _manufacturing from that cause ensued. Mr. Borden 
| also fell in line and reduced wages et his milis, thus 
ate, | avoiding the friction that has sometimes in the past 
**95 | arisen from conflicting action between him and the 
a197 | Other milis. 
Large loan negotiations by our leading railroads 
**97 | were one of the developments of the month and they 
2188 | were accepted as evidence that the tone in financial 
circles had distinctly improved. After the taking the 


“419° | wrevious month by Messrs. Kahv, Loeb & Co. of 


2184 | $10,000,000 Long Island Railroad 48 and $10,000,000 
Phila. Balt. & Weshington 4 per cents, Megars. 
onx ‘Speyer & Co. and Kuhn, Loeb & Co. jointly took 
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$9,600,000 of various isenes of Baltimore & Ohio 3} 
and 4 percent bonds held in that company’s tress 
ury. Messrs. Kidder, Peabody & Co. offered certifi- 
cates of participation in a £1,500,000 ($7,500,000) 5 
per cent two year sterling loan made to the Great 
Northern Railway Oo. by Baring Bros. & Oo. (Ltd.), 
Kidder, Peabody & Co. and Baring, Magoun & Oo. 
Messrs. J. P. Morgan & Co. took $40,000,000 out of a 
new $50,000,000 issue of 25-vear 4 per cent deben- 
tures authorized by the Lake Shore & Michigan 
Southern Railway Company. Parts of some of these 
various new loans, it was expected, would be placed 
abroad, and it seems to have been a fact that Euro- 
pean investors and capitalists made extensive pur- 
chases of the better class of American railroad bonds 
—a circumstance which was an additional element in 
increasing gold imports. 

Happenings bearing on the country’s foreign re- 
lations were of more than ordinary moment. Con- 
grese was convened in extra session on November 9 
aud the Cuban Reciprocity Treaty was passed by the 
House of Representatives on the 19th by a vote of 335 
to21. Action, however, by the Senate on the treaty was 
delayed. Another event was the secession of Panama 
from the United States of Colombia and the setting up 
by the former of an independent Republic. The new 
Republic was quickly recognized by our Government 
and a new treaty negotiated with the same for the 
construction of the Panama Canal, In Santo Do- 
mingo a revolution occurred andon the 24th the 
city of Santo Domingo, the capital of the Republic, 
surrendered to the revolationists. The relations 
between Japan and Rassia continued to excite appre- 
hensions in the foreign markets throughout the month. 


In the iron and steel trades things moved with |. 


great rapidity. Producers made sharp cuts in iron 
and steel products (as one illustration steel billets 
being reduced from $27 to $23 per ton) and produc- 
tion was at the same time rigidly curtailed, while 
lower schedules of wages were put into effect. This 
lowering of wages occasioned no revolt on the part of 
the werkers, who accepted the situation philosophi 
cally, knowing that no other course was open to the 
producers. As compensation for the falling off in the 
domestic demand, manufacturers went vigorously 
to work trying to secure orders in the for- 
eign markets. To this end they asked a re- 
duction in freight rates on steel products from 
the trunk lines; the managers of these lines, 
after consideration, announced striking cuts in 
the rates on shipments for export. The concessions 
granted amounted to 334 per cent and over, the charge 
from Buffalo and Pittsburgh to New York for in- 
stance on steel billets being reduced from $2 90 to 
$1 90 per ton and the rate on rails from $2 62 to $1 75 
aton. The arrangement between the United States 
Steel Corporation and the syndicate managing the 
conversion of preferred stock into second mortgage 
bonds was canceled on the 19th, putting an end to 
further exchanges of preferred stock into bonds. 

The stock market continued more or less depressed 
the first two weeks of the month under the adverse 
developments in the iron and steel trades. After 
that the tone improved, particularly in the case cf the 
better class of railroad properties. But the iron and 
steel properties continued a marked exception to the 
rule, stocks like Republic Iron & Steel (which passed 
the dividend on its preferred shares), American Car 
& Foundry, Pressed Steel, etc., suffering very pro- 
nounced breaks in prices. The railroad stocks, how- 
ever, pursued an independent course and prices for 
this class of properties slowly improved. The con- 
tinued gold engagements for import werea strength- 
ening feature, and the large export shipments of 
cotton operated to the same end. Furthermore, the 


tinued prosperity for the Southern States. 

the shares of roads located in that part of the Country 
particularly Southern Railway common and preferred 
and Louisville & Nashville, showed special strength 
Southern Pacific, for reasons peculiar to itself, was 
also a strong specialty, and Uaion Pacific and Balti. 
more & Obio were distinguished in the same way. 


VOLUME OF BUSINESS ON THE STOOK EXCHANGE, 


Month of November— 1908, 1002, 1901, 1908. 
Sumber of shares... 10,790,970  17.198.062 18814068 
aatalinine “049,182,875 $1,610,488,260 $1,745178-000 0,18) novi 


Par value 
Bond sales (par value)— $50,942,000 852,552,700 _§88.688,800 
m F f $78,098,000 
Government bonds.. 119,600 160,000 36,400 654,200 
State bonds......... 14,500 188,000 49,500 181,500 





T d sales... 100 900, 
ada he Nov. 0 — $52,000,700 $88,740,200 ST0.818 70 


ea— 
Number of shares..... 145,878,068 178,784,786 249,198,674 
ae $18,600,440,850 $16,331,165,360 $24,254,887,895 su 


Par valu 
Beaiirond misc, bas. $619,614,400 $818,192,150 $919,691,700 468,744.99 
Government bonds... 1,129,750 1,277,400 1,627,070 BT) 
Btate bondg,........+.+ 450,600 8,584,900 2,888,800 eet 
Total bond sales.... §621,104,760 §822,001.450 $923,707,070 9$471,058s" 
SALES OF GRAIN ON THE PRODUCE EXOHANGE, 








1908, 1908. 1901. 1900, 
Month of November $8,046,500  _42,7°8.800 _78,447,060 iieaeh 
January 1 to Nov. 80...... 517,676,660 601,804,200 86,779,475 Petty 4-4 


We have referred above to the firmness of th 
money market. On call as high as 7,8 and 9 per 
cent was paid the latter part of the month, and om 
the last day (the 30th) even 10 per cent was reached. 
The following is our usual table showing the rate 


each week for all the various classes of loans. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans Nov.6. Nov. 13. Nov. 20. Now, 
stock Exchange—Range for week ........ 2 -6 2h- “8 24 
AvVerage [OF WEEK  ...ceesscr-ccccevcresrecs 46 5 

At banks and trust companies............. 5 5 5 





Commercial Paper— 
Double Names—Choice 60 to 90 days...... 5%-6 6 6 
Single Names—Prime 4 to 6 months...... -6 6 6 -6% 
Good 4 to 6 months........ 6 -6% C4 86-7 


In the foreign exchange market quotations for 
sight sterling touched the lowest figures recorded {or 
along time. The usual obstacles to the taking of 
gold were interposed on the other side; neverthelew 
engagements for importatiops continued throughout 
the month. It was estimated at the close that about 
124 million dollars gold had been secured for 
importation. The arrivals for the month were 
about 84 million dollars. Apprehensions were enter 
tained that the Bank of England might have to ral 
its rate of discount. No change was made, howevét, 
from 4 per cent. The open-market rate much of the 
time ruled above that figure, having at one time bee 
as high as 44@4% per cent; the quotation November 


30 was 4@42-per cent. 
POSTED BRATES—BANKERS’ STERLING BILLS. 









































Nov. | 60 days.| Demand. ||Nov. | 60 days.| Demand. || Nov. 00 days. | Demand. 
ee ees Blsscsdessters 18...,|4 8034-81 |4 84-8434 |/25. 4 aris be 
. | 88-8236 |4 8514-86 ||14....|4 BO4g-B1 [4 64-8434 |/26....].0000++ eovssen 
“a8 Sn, Nak chee tit aR ee USES RRG: 27....|4 81-8146 [6 BOS 
4,,..|4 82-8236 |4 8534-86 |/16..../4 81 4 8434-85 ||28.... {4 81-616 | 
6.,..|4 82 4 85g 17....|4 81 4 8436-85 |120....| 200e- | eer 
6....|4 8136-88 |4 85-8534 |/18..../4 81 48434-85 ||90....|4 61-8195 16 04 
Tuo. «| 8136-82 |4 85-8536 ||19.../4 81 4 8434-66 
a, PRR EPs 20....|4 81-B146 |4 8434-85 
9... .|6 8136-82 |4 85-8534 ||21....|4 81-6136 |4 8434-85 | |Open| 488-824 a 
10....|4 803-81 |6 8436 arsléobpente Ridsisware High|4 884 ~ 
1L,..|480-81 |s 84-8434 ||23....|4 81-8136 |4 8434-65 ||Low./4 80 , 
12....\6 80-81 | 84-8434 |!24....14 81-8136 14 8436-86 |) Last '4 81-8146 6 B04 
BILis. 





ACTUAL BRATES,—BANKERS’ AND COMMBROIAL a 
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New YorkK Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
gnd the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 













































































































































































































































5 official list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 

" gnd to present them in the most convenient way for study and reference, All quotations in the column headed 

00 « Prices about January 2, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908, 

ry The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 

4 1g For foot notes to tables see last page of Bonds and last page of Stocks. 

“A ; 

™ BON DS.—PRICES AND SALES FOR NOVEMBER, AND THE YEAR TO DATE. ; 

Kt == od : —— poe + 

7) 3 | Sales in ||Price abou PRIOES IN NOVEMBER RANGE SINOB JAN. 1. H 
BONDS. i November|January 2, : 

New York STOCK EXCHANGE. | A, | Par value 1903. Nov. 2. Nov, 30. Lowest. Highest. Lowest. Highest. 5 

i U. §. Govt. Securities. 8 Bid. Ask||Bid. Ask|Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. t 

8. 26, cons.,reg....-ADF., 1930/Q-J|  60,000/108% 109 |/107%9 108 105% 106 | 106% Nov. 20|106% Nov. 11/106 May 6/1091 Sept. 18 ; 

he ' & 2s, cons., coupon. ADF., 1930 “3 21,000||108% 109%|/10749 108 |105% 10619|10633 Nov. 18/1063 Nov. 20/106. June 9/10s% Sept. 24 : 
1, 8. 28, Teg., 6m. .--ADr., Tl wwenene <seewe enwen-|| comes conene| seem OE -- ay 

‘ -.Apr., 1930/Q-J| .-. --- |]...0. mea | eee Waa IE LEON Pree ee BISA HS. ORSON REE. Spire, ae 4 

e oe a Oe ARE, 1918/Q-F 1,000]|106% 1073 ||108% 10914/107 10814|107% Nov. 10/107% Nov. 10/|L06% Aug. 28/109% Oct. 29 a 
on g. 38, coup. 10-208..Aug., 1918 = 16,000/|108 108%||108% 1094/107 1084/1074 Nov. 25/1081¢ Nov. 5/|106% Aug. 19/110 Oct. 30 ‘A 
f ia 1...Aug., 1S ~ eee a SE Ca SES Yigal ipalen Pe Ragas glk. cas nacgadlt ) . cecigeaesee “ rh 

id, be BS 506. Snali-Aug., 1918/Q-F 1,00°//1063g ......|/10619 ....- 106g ...... 1071g Nov. 16/1071 Nov. 16||1061g Aug. 22|109%3 Oct. 29 ; 
tee g. 4, registered..... July, -J 1,000}| 10924 11034|/111% 112/109 10919/112%4 Nov. 6/112% Nov. 6109 Mar. 4/!12% Nov. 6 + 
g, 48, coupon........July, 1907|Q-JF} --..---. || 1044 11144//111% 112%/110 11033)... 2. | ane ---.||L09% Mar, 4/112 Apr.° ‘4 

rE de registered... 7 .1925|Q-F| 17,000/|13549 1364 ||1841g 135 |133% Sale |133% Nov. 30/1344 Nov. 24/|133% Nov. 30/1364 May 1 i 

8, 48, COUPON... .1925|Q-F 1,000//135% 136%//134%g 185 |134 135 |134% Nov. 18/1341 Nov. 16//134%4 Nov. 18/1379 Mar. 26 : 

8. 5s, registered. -1904/Q-F| .....--.|/103% 10419) 101% ....../101%4 ...20.| --.0---- sone | --200e ....|[LOL4g Aug. 10/101% Aug. 10 a 

f. 8. Ss, coupon... 7221904/Q-F 1,000)|103% 10415//1014 ...-..|1013 ......|10124 Nov. 6/1013 Nov. 6/|101% Nov. 6/10333 Mar. 13 S 
a Foreign Gov't Securities. if 

Prankfort-on-Main, 319s, Ser.1../M-8] ........ COA ice OO.. cence OD ccran| exndcocesee biel -ocapanademabar dieses pasmentec hina wndatoaebee et 
6 U. 6. of Mexico External fora ot 
4 joan of 1899, sinking fund 5s..a|Q-J 2,000)|...00. 99%|| 94 ...n.-| 94 ceveee| 98%4 Nov. 23] 9814 Nov. 23)| 9629 Jan. 19| 955 Feb. 10 4 
6 
H Railroad Bonds. | 

labama Cent. See South’n Ry. s] 

- Mid. See Sav. Fla. & W, Hr 
&Susq. See Del. & Hud. ia 

é Valley. See Penn. Co. # 
ii Allegh. & West, Bee Buff. BR & P. Et 

an. &Imp. SeeCent.of N.J. ‘3 
for Ann Arbor, lst, g. 48..July, 1995 9-3 22, 95 Sale || 92 ...... 92 Sale | 91% Nov. 18] 92% Nov 7|| 91 Oct. 14] 96% Jan. 22 Hi 
‘et iuh-Top. & 8. ¥e-G..2., 6 -O} 641,000/102 Sale ||100% Sale |1001g Bale | 99% Nov. 27|10023 Nov. 6 9748 Oot a eee 17 ii 

ie Yt, g., 48.-.2.-0 ly, 1995 87ig Nov. 5|| 86 Nov. 12] 92% Jan. 22 
ha tems ai”"vow in| St IU Ht] Ody Jaw a8 
seensccccces y ov. an. 
leas Debentare 4s, RI ccc adie ateendll Gael saenkél eels anmentl aesédietecemel ~shaitiedn hick Th whiielinadenshon: nadevisudatced 
out fleries L.......... Seepukeid I Ge oce. MR a to | senaannacenail, canvountddedeus Pt pees om: atnbeataieetica 
East. Okla. Div., 1st.g., 46.1928 941g Nov. 19)| 94%9 Nov. 19] 949 Noy. 19 
out Chie. & St, Louis, 1st, 6s...1915/M-8)  .....22.|| 222 acoc.|| -ccee cceece|L1O ccccce| cocncc.cnccces] sensceces retry gees Sitainada shcungieabiidas 
tor ST pled ee 91% Baie’ | 93% Bais’ | Siiq Nov. 6| 93's Nov. 8] 8Vis Sept Ba] OB" “Ape 3 
= . eee. “seee8 sceeeee . iV. . 
rere Atan,& Dany. See South’n R . : 

Aan. & Yadk. See South’n Ry. 3 
ter &N.W. See 80. Pacific ; 
) Creek &Stur. See Mich. C. 
alse A eamaeeeted 282,000|| 93% Sale | 95 96 | 94% Sale | 94%3 Nov. 27) 96 Nov. 5 G19 July 27 a Oct. 26 

eresescnnsece ecccccse| DI] _ -ceccce|| coves cocccs|| cecce cocece|scccce seese OL Atsonne sedan). sekhonaeinkinh an. an, ¥ 
ver, A8...000-20+---.00ly, 1948|A-O 10033 Sale |100% Sale |100 Nov. 6101 Nov. 20] 99%4 Oct. 1/1039 Feb, 17 i 
the HB _,Besistered..............220.-0-/Q-F| ---2--= || vane LOL)! 0. .00s ey) pias d-eneose mith ieameel, auliad eee 93 Sept. 16/ 102% May 15 ap 
le debenture 4s..1911 99% Bale |...... ......| 94 Nov. 23) 99% Nov. 2) 94 Nov. 23/106 Jam, 5 ¢ 
eeD 3) te 9 " 4 cdmaalt sosnde 871g ...02.| 874g Nov. 23) 8719 Nov. 27|| 8749 Nov. 23} 91 Feb. 16 & 
Vi, eeeee eveces|sesene sesees| -se08 Scaescene| cosedve-ceoscesel] soeeee .socsecs odoeer coecceee “a 
abet 45.1941 perdi, 93% Nov. 19] 94i9 Nov. 6| 93% Nov. 19] 97%9 Jan. 10 a 
8 W. Div. 1st g. 3498 --o0 1 025 Bale 88% Nov. 6| 89 Nov. 4) 86% Aug. 7| 90% Oct. 26 a 
+ B.,58. 19 A -deke Snuemell ; é 5 RES RR RR RREEN BG Bear cp ei 
— con. g., 41981930 109 11014 109% Oct. 28/109% Oct. 28 E 
oan N.Y ( & Hud a 
—— pd mg fo al Bc 
4 . an } 
ae Weat, See Sav. PL & W. & 
¥ , 8. oH 
4 &., 58.....1937/M-8|  10,000)| .....117 ||113%9 115 113g Nov. 28/1145 Nov. 11/112 fept, 12/118 Feb, 37 Bi 
ad gu.48.1998/A-O| ...) .. |l10i 2.0... Bs wr rer Sith iatbuibitue dduilenelc aden silttee if 
weneett &.58...1943\J-J) ........ nen vadao ‘ oaged Pe Yee a ra 
4s 6t, 68....1921/F-A/ ........ 126 128 dl. aaaaiels - --./|124% June 22)128 Jan, 2 ng 
son Bee ee? J-D 2,000/|125 126 122g Nov. 6 122.8 Nov. 6/125% Jan. 24 ° A! 
. a. Be: 
el BAL S Sus.— Let, ref.g.,48, Ap.’51/-J| ......- || 98 108. |]..ecce -aeece|-eceee ceocee| seeeeneens ona] sopboctecénenell. asepenenagi ean} seceaqeostense . 
ADPE.......0001951/S-J| ........ abpie: DEG: cee ansee S eee os PN AREER RSI AES | quip Ey as Genet. 05" “onm aa a: 
; 0., 1 1906|J-D * bane -/1108%4 104 [10319 10419/103% Nov. 24/104 Nov. 27//L00% Apr. 13/105 May 29 i 
1 58....1934/A-O WIT case ease: sccues TEE ceeuee sethibh -npgbbae 120 Apr, 20/122 Jan, 21 e 
4 woe 1934|A-O Lie PEE oncy pondl HEAD - scocks -||L20% Feb, 2/1204 Feb, 2 ay 
Ma +» Let 58...1921/A-O 4 BOO). causes A [Mi seunabananil ese) seone ecdbeceee 
8o., 1st, | tS ER et aE sips pelted nae = ne ll shecsdedindubel: wound Secedcane ‘ 
my foc an'ee 8U., 58....1908/3 - J <.|104% Sale |104 Nov. 6/1041g Nov. 10/102 July 25/1059 June 26 ‘ 
— , est cciden -++1913/M-8 106 Sale |105% Nov. 5/106% Nov. 17/1041 Sept, 8/108% Feb. 6 a 
sessesens-seeee--1913/M-8 LO519 ..nc0e| ccnccoecscccns| cecccecescesee|/LO449 Mar, 30/107 Aug. 14 
See Ill. Central. 
peters | 
4 F.4N. see BOK aa 
“} Tr gk As. 1948 OER ee | YRS GRA secececs| soeeeeccescee|| 92 June 4| 944 Fed. 8 
fas Ba oo 1937 M-N 
SS 8.58, ees ae cance ee ARE. OO T ciaecas Sennen. venaks we ceeene |LOG J 7|108% Apr. 18 
stGe, Met, 6.58, Nov, t14p Say nis DaHRL 12218 Bale minis ROM) Uscdnablebacanl.socsassnwiecnl .coccbechedendsiaaee 4 5/1229 san. 5 
gold. 5s ” " 02602066] seen scovsell cones -veee| sconce cannes! sacpeeesoocces! ceecese evcccesl| secesecccesens| sa0eeeseeecers 
Ss. {bp 105,000//10619 Sale ||1031g Sale |104 Sale |103% Nov, 17/104% Nov. 7/102 Aug. 11/109 Jan, 28 
ine., g., S6.Nov 1945|Oot “88,00 esese conece||scocce ccccce eocece cesses] csccce ecpel: eaneeescsccces scence seccces| scoesesoesesas 
" 000 cenens|| eweee cence: |eeeeee 65 | OL Nov. 14] 65 Nov. 23)/ 61 Nov. 14) 80 Jan. 
ine £2 b8.Nov,, 45|00t.| 15:000]| 36° Bale |.2220 I/II 22..| 25 Nov: 18] 25% Nov. 18] 28° Sept 28] 39% Jam. 14 
Bit. tnonoy 4a 45 ps 16,000)/ ais 28 8 | 16 Nov. 13 16 Nov. 13) 27 Jan. 14 
ue belpee|a—3 888 vaseee js oe ae Eve 
Motions ne r 73 2 sf - 
ss: J esse esemoe Oe geet 

































































2204 i sce K BAC HANGE REC IRD. | VoL, LXxyn, 





‘ Bales tn | ‘PRIOES IN NOVEMBER. RANGE 
BONDS. ‘| Povember| Janwary 2 — seincennseniiagntihtenactiniin Melitta Stnon JAN, 1, 
New York Stock EXchanee. |Par value! 1903. Nor. 2, | Nov. 80. o. Lowest. Highest. Lowest, 


antral of New Jerse 8 (Bid Ask ok. Bale Prices. | Bale Prices || Bale Prices, 

Soneral, £20, De... 2987/T- 9) 130% 114 120% 130. |190% Nov. 12/180 Nov. sol oak Ang 18ltg4" an, 
seneee y.1987 o beans 128 He Nov. 9/180 Nov. 23) 125% Sept. 28/1889 

am. Dock & imp. Gobo. 1921\3-y 1,000 Sov. 28/118 Nov. Be) 1084 July 10/118 


R.gen. ~» BR. Tats S| k 
Lah. & W. Coal, 1912 ,0. O7% 108 "Nov. 27/103 Nov. § 7 100% Jui 11 
ox}. oo She B10\g. & 101 ivit, 100% idi 100% eee 27|101% Nov. 24/100 July 29 — Jad 
| 


®.¥. 41 Br. ae. 8 hnetiiceray | iveneeu = 
. & Bar... inet Mrssia - J 
— Iniy, 3 ‘106 Lows " 
one uly 22 
erteryrer Sti 114 | 100% 10% 110% seas caaneaie ae quly us Mow, 
ila Nov. 18 1104 


ceaseseneesel M-N 193, e iss 112% O 
«.//112% Oct. 28/115 
“6 100% July 27/1 don mee 





imeem 3 - DSS 
| 











By ist €., 50. 1940)) - Cpeaca ¢ q oe 112 May J4l1 
“1989 \g - : . 99 1o Nov. 31/100" “Nov. 4 97 ly Sept. £9 108 Mar 
1989) ee fh 95 Nov. 19] 85 Nov. 20 92 Oct. 16 





weeee 


100" 101K 100% ; re ve) Sais Sept 8/101 
Os \ Bale 24% Bale S Aug ko 
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10 Bale [108 "Sov. 2t 105 Sept. 29 
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Dro., 1903. | BONDS-STOCK EXCHANGE RECORD 2211 
BONDS i PRIOHS IN NOVEMBER. RANGE SINOE JAN. 1. 
Naw York STOCK EXCHANGE. Pa Lowest. Highest Lowest. Highest. 
eat hore. . Y, Central. Bale Prices. | Bale Prices. Bale Prices. 
Cent. aon. ist ges. FELIS D)  ceneese [LOB scdnne|[AOF —casces [OTIS concec| ccccecacee Rea] ee piadyabere 106 July 25)108 July 31 
& Lake Erie—1ev, 58.1926/A-O) 2... --- arg loco t0  IITT. | noag L222| ec) tee 727. ||L12 Apr. 27/1161, Jan. 21 
Div., 1st, gold, 5a..1928 11014 Nov. 10}110% Nov. 10/1104 Nov. 10/110% Nov. 10 
& Imp., gold, 88....1930 DED betteel- citasivsen| sasmeatcild 110 Mar. 6|110 . 6 
ree LE. Ri. st con. 48.1949 86 ......| 85° Nov. 5| &7ig Nov. 10] 85 Oct. 13| 93% Feb. 26 
. BeeN. Y. 8. & W. 
eer. Bes Bi PM. M, 
met Go.ist gen..£.,48.1949|5 - J] 83,000] 90% Bale || 89% Bale | 89. ...... 89 Nov.27| 90 Noy. 20/ 86 July 16| 92% Feb. 24 
Street Railway Bonds. 
Brook. Rap. Tran.,g., 58.....1945) A 99% Nov. 24/100 Nov. 23) 99% Nov. 24/1071, Feb. 24 
“AtL AY. B’kl’n, impt.g.56.1934 : ; ee ager Teesihceehy er 
City, ist, con. 58.1941} J 106 Oct. 5/110 Feb. 7 
Brk'n Q.00.& 8.0.2.¢.58 1916-'41 98 Aug. 7/1029 Jan. 8 
Pkiyn Un. El. 1st, g., 4-58.1950 94 Sept. 29)/104% Jan. 28 
Stam, ranteed....1950 00 Apr. 8/102 Mar. 18 
nh bo. E ev., lst, g, 48.1949 81 Nov. 5) 89'9Jan 8 
Stamped, guarantecd....1L949/F-A)  .....20.)/ 22.00 secnee|| cece connee|soenns sncees| cacccaccecce | soccccecceces || seceenee-ecee | cenceccence ae 
Nassau Eleo., guar., g. 48..1951 8519 Jan. 5) 851g Jan. 


Conn. Ry. & L.—1st, g., 4498.1951 


|,00., 18t,,@.58.19383 
oo Uo. con. g. 68.1910 
Metr. By 0o., lstgu. g.68..1911 


Louisy. .g. 58. 
Mark. 8t. Oable(8.Fr.), 1st 68.191 


—Gen 


Metrop. 8t. 
peteating TT eee tam 2002 
Bway&7 Xv. 1st.con.6.88.1943 





* gold, 58..........0+ p 
Met. W. 8. £). (Chio.) 1st 4s. 
MiLELRy.&it. con.30-yr.g.5s 
Winn. St. Ry., 1st, con. g., 58.1919 
Jo.Ry.Light H.&P.,1st,g.58.’37 


coll, tr, g.5s.” 





& Pani City Cable.con.g.,58.1937 


‘teed, 8. 
Onion El. (onie), lst, g. 58..1945 
United Rys. St. Lou., 1st, g., 48.’34 
SanFran.,s.f.,48.1927 


Gas & Electric L. Co. Bonds. 
Atlanta Gas-Light, 


Priyn Un.Gas 


. 8t. 40-yr. 1st cu. 58.1928|/M-N 
iv hy 1936 


1st, g.,58.1947 
. lst con.g.58.’45 


Buffalo Gas Co., 1st, g., 58 ..1947 


mage 
tl 
aati 
Re 
By 
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Spee 
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@Q 


#z 
Bey 
PR op 





48/5 
& P.Co. Let col. 
58 ..n000-- covnnn 1948 


sseenee 


mon. col, tr., g..44..’49 
l., 18t,conv., g., 58.1910 
“9 et. 5s......1995 
@& P.let 


con.g.58.’30 


. Gas lst, g.,58..1921 

& El. con.g.58,1949 

..18t gu., g.,68.1904 
d, -1904|J 





eb tai te 
o.Ch.18t 0.g.58.1936 


& F..Chio. 1st gu.6s.1905 
nee Fuel Gas let £0.¢.58.'47 


ht.Oo., lst.g.,5s. 
tory 8t,g.,58.1951 


& 
Utes ELL. & Pie 


,» let g. 58.1949 
8.f., g.58,1950 


Coal and Iron Bonds, 


UOLC.# L.Dev.Co. 
V0., £0, 2.,58 1909 
Oe puelCo,. gen. gold. Ge. 1919 
Co. gen. 8.f.,g.581943 
pomevertible ie g Se -- 1911 
e.Bie ©. & I. T.C. & 1. 
i eee £o., 1st, g., 68.1919 
4, Cent. C.& List, 58.1926 
£ f; OO ist gaia 152 5 
O40. 8. 

heat Val Coal: fate rats 
an Gr ©. &1.,pur. m.,56.1946 
Teng, 4 jas Lat, x. 4.1.,68.1912 
- Le RR., gen. 56...1951 
Pinnessee os Div., ¢.. 68.Jan., 17 
Cah.6.M.G » 0On., 6a... 1917 
DeBarO 18, en..g.,66. 1920 
It. Coal Oo..u., ¢.,68.1910 
LR POY ltt 6 54,49 
“OLUo. Let, &.,58.1919 
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se aeen-sneeae 


108 Nov. 5 
89% Nov. 18 
1035 Nov. 17 





103 Nov. € 
106 Nov. 5 
102ig Nov. 28 
100 Nov. 27 


94% Nov. 30 
60%g Nov, 27 





99° Nov, 24 
10044 Nov. 20 


POP seer eeeane 


PITT Tier rrr TT 


107 Nov, 24 
100% Nov, 29 


Coe e ewer eeeeee 





\Nov. 17 
95 Nov. 25 














115ig Nov. 2 


eee ewesswne 


91 Nov. 23) 
103% Nov. 17 





99°" Nov. 24 
10044 Noy, 20) 





118% Nov. 24 
113% Nov. 6 


112 Nov. 11 
85 Nov. 28 


105 Nov. 20/|102% Oct. 2 


102149 Aug. 6 


110% Oct. “5 
89 Aug. 11 
110 Oct. 6 


91 Sept. 29 
115" Aug. 26 
94% Oct. 12 


109% Apr. 14 


semen eceescoas 


11244 June 25 
74 June 24 
92g Sept. 15 

105 June 2 


112 Nov. 11 
83% Oct. 12 








117 8 
79% May 7 





93% May 29 





106% Nov. 4% 
102ig Nov. 28 
100 Nov. 27 


J 2 
102% rrr 13 
1014 Sept 2) 
100 Sept. 14 


sankidcskssee ERE. Aa oe 
9844 Nov, 14 
71 Nov, 4 





LOB July 2 
tos ser 4 19 1 
100% Nov. 20/105 

107% June 33/108 Mar. 


87 Aug. 11 





OOP e ewer een eee 
SURO ee eee ee wee 


90 Sept, 28 
604g Nov, 27 


91 July 31 


65 Novy. 17 


1021 Oot. 27 


i hay Wi 
99 Nov, 24/107& Feb. 18 
1004 Noy. 20 1 
05” Nov, 30 te July 18 


103% Mar, 


eeevess cscese 


112 Apr, 30 
105 Jan. 31 


96% Jan, 7 


Feb, 28 
0644 Apr. 29 


1124 Oct. 96 
108% Apr. 15 








Tee ee ewes eens 


110 Feb, 
Feb. 
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Ww 
cnc STOC KS S-STOCK E XCHANGE RECORD. [ VoL. Lxxyit, 
=$ | Sales in levee about PRIORS IN NOVEMBER, | RANGE BIN 
BONDS. ER teen eric stow) Ss | ree 
New York STocx Excuanee. | Par value) 1903. Now.2. | Nov. 30 Lowest. | | Highest. | Lowest, Highesi, 
AO TT A IP Se frags feesg peers Bi lima. shes. | 1 os 
Manufact’s & wre! Bonds. g | Bid. Ask Bid. Ask. Bid. Ask. Sale Prices. | Sale Prices. | Bale Prices, Bale Prices 
915)..... 90 Nov. 16) 91 Nov. 19) 90 Nov. 16/1 
Aim Bide @ Lise £5 af g., Ge 1919 M's 67 Nov. 12) 70 Nov. 19) 66 Oct, 23 +4} me 
g. 68.1915 M-$ - 85 Nov. 24, 88% Nov. | 80 Sept. 16 Bis Pk 
coil te, 48.1919/3 - J | weehecccecee. | ceneeee weneas | 78 June 4 
Beran Oerco. cil d, 68.1942 -) Panes abtatals sacbbinh sebths | nenbbins ddl d  Ninhoasiosaaan] abaiiod 
Cons. Todacco, 50-yr. g."4s 1981 F-A 1,288,00 6644 Bale | 55 Bale S5\ Bale 54° Nov. 25) 56 Nov 20) 51% Rept. 28 878 Jan, jan 
Distillers’ 8.C. conv. istg.5s. 1927 A -O $8,000) 22272 L202 | 62 Bale 60 61 60 Nov. 6 62 Nov. 2) 58 Oct’ 18 19 Bi Ate 
I DORE RRS SO) cus. cnksd EAD canes. 8 based coecea| stones sesear| ceadesccbeic. | seed sbersacee | 98% Mar. 6 100 Mar, 
Mlinois Steel Oo., > -1910)3- J mea BPD cuscke! acces Shthar] scbenaikbnces.] cctiswsseusen 2) os cspnnt cient eee 
te ony = been gris Fa 000/108 Bal 105 Nov. 4/105 Nov. 4/1¢3" is” aa 
In at. ” ‘’, L108 e 5 Nov. 4/108 OV. 4/iC3 Se ot, 2B) 1 - 
Knickerb. Tee (Chio.) Tete Moen.) Ade ate “ oe -++ | 98 Feb, 24 a3 ja. 
Lackaw. Steel Ist, conv. 58 31923 A-O 45,000) 92 Nov. 14 931g Nov. 6) 9119 Oct, 19 97% June 
got eo lst,g.,68.1920 M-N ,000) o 89 Nov. 25, 89 Nov. 25) 89 Nov. 25) 95 Jan, 
epek. Deared OG, BL ROd. CGR."9D id - 9) ono a n.|) ow. POG) ceeen wccee | noes conaee| cenene -- ce, | 68 July 13) 80 Jan : 
Stand’ra Rope & T. -18t,g.,68,1946 F-A 26,000' 67 Bale 33° Nov. 10) 85. Nov. 30) 33 Nov. 10) 68 Jan. 
Income, ¢ eT: 27,000, 1 Nov. 6) 153 Nov. 24) 1 Nov, 6 184 Jan | ? 
Pedi om. eee aon ie cebbebin f tbees bik 
U.S, Envel., ist, ¢.68.A DIBIT™ 3) oa. acn- Oe ere i Wie 
7B. J aath. Oo.8.1..deb..2., isis MN 6,000) 111% 112" 06 Nov. 14) ia faa 
23 June 26) &0 


v. ane ta rte 8.1.2. 5a, A"1932 A -J 
& mortgagede 192: + 

U8. St Corpcol. tr Ba Be A 63 Mok 
Registered .......... April, 1963 M- N 


Miscellaneous Bonds. 


ame Express col. tr. g. 48.1942 M-& 
Amer 8 fof W. Va., 58, g..1920 M-N 
Bki’n. ofN.Y. istoon. .&.,58°48 F-A 
Ohic. Jo. & St. Y4., col... g.,.58.1915 1-J 
Det.M.&M lander. .incomes. 1911 4-0 
Mad. 8c. Gard.. ist, gold, 58.1919 V-N 
MB. A. &L., lim..gen.,c.,48.1940 M-N 
Newport News Shipbuilding & 
Dock 1890-1990 1-J 
. 1951 F-A 
a eS 1951 F-A 
Bt. Jos. Stk Yds.. let, g.,4498.1930\J - 2 
St. | oe Cu ice ~woy & » 
Prop at,e.4 -20yr.1917 13 
8o. Yuba Wat. Oo. con. g. 6s 1923 J -J 
Vai. Water W. it 6s. 1906 M-§& 
8. Redu.&Ret., let,s.f.¢.68.1931 .... 





a These are prices on the basis of BS to the £ sterling 


L8€05 900 
2,000 


04 105 


36,000 


/ 102 


70% Nov. 20 


103 102% Bale 101g Nov. 
06 Bale 84 Bale 74 Nov. 4 
90% ..... | BOR 91 20% 1 Nov. 8 


25 102% Nov. 





70% Nov. 21 





72 Nov. 2| 


Reais. 
ov. 10 J 
664 Oct. 14) sos auly 


30) 101% Sept. 30 106 Feb, 9 


alltel 76" Jan ¢ 


91 Nov. 17 60% Apr. € 05 “Jay 








7 bThese are prices on the basis of four marks to one dollar. 


8 Option sales, 








STOCKS.—PRICES AND SALES FOR NOVEMBER, AND THE YEAR TO DATE, 


Prices are on basis of 100-share lots. a of stocks which sell only in a small way are noted by the mark §. Option sales are disregarda, 





PRIOES IN NOVEMBER. 


| RANGE SINOR J4¥.. 






























































STOCKS. SALES TO DEO. 1.) price m abon 
~ ¥. Stock EXxcmanee. 2m Nov. Since Janil| 903" || Nov.2. | Noo. 30. Lowes. “Highest Lowest. Bighen. 
Par. Shares. | Shares. |\Bid. Aek | Bid. Ask.|Bid Ask.) Bale Prices. | Sale Prices ¢ Prices. | Sale Priam 
--100 _) ERS ew _ _ eet Pet age errs: sags" Mar. algae. Ma. 4 
a $s 42 | 4 35 | 26 80 | 27° Nov. 18, 28° Nov. 18) 27 Nov. 18) 41 Jan 
69 | 66 55 60 | 55 Nov. 25) 55 Nov. 25) 55 Nov. x9) = 4 Jan, 2 
9,887 208 Bax Sale | 6% Sale 66% Bale x625% Nov. 1z Sota Nev. 4 54 Ang. 10) 89%Jan # 
458, 978 100% Sale 90% Bale | 88% Nov. 14) 90% Nov. 4) | Sate Ane: 10 0a 
ea Ee dfn pene | webwes eevee pt. » 
4,432,033) LOON Bale | 74% Sale | 76% Bale | 72% Nov. 13! 78 Nov. 80) 71% Sept. 2s 104 Jan 9 
75,687) 93lp 94%o 87% 88 | 87 7%| 37 Nov. 13) &8 Nov. ¢| #245 9 96% Ped, 1 
2,420,961) 67% Bale | 35% Sale 30% Bale’ 834% Nov. 6 40 Nov. 27) 29% Sep t -I ot Feb IT 
- 7222 116% 124 |121 127 |120 124 |121 Nov. 11 121 Nov. 11) mm Nor. 11/150 re? 
_— eee Lee SIR 5 cccuainid i140 150 | 
Canadian coves OO 944,219 2,177, 787s S28 fiale | 118% Sale |117% Sale [116% Nov. 28| 1id%& Nov. 19) 118% Oat * dliss ah Fe B 
_——~y Riamyase 3,460 re 78 | 64% 65 | 664g Sale | 634 Nov. 11/ 66% Nov. 30 eee e wh ; 
Central of New Jereey.100 "520 20,133) se Bale | 158% Sale lisa” 156 156 "Nov. 12/158% Nov. 2/153 Oct. 17/190 ja. 
Chesapeake & wewe-100 8=—29,844 9-8 16,949) 48% Sale | —h Sale | 30% Sale |x27% Nov. 13 30% Nov. 2:|| 2744 Nov. 13) 53isdm 0 
Chicago & Alton..... -. 100 450,108 358,996) 34% Sale | 22ig) 324 Sale | 27% Nov. 5) 33 Nov. 30) 18s Sept. = 37% Jeu ’ 
Pret ———- = eheniootiinn 260 11,425 TOAST 71% Smo Bs 66 22 Sate 64 Nov. ‘| 70% Nov. 16) -. Sept. 38 = Kako 
Onic. = wnndienn §] 2 | . ££ eer 
Gute. & East. I)., pret. .100 200 650/120 133 110 124 /120 Sale 120 Nov. 30/122" Nov. 27) os July 25 la Jen 3 
lnicago Great 100, 17,775 17,754 28ig Bale | 15 Sale | 15% Sale | 14% Nov. 12) 15% Nov. 20 13 Ang 20% Jan. 
4p. 6. deb............. 160 100 8,219) 89 Sale | Si +6 | 82 84 | 84 Nov. 5| 84 Nov. 5) 83% Sept 25 AE 
6 p. ©. pret. A.........100 2,240 bc Sale | 66 Sale | 63 Nov. 11] 67 Nov. 28) 63 Oct. 1 5| Seem 
gt gy a eoereees = 2,850, 90,612) 41% Bale | 26% Sale | 26 28 | 25 Nov. 13) 28 Nov. 28) 4 —s $e coe 
aie. Milw. & St. Paul.100 360,421 7,298.787) 178% Bale 136% Gale 138% Bale |134% Nov. 13/140% Nov. 4/183% Aug. eee f 
Pret.....- ----.------- -100 3,218; 24,981/193 Sale |172 1172 173 |172 Nov. 2|173% Nov. 1+/168 Ang eng ma | 
& North West.100 9A10| 192,862)219% Bale 165 Bale |9167% Sale |1614 Nov. 12|166% Nov. 27/153 Sept. Soe ' 
Sr re -eee)90 1,17; 9,791) 208 Nov. 17/208 Nov. bey 3 Aug. 1sis00 se | 
Onis. Pat cocccns ae fe Oct. 
Obie. &. P. M40 175 1120 125°” |120%4 Nov. 11/120% Nov. 13/117 July 14/162 = 
Pret... --20----------- 16 166 175 |§165 Nov. 19/§165 Nov. 19/;160 Aug. 121% Se 9 
Ghic. Term. Trans. RR.100 8 1,776 #¥g Sale | 8 Nov. 7| 8% Nov. 21) Aug. ¢ ies 
ondiidinuaintinats anoe- 100 2,770 78 Bale | 164 Nov. 7) 19 Nov. 4) 15 Sept. 24) 36 ja B 
Cate. t Traction ..300 4425 5% ss") 5% Nov. 17| 7% Nov. 4/ = = Pa iat 
ences eeewes ore VV cw mewnn ceocces GO | covedeo-cescos | sesee -~ | j 
Giev. Gin. Chie. & Bi. L100 1,974, 73 Bale 68ig Nov. 12 74° Nov. 4) 68 Ang. 10 one 
petiieetl 105 11 Sic ciaiellnc 4 bleh vtaaee 
ea 65 75 icons t uagieh Oct. 9/100 Jam 
i600 Téa 76 | 75 Nov. 8 75 Nov. $ Ee July 25) 97 = 
Cee 7 Ree Re Rae -.|| _ I 
16,480 18 fale | ili Nov. 12 13% Nov. 4) 10 July 24) Sitsde® 
4,81 52% 53% 50% Nov. 12 56 Nov. 4) 44 . “@ 
5,495 Zllg Bale | 19% Nov. 13 22% Nov. 4) 17 Aug 
2,110 288:751|/\172 Bale 154 159 (156 Bale (151. Nov. 12/157 Nov. 19/149 
2,7 53,592) ato 265 |'283 240 (286 Bale |2%/% Nov. 10240 Nov. 20/230 
4,1 102,652) 40% Sule | 18% Bale | 19% 2045) 1% Nov.12) 20 Nov. 19} 18 
4,855 86,347) 8842 Bale | 68 Bale | 67 62 Novy. 13| 634 Nov. | 62 
concsne. - 25 CEI HRS AA PRET Re 4 May 
B00 20.780 aay “449, 15 18 ie Bale | 16 Nov. i if” Nov. 19 13% Oot, 15 
lace Rie Rema w wz 2 
2,850 72,640 ‘20 Bale b & Sale 7% Nov. 25| 9% Nov. “$) 7% Aug. 
BA50 54,170, 38% Bale | 16 417 | 15% 16 14 Nov. 12) 16% Nov. #| 14 aes 
Detroit nanos 8,240 50,282 6Big Bale | 65 Bale | 67% Bule | 64 Nov. 10) 67% Hov. 30 
Duinte £. &. & --nn- LOO 530 26,38:) 17%@Bale | 7 8 7 y) 7 Nov. 28| 7 Nov. oe i 
PPC... -nnnne- nnonnsnee-LOO B15, 686 26 Bale 11 12 | 31 12 | 10 Nov. 11, 11% Nov. 19 10 
BTie.....-.-cence-n00e--100 6 7,185,657, 30% Bale | 27%¢ Bale | 274 Bale | 25% Nov. 10, 274 Nov. 4) Sar ae 
Si OE -nnnnnnn-nnn-- 208 (789 2,\16402 69 Bale 66's Bale | 7. oue | 65g sow. 3 12| ois aes zi or 
CE nopenpsootonnon 820 4b) Pale 94g Bale . 4 Bule | 47% Nov. ° | 
Brausvilicd Serre. 60 ......... 136,807) Sale | 60 65 | 55 OB | occcecncnnnne- | weoscocene eee || SO ZEN F 
Piliinnnesasagtimangines | ssessee: | Oe. ee Re. Re Benes | worenesroreeall By 
Ft. Worth & Den. C.eunpd } fale | 39 Nov. 7| 89 Nov. 
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Ae tr tf wa 
8.4M., tr.ctfs. ; 
Oe Ao. vol.tr cts. 00 
aon VOC, tr. otfs.100 
& Des Moines. .100 
A aihbharsboce use 100 
er & Weaterz ..100 


= ‘& Nashville. 100 
Eievated. .100 
Securities, sub. rects.. 


tan Street. ...100 
Bide El. (Chic).100 
ea sgabosesoosoes 100 


Central. .....- 100 
Central. .... -- 100 
& St, Louis... .100 

100 















aewowm* “<“. 


& Esaex......... 
Onatt. & St. Lonis.100 
of Mex., deferred.100 
--22- 100 
100 


:: St ot & 
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a. non-cum. 
§. ¥. Vent. & Had. Riv.100 
BY. Ohio. & St. rarwwes > 


ii =! 


i} 


\# 


os 


"I: 
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SSBSeRrrE 
HesSense 


ve ©. — 100 
. . Otis. .100 
@. Louis & San Fran. 100 
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swesseocesces- 100 
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4 tr ctfs.10u 
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. ---100 
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gee 

“32 
3 


BEFEREPE 
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RTE 00 
100 
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W.v0t.tr.ctfe] 00 


Hid 43 
el 


SEEEEERSS 


EREEREREE 
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err 
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8ALBS TO DEO. 1. Price abor PRIOHS IN NOVEMBER. RANGE SINOK JAN. 1. 

In Nov, |\Since Jani 1903. Nov, 2. Nor, 30 Lowest, Highest, Lowest. Highest. 
Bhares. | Shares. ||Bid, Ask||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
a. 11,819 201. 203 ||160 176 |160 180 |168 18|168 Nov. 18||1€0 Oct. 12|209 Jan. 22 
veseeees 10 winantekhoultee q ike 76 Oct. 13/576 Oct. 13 

47 78:|| 24% Bale 10 Nov. 10| 1353 Nov. 2 .. 2 — 

4,250 96% Sale 80% Nov. 16| 74% Nov. at] 63 Sept. -b|/06% Feb. 20 
22875) 55,052] 96 Bale 80" Nov. 10| 84% Nov. 20] 77. Oct. 19] 99% Mar. 2 
ewe art sel — 127 Nov. 13/131 Nov. 4|/1251¢ July 15/151 Jan. 10 

4,010 4i Bale 19% Nov. 17| 21% Nov. 1# te. ao y 7 a % in ia 

8 2 73 814g Nov. 11| 87 Nov. 18] 30% Oct. 1z| 77% Jam. 1 

150 46% 47% 27° Nov. 30| 27 Nov. 30) 20% Oct. _9| 47% Jam. 6 

2,315 80 Bale 83% Nov. 12| 66 Nov. is] 62% Oct, 12| 82% Feb, 26 

2/560 34% Bale 1649 Nov. 16] 20 Nov. 30] 1619 Oct. *| 56 Sen. 13 

5,800 571g Bale 30 Nov. z| 37 Nov. 30] 29 Oc Jam 2a 
_5,800 571s Bale ; , Oct. | 61% Jam, 22 
anne HH oy bad chadgokss eosaustbse che A Oct. 27 40 Mar. 10 

ids bo 53 93% Nov. 13| 2749 Nov. Gal 29% Now. izl's3 dee 8 
"700 5 125 89 Nov. 24| 90. Nov. 11 a2 Nov. 24|113 Feb. 6 

i dig aie as 86° Nov. 11) 5077 “{u|"50° Nov. 13|*3' Jam 7 
81.172| 1,083:046]198% Bale (101 Sale [105% Bale | 98% Nov. is 108% Nov. 5 93 fenk un 130. J 3 
Susi] 1997-87040 Bale |185 ie Gale [130% Sale [154 Nov. 9/1405 Nov. LolcizeuSept {+|t5510 Jan. 14 

5, e v . 27 

9,134 141 ‘Bale |[L10% Sale |116% Sale |108% Nov. 611377 Nov 2 DO%S eae 
bce 95% os|| 17% 1s]... De Tis On 10 ae ee 

2 '9'|| Baie 579] ----- "---” [954 Nov. 1N|§54 "Now is et. 1) 88 Jam 
25,905 2 sale | 9% ale'| i0i4 Salo 9 Sig Nov. 6|'10% Nov. 30] Sis Nov. 6] 29 Mar. 28 

3,796 107 108 §49% Sale | 60 Sale | 41 Nov. 13} 61 Nov. 20 tt be te 10 - 5 

922 116 117 |'86" 90 | #9 Bale | 83 Nov. 16| 90 Nov. zOl| #3. Nov. 16/118 Feb. 27 

1,460 76% Sale || 54 55 | 53% Saie | 52%8 Nov. 11| 5493 Nov. 4]| 42 Aug. 7| 79% Feb. 16 

382 125 Sale |L1t 115 j|111 115 |1L1L Nov. 12/114 Nov. 23/1094 June 2 1B2y Feb. 17 
11,637 27% Bale || 16% Sale | 175sSale | 16 Nov. 5| 17% Nov. 30] 15% Oct. 19] 30% Jan. 5 
18,150 50 Sale || 33t¢Sale | 38% Sale | 34 Nov. 1z| 39 " Nov. 3¢|| 33 Oct. 12] 634 Feb. 10 
243,775 x108!g8ale || 9133 Sale | 90% Sale | 87% Nov. 12| 924 Nov. 4] 85% Aug. 10}!157 Feb. 10 

3 500 aa" oF §186 Bale |... .... $186 Nov. 2/3186 Nov. 4/185. Oct 2/$194 Jan. 20 
Borage: 107 | 93 95 |109% Sale | 93 Nov. 6/110 Nov. 3¢/| 85 Oct. 15/114 Feb. 16 

1,009 35 Sale || $8. 40 | 36° ~37°| $6 Nov. 17| 38° Nov. 6]| 349 Mar. 2| 4759) 2 

851 we Gu its scle | 16 19 | 17 woveacl 35 Nov. Gl i? mor In] Sot oumone 
77,263 151% Sale 119% Sale |117% Sale 11453 Nov. 12/119% Nov. 4/1125 July 15/16 Jan. 10 

ae R — ee’ oe Ray sino” or. 24) 257% Nov. 30) 1449 Sept. 25) 45 Jan. 7 
9 0 ov. 18 Nov. 

400 S5ig8ale || 58 65 | 1 Sale | 60 Nov. 23 ny Nov. 30 ne Sept. 2s iy a is 

10} BLO) ane weeee (aD hagaee (Pesta $400 Nov. 1s §400 Nov. 1x/|§400 Nov. 18|114 Jan. 8 

1,701 291 ig 294 ||s195% Sale |195  196%9|194% Nov. 12 896 4 oa ‘ a18T%s May 25 he pang 4 
30,420 32 Sale | 20 © 20 | 20% Sale| 19% Nov. 12|':0% Nov. 19| 19 Sept 2s| 35% Feb. 5 
27,952 73% Sale || 56% Sale | 56% Sale | 53% Nov. 12) 57% Nov. 4| 53% Nov. 12| 7 Feb. 10 
iy Sg ~ bon $87 Sale | 85 39 86 Nov. 2=| 86 Nov. 28) 85 Aug. 10) 931g Feb. 2 

500 68 72 || 43° ~47°°| @7ig sale | 45° Nov. 6] 47ig Nov. 30, 30% Sent. 29 7 jo ie 

10 97 105 || 85 110 | 85 110 |)v0 Nov. 14/990 Nov. 14/| 0 July 30/100 Feb. 13 

650 72 76 | 58 Sale | 55. Sale |'53 Nov. 2|'55\ Nov. sO] “O% Aug. 1!| 76 Jan. 28 

wae o me = sale 114% tale xine’ Nov. 12/121% Nov. 4//x110% Ser. 1 |1575, Tea, 10 
: 6 171g Nov. 12} 19 Nov. 2) 15 July 24; 39 Jam 8 
own o or 76% Sale | 75 85 75 Nov. 4] 81 Nov. =| = —* $76" May " 

210 92 94 | 60 Sale | 57 59 | 59 Nov. 5] 60° Nov. 2! cet Og rh ame 

: f 3 - 2) 55 Sept. 29) 94 Jan, 7 
__ 860 ter 120 20 93 28 95 | 90 Nov. 11] 90 Nov.12/ sO Oct. 7/115 Jam. 17 

ni Ran a te Sie ens “— Sept. 28/§191 Feb, 11 

410,370 6,318,476) 68 Bale 459 Bale al Bale 37% Nov. 16] 46” Nov. 4! $7 aon. rr Go Jan a 
1 51,017 || e | 75 Nov. 25| 7 ” ‘3 Sept $ 

4095) 78,011) 79 Bale | 60 65 | 56% 99 | 55% Nov. 17] aie Nov. _ Suie iicl lan 6 
176,290| 7 136,464 50 Sale || 24% Sale | 24% Sale ie Soe. 13 ble aon _ aloe ye 4 rr gt ay 

9'595| 855/380 83% Sale || 59% Bale | 599 Bale | 57% Nov. 13| 6C%» Nov. 4|| 55% Sepe 2s] 86 Jan. > 
saieasa 452/187 138 |130 ......|130 + 5b ade solise Jen 8 
ators oD ellie: metilensan Memmmengresin (psmonsnesee, O Aug. 10/139 Jan 3 
st] 78Foull {Su Bale 22 By eer s paseo | 2? See +t! iby Jem 8 

200 10.48: 54 Sale || 34 87 | 34 Bale | 34° Nov. #4| 8i° Nov Bil] 92 Occ 12] '8* Jum 5 
idee see'er 7 A is 16 13 15 14 Nov. 20) 14 Nov. 2)) 13. Oct. 1 2473 Jun. 19 
eons rest wacom —~ seces: |roscce conees| soccccccscces | conccnccccccs | eee ave. 26 se _ . 

--. | 10,615] 81 Bale || 62 “70 | 60 69%) «2oeee ott] ooo sages us. 13] 48 Feb. | 

8,882] 17°27. 52 Bale || 46% Bale | 45% Sule IxdSi Nov. 1e| 47” Nov. 4 42% Sept. 20] 78 Keb. 26 
400 8,15) 190 ab 55 Bale [143 130, 152 Nov. 7/155 Nov. 2/1484 Sept. 28|170 July 15 
cove e ite g 
2.430 10:6 40/| 28 Bale || 12% 15 | 14 Bale | 1Zig Nov. 12 147” Nov. Boll 12 ro key —_ ; 
5,040] 207,545] 63% Bale | 314 Sale | 22% Sale | 2949 Nov. 1s| 32% Nov. 30) 24 Aue 10] 66 jan. 7 
ee ptt — ome a6 —_ ty om 40% Nov. 12) 46% Nov. 3¢ 38% sent, 24) 684 Mar. 19 
’ ’ 5 } e e f © | 2 Nov. 12) ¢ 27 ' 2) 3 : 
7.955 198,24 | 02% Sale || 74 75 |77 Bale 718 nt ii i738 ons aon ne $5 rte feb. 3 
59 | 11% ...-. || coe ik, ae 90 Nov. 10| 90 Nov. 1‘ || 85 June 10) 96 Mar, 
25,750| 793,82\| 41 Bale || 24 Sule | 24% Rale | 22 Nov. 1) : ~ m 10 
: 3, 2 Nov. 14} 24% Nov. 30|)) 20% Aug. 10) 435% Feb, 10 
| 20 16,111)/128% Bale 105 110 107 118, |p 110 Nov. 11|§110 Nov. 27 109 Oct. Ls] 128 Jan. of 
1,500] 16,94: || “ga go || 20% 20 | 23% Bale | 20° Nov. 1: lov. tol 37% Jam} 
182-0 110'906) ae Bale Lg Rik. 20, male Bip Nov. 12 a1 Nov. 23 te a at oie tom % 

08 220, ||, 45 | 2¢ © | 32\¢ Bale | 24% Nov. 12) 331g Nov. 2|) 24 Sept. 29) 48 Jan. 8 
ee See eueTt 1s wor 8544 Bale | 934 Sule | 8544 Nov. 2 94 Nov, & ar et, atee 7 #2 
597,399] 9,644,704||101 Sale | 71% Bale | 74% Bale | 691g Nov. 12| 74% | 3 ine slioste tan 4 

9 i J Yov. 12) 74% Nov. 30) 65% Aug. 8/)'04% Jan, 9 
4100 181,861) 9349 Bale B54 uly! 8549 v7 | 85 Nov. 6| &6 Nov. 10 Ri Aug. 19 vB ss Feb. 11 
788|  28,20u|| 20% “Ziiy| 10ig 124| 10° Bale | 10° Nov. 80) 12% Nov. ; of tal 22h Jame 

‘ ( ; 2% Nov. 4] 10 Oct, 14) 42% Jan, 13 
_ 3,800 67,782) 631g Bale || 40% Bale | 44 4719) 43 Nov. 7| 47% Nov. !: m5 Suly uo S4'9 Jan. r 
18,150]  481,082|| 30” Sale || 19% Bale | 19% Bale” yeasiahe gue sseseree OTS OO econ bee 
102,360) 2,020,510) 45% Bale || 334 Bale 3¢% Bele git — é He eer. if are sans, 2s Bae rob. HH 
2,205 78,083) 26 Bale || 154 Sale | 15% Sale | 14 Nov. 1)} 15% Nov. 30] 12) Ju 24| 279 Feb. 9 
2:40} 1224] 56 Bale || 42 Bale | 44 Hae | 40% Nov. 16| 44 Nov. 30| 40% Nov. 16) 62 May 99 
aoe aoenisl a Bule PL, uae sale 22. Rov. 11] 24% Nov. 19|| 20" sept. 46| 3s iy Fob. 10 
’ 4,76 || 1¢ e@ | 6 & Nov. 13) 17% Nov. 1%|| 144g Oot, 14) 29% Feb, 9 
9,415) 152,931|| 58% Bale | 35% Bale 37% Bule | o3 Nov. 14/ 38% Nov, 20!) 33 Nov. 13| 55s Feb. 7 

76 3,186 20 |\s224 sale |: 2 22 Paty 30)! 

3} .basepmn, mae fat soy me a0y lipo nee aahone vers shone den auiRE Poh 
575,870] 9,9167326) 64% Baie 1 gots Rate [0 G0% Bow, 6 GDie How. Meee box’ itl Toe Man 16 
eee 6 Be Nov. 80% Nov. 1Y]) 33% Oot, Lo) 75% Mar, 18 
iieaebb oo Sapaiall” GS lerncengiceman) peace pemat eneere: bineP akuaness 12> Oot. 9) 25% Feb, 10 
eo se snag 74+ June 12) 534s Jap. 
Spay “700 < 4 Dot rn aoe pee a0 
36,880 ‘ i7if Nov oT” ov. 95 4 
ie) ape Sia el es Ab Be: Ba BBS dae | 

a 1,931 50 18)” Nov, 16190" Nov, olltnB Nov. 1g/g10 June ad 
19 65,121|| 444¢ Sale | 31 Sale | 20% Sale |xz6 Nov, 12) 31% Nov. 2] 25% Aug, 6] 464% Fob. 
495 4,878 96 oe, 80 yo Ho vo vo Nov. 11) 90" Nov, 11 38 July 27| 08 vob. 33 
° ‘ v ov. 6 ¢' p | 
Gos 9,889/|225 235 |\)1¥O Sale |180 192 |h184 Nov, lo sige Nov. au in ye io 333 pep. 3 
5] «=25,2°9|20lg fale | 7%Bale| 6 %|, 6% ixuv. 19) 7% Nov. 2], @ July 29) 20% Jan. 
Poe 23°735| 1014 Sale 24 38 Ean 2 Nov, 12 p's Rov. 19) 2% Oct, SQ} 1its Jan, H 
F fale || 9 15 | 11 16] 10 Nov, 6! 18 Nov, 10] 10 Ook 8! S7%Jan 6 
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2214 STOCKS STOC K I: XCHANGE REC ORD 
——— aaa = = $= 
STOCKS. BALES TO DEO. 1. me = or PRIORS IN NOVEMBER. RANGE SINOR Jay, }. 
Mm Y. Stock EXCHANGE. In Now ince Jani) “1908, Nov. 2. Nov. 30 Lowest, | Highest. Lowest, Highest, 
sk Bid. Ask.|Bid. Asx.) Bale e8 Bale Prices. | Bale Prices, 
HS Ts he ae Me RE REP oe 
‘Sat 156.801) 40% Bale | 22. 8 7% Bale voy. \ t 
768) 10%| 8% 9%) 8% Nov. 24) 94 Nov. 6) 68 July 28) 198 Jan 
2,860, Toes is | 28 * $0 *| 25 30 | 23%g Nov. 25) 20% Nov. 25) 23% Nov. 28) 4819 Jan, 
19950, 849.621) 2ON Bale | 13% Sale | 14% Bale 11% Nov. 25) 14% Nov. 80] 10% Oct. 18] 31% Feb, } 
25.094| 105,912) 93% 78. Bale | 75_ Bale | 68% Nov. 25 79. Nov. 20) 6749 Oct. 15] 95% Feb, 17 
‘300; 18,259) 5 | Bi Bale | 28 3%) 3% Nov. 4) 8% Nov. 2 Bie Mar. 10] 5 Feb. 96 
400 17,628 24 25 | 15% 20 | 16% 19 | 19 Nov. 28 1919 Nov. 7) 1442 Sept, 28] 2419 Jan, 10 
85,810, 902,742! 44 | 43% Sale | 44 Bale | 41% Nov. 6) 44% Nov. 20) 36% Oct. 16] 52% Feb jh 
9,152) 192,088) 93% Bale | 86 88 | 86 87 | 85 Nov. 25) &b% Nov. 21) 80% Oct. 15) 9915 Feb, ie 
200) 3.340)... 127 | 90, 110 | 80 110 |100, Nov. 17/100 Nov. 20) 90 Aug. £1196 Mar. 4 
350 7.102) 95 98 | 79% 90 | .. .. B29 80% Nov. 4) 82 Nov. 23) 80 Sept. 26 oohyae 
300 exe 16 Bale | 5 Bale | |3 ao Nov: .2| 5 Nov. 2 git Oct. 2 20, dan 
1,522 8,202] 68 Bale | ..... r 88 Nov. A ( 
x 1115% Bale 1217 Bale 114% Nov. $|122% Nov. 28) 107% Oct. 12/194% Jan. 
new i TOS ee. aoe ty" S04) 125% Bale [ie * Bale 121 * 122 U8 Nov. 6/1207 Nov. 25/116 Aug. 6/122 veh. 
Amer. eles. & Cabie..100! "100 2,479 & 95 | 78 82 75 82 77's Nov. 28) 77 Nov. v. BO Lie cure 18/188 Jan. 
Amer. Tel h. & Teles. 100: 90 5:216/161 164 |125 127 |§125 Bale |$126 Nov. 24 4127 Nov. 2¢ 17% Oct, of 169 Feb. 18 
American Tobac . pref..100) ........ 2,182)140 149 |126 ..... 126 140 |°...... Te ee Ba 6 dan. By 
American Woolen ...... "100 340 8510) 11 18%) 7% 10 7 79 Nov. 1 et ove abl on ocr ae ie . 5 
100 513; 74 80 | 66% 70 | 66 70 | 66 Nov. 25) 6 ov. 28) et. : Jan. 8} 
pda Mining... a0 25) 6585, 238'910) @8%¢ Bale | 64% Bale |§68% Bale | 62 Nov. 6] 70 Nov. 25 xB Oct. 33 35% Feb. 
Assoc. werch'vs. at pt.190) or vn Font psceo> gases: 180" 205 190 S10, L85%6 Nov. 3 a * Nov. : } Sept. 2 7 ang 
° ~ apes >t 4 as'8-0 io ee | 47 katen® 7° 50 | 48 Nov. 12] 50% Nov. 7) 40 Aug. 10] 55 Jan, ¢ 
I = Sau Bole | $5 22] SE REV ot] Saag Nov: £1 22 ANE 28] 88, Hor 
Oo} Fuel & Iron 100 18,652 526,139) BLS Bale 8 52% Bale Radl al Me be roth gf] 80, Bie i aie 
fics: Goi & iz.100 ""875) «6s, 304! * Bale a Tote 9 11 | xO% Nov. a Nov. 20) v 
a eee Cable.....100) cso’ 2,572| 165 EUG MRED RUS FEO BOB | cccciccccvceai) sce 140% Get, 3/176 Jan 
Oor Ar ag ‘Skee Waues | gap,dezieiyic wale |175"” Bake |i7 7% Bale 173% Nov. - 6 170% Nov. 24/164 Aug. 10/222 Jan, 
olf , N-Y.100, 19,969) 449,909 217%, Bale 175 Bale” 177% Bale 1 73'2 Nov. | 704 Nov. 24 tet A x rot 
Conesolidat’n OoaloiMai00) =""""~ te ay Era ae ae We peererceeecen F uly 17 
a aed te ghey 4 “7,685 wa 100 88, 300 |/102 Bale oe Bale 100% Nov. 17 102% Nov. 20 re Aug. of 19 jan 
Oorn Products..... .... 26,197) $18 8,236) 30% Bale | ale | 1% vov. 2: 2 r a as nor oe i ee 
my ses Pye heed ballad bend fleas bale BH 
ee oe] Raeieaeay ersten . . nne an. 
Sneuners'SecccCorp.160| “S462 ohare we tae ) ‘| Si% Bate || 21° Nov. 25) 28% Nov. io x20 Puly 24) $4 Jan 
nee Ghor'ge ateety..100) 2 700, SUVGRSRE Pamegerrety range a eniene get 3 June 18] 63 June! 
ey ett "00 3,300) 36" “62 “45 “60 | 55. Nov. 13] 55. Nov. 13) 55 Nov. 13) 72 Feb. @ 
RPeeenErert 2 100 2,576, 99 101 ¥0 100 | 969 Nov. 20] 96% Nov. 2¢/ 95 Oct. 27/101 Jan 
potric. ...... 11,615 245,569'185 Bale |137 Bale pas Nov. 98 (¢32 Nov. 20) 136 Rept, 28/204 Fea 
Gintiin 1st pt 100 : _ peeiitered roberpereed peters ov. 27 7 ? S 
ap — ae TOO deener |, ra Peet Perret Dbhes sbibes eRe Ee BEARERS &bERRL hed Ape ue bo :- 
eee 3-889)... F- adlbeedll edited Peeeceseenen Iermes (UE St 
— tional Paper..i00 “470 1015195) 17% Bale Li Bale | 101 Nov. 19 itts Nov. is) woay uy 38 19% Tan § 
----100) 5,110, 44,299) 71.72 1 61%) 57% Nov. 25| 62 Nov. Nov. 25] 744 Feb | 
International Powe ’ 73 25e Bu 3 Nov. 13] 47 Nov. 18) 23 Nov. 
eter Seem Pump 100 100 a * 30 33 | 30 Nov. 6| 80 Nov. 6 80 Nov. if 46 May i 
Kick Gil) preti10o, ““ieo]  ““bis) Se SMe |e. | as Now. 38] 48 Nove 33] & Nov. 25) 48 Ma | 
‘Su ee Lt CSL 5ei5 — a | eee feat Sewscermantragy perce gaye Ss Ferg * 110 Mar 4 
100 16 TO 15 | 6% 9 | 7 “16'| By Nov. 9) 6% Nov. 8 Gig Sept. 28) 13 May 3 
: ee 0 SS TOD BRB T cckiccck Ei ssccestertecns 96, Aug. 1olt88 =e 
83 I apive ovewedpaeee avare-] sancvuhescuane| peberestanvan: july 10/188 May & 
§ ale | 35% Sale | 34 Nov. 25) 37. Nov. 19) 32 Oct 5) 
LORE 108 B7% OS) G54 101 |x9B% Nov. 28] 98% Nov. 10, BA Oct 16/106% May 1 
16. 20°| 18 Bale | 12 Nov. 10] 18 Nov. 30 12 Nov. 10) 38 Mar i 
aia sales 7B 80 | 72 80 | anne oval ag" aoe eal Pou Oot 18 Soe ee 
28% Bale 2 | 14% Sale | 10% Noy. 16) 15 Nov. 24/ 10% Nov. 16 
on Gene t5 i bo a5" =. | 76 Nov. 3 + fad tg - i sa . +4 ae 
47 | 42 46 | 42 Nov. ov 2 
init? Sale 122% Bale 1127 —-y /119% Nov. 21 127 Nov. a ~ eae al? 3 
e Bia i 407: ov. Nov. 21) 57 Feb. il 
i ---s».| 40 rt | 40 Nov. 21 41 Nov. 16) 40 Nov. 21) 
5 5 142 180" |145 150 |147% Nov. 27|147%9 Nov, 27) 147% Nov. 27/165 May J 
i119 Sale | 70 +76 71 7% | 70 Nov. 5/x78% Nov. 27/ 68 sey 25 ae 
| Si 7) 4 5 BF cee, ous _eeeens x 3) 42a gan 7 
Bale | 22 | 27 Sale | 20% Nov. 5] 27% Nov. 10 
noe" Sate | 9429 Bale | 94% Sale jxd1% Nov. 13} 954 Nov. 19 oe Sept. 28 end 4 
j pee merce veinitD we wane | payee 5 | i % 
| Gee Baie” i; 5" Gale | 22i) Nov. 25\x26" Now. 36) 22% Nov. 25| 65% Jam 
93° Bale | 70 "Gane §65% Sale | 62% Nov, 25) 70 Nov. 2| 62% Nov. 25/95 re 2 
\280 Sale (216 Sale 418 215 \213% Nov 25/216 Nov. 2)1 6, July 15/255% gam 
a to mewperee it ey 5 Nov. 18 Ss Ee 2 3 
117 30 |16 18 Yov. 26) se; 
| a cane 3 oo 73 Bale Zee Nov. 17 17 .* Nov. 25 22h Po i 
| 20% Sele) 7 8 | 5 sou Bet 3 Se 
Bale | 51% Sale iy Sale 52 Nov. *O : m3 
| gee pale | 14% Bale | 15%, Sale 15% Nov. 30} 18 say oe Feb. 17 
72% Sele | 68 70 | 71% Sale 71% Nov. 30) 6 25) Sete re i 
594 Bale 24 25 Saie 25 Nov. 18) 224 Oot 15) 73, De 
| 80% Bale | 63, Nov. 13) 67, Nov. 24) 9's Pe ft 
% Nov. 13 2 CPt O68 50 Mar 
- Oe eee 40 4 20! 42 ua 8 
“To! ‘ | 25% Nov. 10 68% Mat. 
| 25% Nov. 10) 29% Nov. “s) uJ 7 
26 30 | 25 27 26% Nov. 19) 27% Nov. 13/ 22 Aug. 10 is ja? 
iis nape Su Bale | 5 Nov. 12) R mow. is See a 79% 3m 
wnwe cones poomnts Sooce Nov. 25| v Nov. Pet. 
96 100 | 95 100 “S97 Noy 11/100 Nov. 9} 94 Oct. ‘51s Fe 
cee one ——=—- —-—-. re a “wee! Sept. 6 55 
i inane 38 Sule | 33° Nov. 6| 38 Nov. 80, 33 Nov Fev, 4 
100 130 | 100 10% 100 Nov. 25/§103 Nov. 10 95 an 5 150% Om 
7% Sule 6% %Ti 6% Nov. 25) 8 Nov. 2 1p) 96% May 
Hele | 744 76% 72% Nov. 25) 78% Nov. 18) 71 ~~ —f 12| 284 Jm 2 
Sie Bale | Bale 4% Nov. 12) 64% Nov. 20) “a 11| 73. Jam 3 
100 80,202 B54 26 | 86 Bale 30% Nov. 11| 39 | Nov. 26) 20% Rov. 5 354 Reb 
eduction & Re! 100 100 nas ecccee|concer eevee | 10% Nov. 5| 10% Nov. 5 oe jan. 
.- ati a3 » evel ounveenhoewnll | 48 June 20) 19% Be. 10 
ain... “ine 4h Boa | Sea " “@ Nov. 11| “Sig Nov. 5) 7 = 27 58 Reb. 2 
351g Nov. 25) 38 Nov. 4! a OM ope 17| 4 
aioe acorns Fesraeng ss. E Sept. T7, 30% 3 
Bale 10 Nov. 10| 18% Nov. 2! Nov. 10 oe en 
Fret > 100) 1,780,691 ; Sze bale 40% Nov. 10) 58% Nov. 4 son Ber bs 60% Bab 
’ , Chemical. y 20 tee 44 Nov. 12) 3 NOV. i Sept “4 
regener: M01 S64 Bes) BB's bom Nov. 10 oo doy 22) 7 Sept 28 ay Be 
Va. iron Goal & Coke ..100 250 6 25 16 20 m fewenta Me 2 July ri a8 ie 
mee oerteers Mikes eck ee noe f 14 2405 Re 
pac Go... Re im ‘ ‘ " §203 Nov. 23\§191 J 4 
Wels, Fargo & Uo...... 1090 200 220 ‘| 16 210 1195 Nov, 1 ‘4's or oO Sept. 28 - 
esvers C1OK, Pale hele (2% Nov 6542 Nov. 221 
Western Union Leiex 100 ee = = 196% Bale 13% Nov. 16) 140 Rov. 19 130 ae 
3 aii a _ 812 6400s =220 |... ..... 166 Nov. 
es gine. K. wi OX we, Ley @ Aueconds Minus ow queen Nase 
Won Mave 31) 1902, the DS phang tf over we een eae stock 
SSes eres Lig sved in te o bp Ge ddd k Stamped 
er? Y 20 hmsteiiuon' paid indtulment paid. paid. 





h ae pw wo EPoESEEBEBE enon oo ..EEE beer eee 





Fs 


tH dented 


re BME oe 


ls. 











































Heats. SSE sess Be 


eee hl Ur) 
“ 


aataBoeRES uc KRESRE ee EE «BRE. S.BBESSE BERBER eSoESRoS-08a- 


aE Peete eee nccu ea uit. Cree MEREEESEEERS EES ao, Bee 





GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 


9, Quotations from all Stock Exchanges are as near as possible for the last vay of October. 


Of course the coupon, if 


there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 


3, Bond prices marked (§) indicate that the pure haser must pay accrued interest in addition to the price given. 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4, Stock prices marked thus (+) are per share. 
share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted per 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6, The following abbreviations are often used, viz: ‘‘M.” for mortgage, SS 


"for consolidated, ‘‘conv.” for convertible, 


dorsed, “‘cons. 


.” for gold, *‘g’d” for guaranteed, ‘ 
“s.f.” for sinking ry 


‘‘l.g.” for land grant, 


7, The black-faced ty wae in the letters css the interest — indicates the month when the bonds mature. 


—_— 
So 
















































‘end.” 
‘“‘op.” for optional 


for en- 



































Bonds. (Bia. Bid. | Ask. a. | Bonds. Bid. | Ask. Bonds. | Bid. | Asn. 
Ee || Baltimore & Ohio—(Con.) Central Branch Ry.—See Mo. Pac. 
aman of ermpanies contre ] Peege Se Serre Per a) axe || ee iam] con 
ate. an bene eocee cpeecces coos ecese 
theconsolidated name. )| | Central Ohio—"”’ Central ot Geor rgia— 
oeaen Onn mt.—See South’n Ry. | } timore & Foto won M&S 109 |110%9|| Coll. trust, 5s, g.,1937..... M&N} 102 
Gt. South. Let, Ge; 1908. sé) 4104 |108 || Baltimore & Poto ist M., g. 88, Nov. 1, 1945..F&A| 115 
WN pentare 66, gold &A 1100 |104 || ist, 68, g., gu., 1911........- A&O} 111 |......|| Cons. g. 5s, 1945...” 103 
mortage ba, 10 1927. 5a0, b104 108 || lst mnnel Gere. gus 1911..J3&J) 11249)..... eg toa, May 1. 1910. aol + 
Ry. of Chattanooga |B | qu 8, Nov. 910..M 
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ae oe | SS | Come ere eS ek capo | 8S || tes caps oy, ev tangas! Se 
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Alton Bridge—See St. C. M. =o it. L. | Birm. Belt—See 8t.L. & San Frm, Dutchess Co. Ist, g. guar. i) 
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Ohio, & St. L. L., 1st, 6 915.Mé&! 116 ...... 48, April, 1932... -A&O/)106 \Charles.é Sav.—See Sav Fla. ay Ww. 
Eutoh. & So. i seiatusaaas is wecne-|| 34ge, July 1, 1919 J\$ 99 \Charleaton & Western Carolin 
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fue. Indebt., . irredeem.J&D| 105 (107%, Ports.Gt.F. &Con., sige 37-34) cones |120 || l1stcon. as 1939....---. @N| 114%]... 
Settee tages SO Oe Ee EES |_| SN eMC id Peal naan 
peta g.,48 . ry 
pee, 48, July 1,1952.Mé&S) 98 | 939 ‘Boston Rev. B. ron oo cr J&d ie venee(L17¥g|| Oar. ie 4s, Ser, C "0610 32, M&S Basis He 
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2216 GENERAL QUOTATIONS. 
Bonds. Bid. |Ask. Bonds, Bid, | Ask. Bonds, Bid. Ask, 
ee — 7 ee -~ 
. te eo 1, 1919. Jed} 107%4|107%9 Del. toa eee 
mort., 6s, 1 sink. fd.J&D Gen. M., g., 58, Western— 
Ist, consol. 6s, gold, 1934..A&0 Consol. g. 58, 1952 ..-......M&N|§100 |103 ween a, Jan. 1, 1921...J3&)/ 1283), 
consol. Tet. 1937..M&N Choctaw & Memp 24, Se, ¢ 4, ‘constr., 1923. F&A 1126) --"""" 
RR. Equip., Ser. Bio410 Q—M 1st, g., 58, Jan. 1, {949. SMS] 118 | ..c00. Term. & Imp.4s, g'd,’23..M&N 100 |" 
ane pe 4e lst M.68,"20M&N Cin. Dayton ronton--— onmune Syracuse— id 
Oh. & I. C. Ry.—1st 58, 1936 Ja) lst, g.gd.58, 1941.......... M&N/ 112 |..... Guar., 58, 1923. “sy M&N N}§106%g) , 
Ev.T.H.& Chic. inc.68,'20. M& 7 .-||Cincinnati Hamilton & Dayton— Consol. mort., 78, 1907. M&| 110 °|""""™" 
oe Mae Bene he ed d Tr’k; West|| Consol... f., 78, 1905..... --A&O/ 103%|......|| Syracuse Bin; gharton & N. Y.— Pgh 
Chic. Hammond & West— Consol. s. f., 68, 1905.......A&0 f1Ol ts veeses Con. 78, ran Oct 1,1906.A&0} 108% 1004 
ist, g., 6s, Jan. 1, 1927...... 115 |......|} Oonsol. s. f.58, 1905........ )100%) Valley, N.Y., 1s 5s, ‘1911. F&a 102 = 
Onie £1.C Ry.—See Chic.& E.1l General 5s, gold 1942 oS &D)8107 | 111 Warren, consol. 78, 1905...Mé&s| 103. |""""" 
Chicago Indiana & Eastern Ry.— 2d mort. gold, digs, 1937. . Jad p15 sailed Ist refund. g. 398, 2000..F&A\§100 {idi" 
lst, Se, May 1, 1942.....M&N/ 106 (108 Day.&Mich.,1st 58 wa 191i J&J|§i04 |......||/Denver & RioGrande— 

Onie. fna. ville— O.L. St. L. &C.—See 0.0 ©. &8t. L. 1st, con., g., 48, 1936. vesseuen J&)) 99 | 994 
eer mtg., 2, 68., 1947. ..J&d| 12619) ...... Cincinnati ere ow & West.— 1st, con. fi » 4498, 1936...... J&J} 106%)... 
Ref’d’ wae € 58, 1947....3&d| 110 |...... Ist & ref g. 48, 1953........ § 92 | 95 Impr., £2 58, 1928.....6..0G)| -coes.] 
L. N. A. a@C., ist 6s, wee ‘gg oe Cin. &Ind. W’n—See Chic. Cin. & L Denver South weste tern— — 
©. & I. Div., g., 68,1911....F&A} 108 |....../|Cim. Laf. &Chi.—see C.0.U. &St. L Mid. Term. 5, 1925..........J&D} 70 |... 
8o.-L. & N. joint 4s—See So. So. Ry. Cincinnati Lebanon & Northern— poe ea. akg. £ fd, g., 58, 1929., Ja 33 a 

Chicago Milwaukee & St. Bi, Gs ME a wanvee.-~nescned J&1 $98 110 o> G, Se, 18 
Gen., g., 48, A., May 1, D893. TaJ 110 (110%)| istcons. gu. g. 4s, 1942....M&N)} 98 /100 Des M. & Minn. “See 6. BI ont 
Gen.. g. 3498, B, May 1, 1989.J&J/§ 955 %q|/Cinn. & Muskingum ver. Des M. iowa Falls & Northern— ‘ 
Consol 78, "<7 Famtntaten J&J| i63 |...... can Nor g, 48 ate 95 |100 putts PR, BUR inasiscesck. an J &od]§ .---0.|108 
Fargo & So., ¢.6s,ase’4,1924.34J| 129%)...... ru n a tet cn i951. er) 93 | 97 oines Uaton 58, 1917..MaN 98 foe 
Dubuque Div., Let, 68, 1920.Jéed $123 |--..- DetroitGrand Haven & M 
Southw. Div., 1st, 6s, 1909. .J&J Alls 112% Ost. vee. 1 se sniol J&D] .....-/127 || 1st Equip. = a 14,’ 18.1 “AGO! 95 | ocsem 
Dak.& Gt. So.,1et ¢.58,1916.4&4 Tip pe ‘in Rich & © gs “SeeChic. Cin. &L Con. guar. 6s, Nov.15,1918. A&O| 95 Bin 
La. & D. Div.. ist, 58, 1919..J&J| 113% 114%)//C &Clev.—SeeC.U.C.&3t. L Det. Gr. Ra tds de & W.—See Pere Ma rq. 
30. Minn., 1st, 6s, 1910...... &J 13) 113% Glearf'd & Jet—See Pa. & Nor. W. Detroit & 
H. & Dak. Ext., 1st, 78,’10.J&J 118%) ipa: Clearf. & Mahoning—See B. B.& P. Prior lien, i? 1995 ..... J&D| 98 |... 
lst M. 5s, 1910....../..... 10644) 22222 Cleveland Akron & Columbus— Mort. conseee JD) 98 hae 
towa&Dakota ext. 1st 78,’08.J&J 14 sweeue | Gen. gold 58, 1927...... --- - M&s $133 116 ||Detroit * pe 
Chic. & Pac. Div., 6s, 1910.3 ist cons. g. 48,1940....F&A)) 9 100 Land wg 7s, a, ate 82 | 8 
Weet’n Div., gold 58, 1921.34J Hes 11749) Cleve. Cin. Chic. & St. Detroit M. & Tol.—See L. 8. &M. 8 
Oh. & Mo. Riv., 1st 58, 1926 11749118 General 4s, gold, 1993...... J&D| 97%) 97%4|| Detroit Southern — 
Mineral Pt. Div., 5s, 1910...J&J| 106%) Cairo Div., lst g. 48,1939....J&J lst mtg. 2 6-4, une 1, ’51...J&D) .--.00/ 89 
Ohic.& L. Sup.Div.,g.,58,’21 .J&J S8t.L. Div. ‘ist,col.tr.g,48,,90M2N Ohio ak g. rh Mar. 741..M&S| 81 | 87 
Wis. & Minn. Div., g. 58,'21_J&J te W. V. Div.,1st,48,g.’40.J dd auth & Iron Range— 
Wisconsin Valley Div.— C. W.& M. Div.,1st, 48,g.,91.J &J 1st, 58, 1937.......... eeeeneeA&O} 1089)... 
8 4 eee J&J Spr.& Col. Div.,4s,ist,g.,40.M ort., 68, 1916........... J scoot iaies 
eek on an scsileatnasesiartanpricl J&J |S n.San.&Clev.con.g.5s, ae > Duluth Missabe s Northern — 
5s, fold, 1914... Jae Ind. &St.L.,1st7s,1919,A J&J | 1st, g., » 68, See S&S} 103 |e 
Milw.& No., lst 68, 1910.... ry lst 7s,J uly, 1919,series B.M&s 1st cons. g. 68, Jan. 1, 1923 J&J| -.... ol cline 
1st consol. &D 1st 7s,July,1919, series C.M&N 2d mort., g, 58, Jan.1,1918.J&J| ..... a 5 cag 
Ch. Ju. Rys.&8t'k C.L.8.L.&C. 1st, 48,¢.,Au,’360-F Duluth South Shore & Atilantic— 
Oh. & No. M.—See Pere Marquette. Con.s.f.68,1920, dr. 7105.M&N 186, g-, 56, 1987. . ..0c00e sence J&I) 110% dy 
Chicago & North Western— Peoria & East, cons., 48,’40.A&0 lst consol. g. 48, 1990 ..... AA} -<scenl dies 
3498, cons. income 1990.Apr 1 ||Dul. Short Line—See St. P. & Dui. 
Con. s. f. 78, Id. Blm. & W. ext. 48,1940 A&O| 1004)......||/ Dutchess Co.—See Cent. New Eng 
O.Ind. & W.,g.58,Apr., 1938.Q-J/ 100 |...... ||East Tenn. Va. & Ga.—See So. Ry 
_ 2. eee A&O} 1 Clev. Col.Cin. & Indianapolis— | Eastern Mass.—See x & Me.. 
Sink. fa. deben. 58, 1933... M4&N Consol. mort., 78, 1914. ..J&D| 12419) ...... |Eastern Minn.—See St. P. M. & M. 
25-year deb. 58, 1909....... M&N Cona. sink’g fad 7s, 1914. J&D| 123 | .....|| Easton & Amboy—See Lehigh Val. 
80-year deb. 5s, 1921....A&O Gen. con., g., 68, 1934....J@J| 129 | /2....|/ El Joliet of tern— 
Exten. bonds, 4s, 1926. F&A 15) ...... 15%) \Cleveland lorain & Wheeling — ld 58, 1 wenne-scne-M&N| 112%! sone 
Boyer Val., 1st g, 3gs, 1923.3&D 95 |100 | Con., 1 ow 1st, 2. 58. 1933..A&O0} 11144)...... Elizab. Lex. Big: See 0. & 9. 
Minn. & lows. let.g. igs, &D) 95 (100 Stamped, subject to call....... 03 (106 || Elmira Cort. & Nor.—See Leh. Va) 
Des M. & Minn-.1st, 70,1907. 20) 107%|.....-|| ev. & Mah. Val.- 58,g.,1938.J&J| 117% --eeee | Elmira 8 State Line—7s, 1905.A&0} 104 |....0 
O. M.&N.W.,16tM.,68,1905.M&N) 103_ | -_._- ||Clev. & Marie enn. RR. Elmira & Williamsport.— 
Winons & St. P.,2478,1907. MA&N) 1107/1114) ‘Cleveland & Pitts.—See Penn. Co. 1st, 68, CONV. 1910. ....00-...8&) | 109%) .200 
lst exten., 76, gold, af J&D' 120 |......) ||Cleveland Term. & Valley— Income 58, 2862....00-..2.-AG@O} 107 | soso 
Mii. & Mad. 1st, --M&S8) ay apo 995... M&N| 97 | 99 e— 4 
Ott. C. F. & St. > 58, 1909 M&S) 10515 108 ieee lat g.58, "30. Féea| ...... 50 N. Y.&E.1stext. 48,¢.1947.MA&N| 109 |. 
Horth. Iil., 1st, 58, 1910... -M&S) 10544) .....| Colo. Midland— Ist, 48, g.,°4 7 B0s3| ...000 62 5a, 2d, ext., gold, 1919......M&S| 112 [ecco 
Madison ext.,lst ¢. 7s 1911. A&O} 120%4)..... [[Oeternde & Seuthers— Iga, 3d, ext., gold, 1923... hes 110%} ove 
iG €xt., 1M. be,"22 A&O) 100 1227: lat g. 48, Feb. 1, 1929....... 831s 84%9|| 5a, 4th, 14, '1920. 112 |tis 
ext,,lstg.76,"11.d&D) 119%|---.- |\Columbia & Gr.—See Southern Ry. stem 
Menonmunee Riv., lst, 78,'06.J &dJ| 108 —- Hoekin Valley & T.— <ooee 
No’ west. Un., 76.8. J’ne1/17M 4&5) 130 | See Hocking Vailey Ry.— 131 
Chic. & Tomah,1 905.M&N| 102 | -||CoL & Ind. Cen.—See Penn. RR. 98 
Dak. Cent., 1st 6. 68, 1907..M4&S) 106 |)... ||Col. Ter. & Tr. Co.—5s, 1943.M4&8) ......|......|| Gen. lien, g., 48, 1996. db &eJ| 844) Bhs 
Prin. & Nor’w , 3498, i92¢ gace- \Col. Connect. & Ter.—See Nort.&W. New conv. g.4s, Apr. 1,'53.A&0\§ 85 | 87 
Peoria & Nor’w., 3498,’26.. ae - Penn. coll. g.48,Feb.1,1951F aA! 8849) 89 
Sioux City & "36. Cons. 48, June 1, 1920...... J&D/5104 |...... Buff. N.Y.& E., lst, 78, 1916.0 &V| 128 [som 
Oveaar RK. & M., 1st, 7s, 1916. man une 1, 1920. .....J&D/$100 |2---7. Buff. & 80. W., 18t,68,¢.1908.J &d|7104 | -svev 
ist mort., 78, 1909....... $@D/f112 |°-72-"|| Deb. 34g, June 1, 1920... J&D/} ats 98 M., g 58, 908 |. ...-.00 J £5} 16100 | -oveee 
Prem. E Mo.V., 68,'33.A&0) : 91 BM 020: 117%| Jed REY gu, Jan.,’09. AGO! LOOK) oom 
Soindeieeenangatilaadiithienss nieieeedll ic. ic a 
Milwaukee Lake Shore & W’n— | TSG "7 eer é0|9107 a 1st, M., g., 58,1918 ....... 104 in 
Con. let 68, gold, 1921. Ma&N 197 325%) ad, #4 "Rich. ga =. 1911_.J J/§104 |..... Oh. & Erie, 3s, Ist, &-, 1982 Mas 116 jl 
Mich. Div., lst g. 68, 1924 J&J) tap soieies ‘Conn River.—Gold 4s, 1943..Ma@$/|§107 | _.... || Long Dock, 68, con., g.,1935 12949} . vos 
Ashland Div., 1st Ga,"25. Maes 131 3 || B4ge, Jan 1,1923.... ..... d&J\b 98 |100 || New . & N.Y., 1st, 58, “i920. MLOL | -oneee 
Conv. deb. g. 58, 1907... .. Fé ||\Conm RR. of Phila. — || M. V.LE&WOa&Rk . 
éimp. alg -798,1929. Fas 113%! monet | let gu., 6s, Sept., 1904 M&8/ 102 |...... lst, 66, a ee 1923. M&N LLL 9} 000+ 
Incomes, 68,1911........ gees ||Cornwail & Leban.—5s,1921.Ads » 100 |....../| ML Y.LE. & 1.00.— | sgt 
Bt.P.E.Gr. Tr. letés, gid ses|s1. eam ||Cumberland & Penn. 1st, 68, our., 1913..........J ad +e 9 
& St. t, g., 58, 1921. ......... .Ma&N/ 104 |......|| N.¥.&Gr. Lake gu. oe ai 
Prior lien, g., 448, 1930 = mas!§102 |106 llcurrent Riv.—See K.O. Ft.8.&M || NJ. &N. Y. 1st 68, 1910..MaNin oooo 
Cons. mtg.. €-, 58, 1930... 82 | 881g||Dak. Oent.—See Chic. & Northw || MN. ¥. Sus. & Western— 100 
Income ° uly 1. 1930... 15 | 22 \IDeuias Gr.50.—B8ee Chic. Mil & 8t.P | 4 refunding oa per: od dd 98 Ms 
Lite.@Mad. istg,cu.58,"8i.M&N| 20 |......|| Waco—See Mo. K. || 2d mort., 449s, 1937. --...Fdea| 98 | O8 
Obie. Hock isl. & Puc _ [Dayton & Mich. See Cin. H. & D || Gen. mort., 58, mn T0407” A i) 
General g. 46. 1988......... JdéJ| 102 |1 1024) [Dayton & Union~ Iet, 78,’09..J&D|5109 |117 Coll. 105 see Mas APF 
Ist M 6s, 1917 are | 1245). e 6s, due after 1910.-J&1)|}104%/1054s|| Term. 1st, g., 58, 1943..--M&N) Lidia <7 
Ooll.tr.g. 48, May,'G4 to’ MaN| Basis| 49% Dayton & Western— Madr dot Ned. 1st, 60191 ON) OT done 
Coll tr g. 48. Ser 4.1904. Ma&N! ...... pitas || let M., 68,1905 ....... -2--3&5|5100 |...... Wilkes, & Eaat,1stg.58,’42.J : 
do. Ser. P1918.MaN) ...-.. |... 1st mort., 78, 1905.......-... d4&3\$ ....1105 Bele & ——t Penn. BR. 
Ohic. R. L. & Pac. Ruilroad.- | pelawareeieh 6 A. 1932... ei Rig pea il Pécs) 50 |uneo 
4s gold, 2002 -M&N| 70 | 70%||\Del. & Bound Brook— “iat, o,f + iy Go 
Ool. trust 58 g., 1913, opt Mas 74\9| 75 ty 78, A a 1,1906.. ae, Vy eee income 6s, ae eb.i. 1983.. Feb. . 
DeeM.é@ Ft. u.,18t4e,1905.d&J| 95 |...... Delaware & ae 
ist imo. 2498, 1905 .. ... d@J| 91%|......|/| Pa. Div., 7s, — 1917... Mes) oS Bl pea —. 
Exten. 48, 1905........-- Ja@J| +5 |......|| Adirondack Ky., let, guar., 449».| na 
Keo. & Des M.—ist 56,1923.Au0) 104%|...... old, Dee. 1, 1942 gc ele =e 
Chie.& 8t. L.—seeAtch.Top.& 6 Fe. alban & Susquehanna— ae 
Ohic.6t.L.a@ N.O.--Bee I'L Central _ 8, 0on., GU., 1906.... Ae) 10714) ...00- 108 
Ohic. 81. L. & Pitta.—see Penn. Co let, 66, cons., a’ fov eGo 1906. Ad&O} 105 | .ccnee 3 Ak pom 
Onic. St. Pauw Minn. & Omaha— Biuff Pt. Lan: 20 Se, 6 { A&O cai 
Con. 6e, June 1, 1930..... let ioe fats Pas, Og. Jd&5| 96 |...2. || Sul. Co. Br., lst, 6-1 98, in 
tate fo M iste ba bie ten ae eee Bot gu. 60,'29..| -5:--| soon (EE & 
-lslg. 68, o > » ene ees voce 
Rorth Wisconsin—ée, 1930 d&J ot grag iy PT 95 Fargo & B0,—Bee Chic. M. & StF, 
St. F. Otiliwater & Zagt's Faille Chatowuray Hy. . 68, 6U4.,'07. Paa\bioe |.2-. Fe eet te. fo ass. 
6, 1906.....--. udson CoalCo.— =| #|  j)FigenbDUrg-—08, LOU0...-----+- 
Bt. P. &x.U. Let x68, 1919.Ae0 Gu. deb. 48, 1904-1917...M4N|5 96 |r... || 448, May 1, 1914 ....---- sae 
Hud. & Riv. F., 1st M. 88, ’08.J dd New York & Canada- 46, Jane 1, 1905....---0--++- ree 
Beult ste. M. & southwest 2. M.,68,g., 1904.....--.. Mé&N| 100 [102 || 4s, April i, OOF -nenso-ocnee 
1st mort,, 58, 1915........ Deb. g., 4498, guar. 1904..Ma&N'§ 99 va 4s, 1, 1915 ..nn00---+- oer 
Chic. ‘Trans. 1947.3 dd ney cog ge ,lst.78,'21.MaN| 14149/143 4s, July 1, 1916 ... (327 aws)}- 
Chic. G. W. 58 g.1936.. .... J Utica Clin. Wing Se 58, 1989.déed| 115 |118 46, , Mar., 
hic. * $20 Onto. ior Delaware Lack. & West.— 45, 50D., 1928 ..-20r -nnernnee 
Chicago & let mort. 7¢ Bept., 1907 ...Ma&S| 111%) .....|| 3496, Oct. 1, 1920 .....----an0 
Gen. g. 66, Dec. 1, 1982 .. a Morris & Essex, Let, 76,'14.M ass 129%) ...000|| 398, OOt. 1, 192Z1_.--00 --+- 
Consol, - 46, 1952......---.J0&d)§ 98 | 99 es one. Te. guar, 1916. .d&D)| 133%) ...0. fro & Boston. —78, 1 
fe. even Mich. Mar ey Par io a. 1912 4o3 104 Flint&Pere Marq. — Boe Pere 
& M nn.—see Wis. Cent. ay g.3 &0'6 102 
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. A 
,, 1903. RAILROAD BONDS 
? 
| | 
Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
— Junction (Phila.)-- Louisville & Jeffersonv. 
Mi G6 ra, 48 i aon A dNS1§ C2 |.22... xist: 71907 205 -- eocee-J&d| 100 |...... _ Guaranteed gold 4s, 1 48, i915. Mas} 96 | 98% 
i ov ) Lage aZO0O0 . 'e fp i) 
rer Ales 1947.34 Set 110 a L. £ +7 M. 8. mes Gen. mort... » 68, 1930......3&D 117 9,119 
Pree anaw. —8ee oeenee 
rel dig. 69 digs, 1952 Kanens O, Bolt lot, 63, 1916 Jéed (110 |115 9359) 
Ist con. gene Te”. & ae Kansas City Ciiuton & 8p.— Si - os 
* Denver Ci lst, 58, g, 1925..........-.- &0)§ 98 | 991g § 933g 9619 
aye ow oe s-eJ&D| 105 |...-.-|| PH & she Boto ist, 760% -A&0 biog 2°" [esseee 
— e— 2 an. Ci emphis— ; | || E.H. @&N. 1st, 6s,1919.....J&@D) 114 |...... 
ort orth & Ri ig EL J&d|' 70 | 75 Bet £. rr W056. een A&O| ....-. 77% 10715 
pattie” Boo Pitt. & West Cons. 68, 1928..........---- Mé&N| 119/120 &O| 106 |...... 
Pre. Blk & Mo. Riv.—See O. & N. W Ourrent Riv <r 58, 1927..A&0|9100 |...... Bt. L. E- pro we ,58,1916.M&8| i104 |...... 
Gainesville Jeff. & Southern— Rich Hill RR., 1st 78, 1910.M&8 fos eee B. Meters 68, 1930.JdaJ| 126 |..... a 
it, guar. 78, 1911.....---+ --J&J} 100 |110 Mem. K.& 01 Leth. 75,1 78,1910.M&B|§112 |-.02. ot: - 08, 1980. anne eae ded | 122 anna : 
‘ An. . Pac. an rth ta st M.7s, -ss00 
aly, Har. en. let. be 13.A&0| 102 |...... 1st, 78, 1908 ..........--. J&D}§10729)...... L.&N., Mob.&Mont.4198,'45.M&S| .....- 111 
Gen. & Wyo. 1st g. 58,1929. A&O| 105 |11249|/ K ansas City & Mem. Ry. & B.— Pensacola Div., 1st,68,1920.M&8| 110%/112 
Georgia & Alabama-Se oBeab.A.L. xitt 5s, 8, 1929 D.saneneeeee A&0\§106 |108 Bt, Louls Div. Tst,g,68,1921. Mae 12153 “gas 
aN.— A. ansas pM, AOD cvsaveccescans ; 
Geo. f Camb,—1st, 68 09.A&0) 103 |...... Ist M. 58, 1922.......... F&A/§101 |104 Bo. & No. Ala., 8. f. 68,1910.A&0/ 108 {111 
geor. Midian Southern Ry. Kansas City Memphis & Bir.— Cons. mort., ed 58, 1936.F&A| 110 |..... a 
“4a P Southern Ry. Gen. 48, 1934 . M&s|)...... 95 || Pensa. @Atl., ist6s,gu.,’21.F&A| 11149)..... ° 
Goomk & Bank’g Co.—6s,’10.J&J/ 110 |......|/ Income 58, 1934......- Sept. 1|)-.-...|.....- Nas. F.&8.,1st,gu.,g., o8737. F&A 11149}... 3 
G4, Jan. 1, 1922.....-.+--00n- SET: Testes sen LT ican Trendcaen Br. 68, g.1 1084g}...... 
$s, Jan 1, 1922........---+--- J&J| 10 |...... Kansas City & N. W.— Kent. Central—4s,£., 1987. we 97%) 98 
Georgia Southern & Florida.— lst M. g., 58, 1933......... ae ee ee Louisv. & Nashv., Soutb’n joint 
ist, 58 3 1945. jeter J&J| 112%)...... Kan. City & Pac.—See M. K. & T. gold 48, 1952, op. 1907...J&Jd| 90 |..... . 
ST Kan. oe ot 8t. Jos. & Council B.— Mahbonin g Coal—See L. 8. . & M.S. 
#4,0ct 1926..Var.| 90 |...... ere J &J/§10745| ...... Maine Oontral— 
Soom Sa 6 & Nor—See 80.Pac. Prior lien 7a; 1907 2 J&3/9108 | .2222.]| Cons., 78, 1912.............- A&O|5..---. |125 
wrand Ba ids & Ind. Nodaway Val., 1st,7s, 1920.J&D/)108 |...... oll. tr. 58, 1923...........- &D}).----- 120 
, £, 448, 1941.....- 110 /112 || Tarkio Val. lst 7s, 1920...J&D'§108 |°-22-'|| Cons. 5s, Apr. 1, 1912...---A@ >/)108 | ..... 
m Div. &, 5 58, 1926. Jad esees=|-eeee- ||Kan. O. Southern— Cons., 4498, Apr. 1, 1912....A&0O|$105 |...... 
— m Ry.— ; 88, 1950... -eeeeenen-A&O! 667) 67 || S'k'g fd 4198, Feb., 100 |-o.2.. 
a Gr Tris 66,Jan. 10.44 . Wat. & G Cons. 48, Apr. J, 1912..... O 103 vila 
Ist g. gu. 4¢, July 1, 1 1950. v5 , &, 58, Jan. 1,1980...d&)| 55 |...... Hereford Ry.—G.,48, 1930-M&N ($101 |-..... 
2 ine. g.48, July 1,1950........| 20 |...... Keithsburg Br. fowa Cent. Knox. & Linc., 1st M., Pen. Sh. 
Great Northern— Kentucky ‘entral—Ssee L. & N. line, 48, 1920............ F&A))---. lll 
O.B.& £0, coll. tr.,6., 48,1921. &J 9333) 935||Ken. & Ind. Bridge & RR. Co.— Upper Goos,1st 48, 4.1930M&N 5104 senene 
eae Se baehs Kid] ecoss-|occn--{] Mode Lar lst, £.,58 1911.M4&8| 10344|104 Upper Coos, Ex. 41g8,.,’30..M&N/{111 |...... 
nereeny 5 . of Canada— lst consol, g., 48, 1950 ..... ST andaytl csea T.&N.A.,48,g01d,1933...J3&J/$106 /107 
lst, g, sink’ nd, 58, 1 1950..J&J| 50 | 55 || Keo Des M.—See ©. R. I. & P. Manistique Marq. & Northern— : 
Gulf. Beau. Knoxv. & Ohio—See Southern Ry. 1st g., 58, 1952......-02-.00. Jenene sence 
lat 68, g., yo L 1913 rape F&A) 100 |...... Lake Erie & Western— gr gy astern— 
94 g., 58, Aug. 1,1913..... F&A| 75 |...... 1st, B-» Fe, Jan. 1, 1937..... wae 257 |... ... lat, gu., 48, Feb. 1, 1929....F&A/§...... | 102 
Gulf & Ship Is ‘and RR.— 24, g-. uly 1, 1941...... J&J| 110%) .. Marquette Houghton é Ont.— 
let ref. & term.g.5s, Feb, §2.3&3| 98 |103 hio’ Jet gu... (58,45 A&O} ......|112 || Mort., 6s, 1925............. &O|§114 |..... 
Han. & St.Jo.—See C. B. & Q. LakeSh. & Mich’ So Oe H.R. Maryland & Pennsyivania RR.— 
Harrisb’ g Portamouth, &o.— Leavenworth Term, Rye Brides. Te eee | aS &8| 85 | 95 
Ist.4s, Juiy 1, 1913......... J&s| 102 |...... Lee go Id, 5s, 1923. ...... &J|\§ 94 | 98 || Income 4s, 1951........--- a5 | 49 
furtiond | nn. Western— : hé& son River RR.— Maysv.&Lex.—See Louisy.& Nash. 
Istext. g. 4's8, July 1, 1923 Je 101° |103 Ty dann “+ 58s 1911...J&J| 98 |......|/McK’sporta&B. V.—See P. McK.&Y. 
Henderson ash. 2d M. 5s, July i, ai a nt We lcece Merchants’ Br.—See St.L.Mer.Ter. 
Hocking Valley Gen. g. 58 July i, 1926 Sbaed J&J| 100 |...... Mexican Central.— 
Ist cons. g. 4 Ti990.....- Jé&J| 105%9|106%9|| Warwick ¥ Consol. 48, July 1, 1911.....Jé&J 
guar, participation Sortie, 3/5100 |100% 28 oe 3 1 12..........A&0} 101 |..... ag emg og ‘ Ettt bara 
U6 25, 19UG......... COon., INC. 38, Jan. 
GuLaH, Ext de 184s--AgO) 100, /103 "| Aa dy ext 45 1948....-4 BD Colt eds, 1007 opt Fak 
0, 1st,78, --F@A|$102%)...... n. M., 6s, a .& CO . 58, ».-A&O 
Ohio& W. AL y1st,78,1910.M&N| 110 |115 Con. M., 6s, E.,. - Pod series 58,1919. A&O 
Oar tr. 8. f. g. ‘oa, pr. 1,°04.Q-J| 99 |...... + 498 # Be ol cel: tr. deb..g. .3-48,°08, opt A&O 
Hoosac Tunnel o eo exican In national— 
Ins'’e f.g., be, Sept. ig2e Mi M&S} 100 |..... 24, M., "hd 1910 &§ Prior lien, g., 498, 1947.. ---Ma&s = <ssee 
Hoosier Equi hic. Cin. & L. & coll, tr.,g., 58, 1997. Men 107%4/10749|| 1st con. g. 48, 1977......... aE a Scat Py ate 
Car trusts, g., 88,1904 to’06. NE ddecadl cence po gh rycen GT ceniai Fragen . 
Middlese: —— Mex. Nat’l (now Nat’ of Mex. )- 
1st, 6 5e ae oe»-M&@N/| 102 |......|| “ex. North’n lat M. 68,’10J &D'\...-- 100 
Pa. & N. Y. Canai— Mich. Cent.—See N. ¥. 0. & H. R. 
1st, 78, June 1, 1906......d&D] 107%/108 ||Middiesex Valley—See Leh. Val. 
Con. M. 58, ggg A&O| 109 |109'9||Midland of N. J. See Erte. 
Con. M., 4198, 1939.... ...A&O] 104 |105 ||Midland Pacific 
Cons., 48, 1939.....-.--... A&O| 97 | ..... 1st gold, 5s, res. ‘L 1923 . F&A|§.--22-|----0» 
Elmira ‘ Cortlan & Northern— a ‘erm.— ’w'h, 
let ret..g- PoApe, .1,1914. Aap eres lll L.Sh.&W est.—See Chio. &N.W. 
let M., g., 58,1914........ gh Milw, & Madison—See Chic. &N.W. 
Can. Nor’ 1st, 68, 19067758 9 |s100 103 4||Milw. & No.—See Chic, Mil. & St. P. 
Easton & Amboy— Milw. &St P.—See C. M. & St. P. 
lst be, M 1, 1920......M4&N| 109's/110 ||Min. & Pac.—See M.Bt. P.&8,8te.M 
Le aN. Minneapolis & Bt. Lo 
rast gaa yh sept, 1, 1945 ...M&8) 92 |...... 1st, 78, 1927...... eesececececd@D| 144 [146 
lat, 78, Jan., 1907 ........... S&T) 107 | --.000 
lst 58, &-, ars 1933......d&J| 109%/109%9|| Minn. & D., lat 7s, Jan," 07.M&N| 107 |-.... . 
Snow 8 Bhoe 1st, consol., gold, 58, 1034.M&N! 114 |...... 
1st M., 58, Jan. 1, 1910....d&J) .....-|. niet lat, ref'd’é, 6, 48, 1868, mes 9749) 93 
Lenign Vi Valley By, of N. ¥., lowa Ext., 1st, g.,7 JD! 1154/116% 
» Be se veveceeed &d| 106%9/108 Bo’ weet Ext. ie Litas yis1JaD 11749] ....00 
Lebigh br “1 Siterminad Pacifi EEO" Tesuteo 
Ts 58, 1941....A&0 1124 /115 || winn. Bt. P. Bre, lat 6 9 
h keaB.- —Bee Cent. N. J. 4.8. Ste. M. Atl let a 30. oe fo 
ae & Caney Val.—see Mo. Pac, Minn. & Pao, lat, 58,1936..J@J| 95 |..--- ° 
‘|| Lexington & astern let, 48, 1936 ..............- BO ‘Tedeses 
:|| Gen, mort. g. 58, 1935.....-F&A| 35 |..... || let, cons. g., 48, 1938....--J OO tscneu 
Linooin é& No Wweatn—Hee OB. & &y 2d m, 1g 48. g'd., 1949... Sad) 85 | .ne0e 
gist6e1 tami—Ren’al 58,’12,.Ma@N| 104 |..... |/Minn. Union—Hee St. P. M. & M, 
PA Phare roe Bt,g., 48,'31.M&S n...... 1044, me Feb. L , | Se Came FaA| ..-...|. «ee. || Mineral Range—G., 58,1931..J&J; 95 |..-.- . 
Gar.ashaw tenes, Haute— & Ft.8.—78,1905 J&Jijl0l |...... Miss. Riv. Bdg.—BSee Chic, & 
MBean iW. 6 As 132.M&8| 984)...... ttle Hook & Hot Spr. West. ba = ssouri Fonses & 1 & Texas— 
atin W2.— Bee C. C. & Bt. L. Tet » 48, 1929...2.00 --nreees J ded |) .----- 84 it, gold. 4 Revaseenees 97's 98 
lng, be igen eee ‘|Pa38 island— fold, ds June i 1990. Bea 75%4| 768 
oe ee --34J) 107%4|......|| Unitied g, 4s, 1049 tet Extension 8, 1844... -. | 99 
Raulp'f  1985.. ........ddd| 10734)... Retund., go St. Louis div. é ds, 2001. AS 5 177% Nov. 'a2 
are 1904/05... F&A b 544% 4%%|| 2d mortgage, 918. M.K.@T.ofT., 1et,58,gu.,'42.M&8| 99%/1 
wee to 1911... M@&N|0 544%| 4% % Tat, cont. 64, July 1 1991Q@-J| 116 |.7-"° an. 0, & Pao,,1st,4a,g90.F@Al 86 | 87 
ity 4a Jue a Let, cons., g., 44,July 1, 1931G-J/ 99, |100 || Dal-& Waco, Lat, gu. 35,'40.MéN) 93 | 99 
toa a 1, 1950, +--+ -J&d/§ 98 |100%|| Gen. mort., g., 48, 1038... D] 101%) ...... Missouri Kansas é Okla, 
fee 0. 6.0. O. & St. L. Ferry, 1 Let 4} , 00D. g., 1922. Man 100/102 lat, g., gu. 53, May 1,'42.Ma@N|§ 96 |102 
lst, die 1p 4s, gold, 10 eiaat aataiaaed J&D| 994)... Sherman Shreveport & South.— 
Indianapolis epbeeceseéine M&N;| 92 C- al 58, 1934. ..d&D/ 108 |..... let M, g: , gold, 58,1943. J&D) ...... 106 
North Shore Branch— 6.W.Ooal é Iinp., is 68, 1929.3 dd /§..-..- 116 
International & let, con. 58, g., Oct. 1,1932, ita Sh @isso astern— 
N.Y. & RK. B, lat ba, 1927 7a Sl pre 1st 1D meat 1942.A&0} 105')------ 
2d,mort., 1 ipe., epeteds A ete , 58, 1942.....A&O| 95 |-...-+ 
N. Y. B 1947 py wet 
pitts sp rd yi085 raacae Bo A&G| 108 |. Consol, 68, 1020. i 
ook Mon. iat,g.60,i011 Maes 1104/1124 $a mort., 8, 1908.. &N| 105% 
lst a be, 19 < Me 108 &|105% , 58, 8b . yan. “i; 1617. Mae 104 4/105 
lowe Gan 202 oa M&N100 |...... 2d, 58, 1938,......+- @D| 105 *|108 usts, 58, 1920......... F&A! 105 |106 
Lat & rer'a’ fe, 36 1938. ne lll [112 pie City & F.—Iat, 68,1911. ikan 10849/112 egal » Assn sate 5s, gu., eer 
at f . 89 | 89%9|| let con.,g.58,May 1,1937.M&N|§107 |...... une 1, 1904 to 191 5% |Basis 
~ is, 7a 17. ane MT cRitsons N.Y, Bay 5 et ,1et,58,8.,'43.0aJ| 100 |_.... Br. 48, 8 919.. O21g/..---- 
N. W. Louisiana & Arkansas Ry — Lexington Diy., Wy 1920. FRA| 100 “1... 
4,J lat. 6. f. g. 58, toa? op.’07.M&8| 98 /|102 x . of Mo, Lat, 0x. §; 48,'38. 7 101 4/1025 
idduly 1,1939.J&4 102 |....../|Louisiana & Mo, Riv.—see Chi, & A. 2d, ext. be, gold 4, 1938 ...... 110% 
hee La, Western—1st, 68, 1921....J&J| 107 |..... B., Tat, he toad” men 107 
fee Penn. RR, Louisy, Oin, & Lex,—See L, & N. Garondsiet Br itty digs 88.40! 100 
Serge Louisville Henderson & St. L.— Verdig inte 8,'26.Mas| 100 
»1907.....J&d! 108 |....-.|) let mort., g., 58, 1946.......04I/§100 [101% eval LAW. .te 58,'26.Jad! 102 |-...-. 
iso pays accrued interest. } in London. {Bale price, n Nominal. b Basis. 
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GENERAL QUOTATIONS. 
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LXXVIL, 











Mon 
Moha 
Mont. Cent.—See 8t. P. M 
. River—See Balt. & Ohio. | | 
"s La. & » 4 So. Pac. 
& Essex—See D. L. & W 
ttancoga & 8 


Bashville Cha’ 
ist, 7s, 1913 &d 
ist Consol., gold, 58, 1928..A&0O) 
Duck River—24, g. 68, 1SOO9MAN 
Lebanon Br., 68,0ct.1, 1917.3 &J| 
Oentreville Br., & 19235 &J | 
Tracy | 


| 
i 
ee | 
| 
| 


City Br., 
McM.M. W. &4l., ist, 68,°17-J 
Jasper Br. 1st6s, 1923 J&J 





ist cons. g. 48, 1951 
es 1, 1905, “opt. 889% ou. 
Bebraska—See C. . B. 


Oregon 
1 5s, May i, 1919 ... Man) 
Wy GRR. 


Bevada Co. N 
1924. J & | 
& Shenango Valley— 
Jad 








2d, Ge, guar. 1934 
Mek -&b.V. v. tate, 4.191880 
Shore & 5o.— 


Con. g., ref., 34gs, 1997. --b ED | 


} 58, ’34.J3 ded | 
K.A.& Gr. Elst, be, 'Be aed 
KaléW.Pig’nMt. 16-95,’ 40d bo) 119 
Ccentras— 





os Pi wcific ee 


Bid. 





194 
3.98, March, 1947-4 M 
Boston & New York Air = 7 
1, 1905 





ar. June, 1911 ..J&D 

oH oi 4s, 1910..A&0 

Con. g., 1937.... veveeeM&N 
~s eegiond RR. 

NLY. oe Let, 78 1905. .J &J 


on hg J 
Se yaly 2 11945. Jas 
Syen .Bo.T. 1st,48'39.A& 
Woon. &P. 1st en» 10-A&O 
New a & De rby— 
Consol. 5s, i918 
New Haven & Northampton— 
1909....A&O 


B 
. 48, April 1, 1942.A&0 
Shore i. ne—1st 4 igs, "1910..M&s 
New York Ontario & Western— 
Ref., 1st, g., 48, June, 1992.M&8 





102% 


let Sa, gold notes, 1904-15..d &D |b5% to} 4 


os notes, 1964 to 1911.F &A/65% to 
New rk Pennsyivania & Ohio— 
Prior lien wep oe woes a is oo Ss 
uip. trust, 58, x y 
N In Phila. & Nor.— 
lst g. 48, Jan. 1, 1939 
Income 4s, Jan. 1,19 
N.Y. & Putnam—See N. Y.C. 
N.Y. 5 ne ay gy a —See L. I. 
New York Susq. & W.—See Erie. 
Nodaway Val.—SeeK.C.8t.J_&C. B. 
Nort. & .—See Atl. Coast Line 
|| Norfolk & So.— 1st, 6-58. "41.MGN 
Nor. & Mon —See N. Y. Cc. 
\Norfolk & Western— 
| General 6s, 1931 <  e 
|| New River, 1st, 6s, 1932 
Imp’t and exten., 
Col. Con. & Ter. 18t,d8,g. 
Scioto Val.&N.E. st 40,89. MN 
N.&W.Ry. 1st con.,g.,48,°96.A40 
tas 4s, ag, &D 


.» 58, a -A&O 
-=See At.Co.Li of 8.. 
y-—See South. Pac. 
1904... J&J| 102 





‘North ° eme vania— 
extended, 1936.M4&N) 
| Dove ée 1905 M&S! 1 


| Gen., Ty ty ee ame 

(North . 

| let, g., 5s, 6. May 1,742. ye 
Nor Pac. Coast 58, 2.3&@J) .. 

_Nornan & Wor.—4s, 7? nas 

GO 





; ooking 
)Ohio River RR.—1st g.,58, "36.4 &D| 
Gen. gold -- A&O 





Bav.Spen.&G.,1st, 66.1920.F&A 
ae ene ee ee 1,°04. = rel a4 
1, 1924.. = Peat 


| oo id, Bob 2 106 
4s, 1925 J &D)}106 


Bge, July 1 1932.. saa| 98 
. & NM. B. 58, 1910. Dod | 104 
|oiadin Be L.—Bee Wab 
= & Unittorain-00 Bo. ‘Pee.| 





> + Su 102%| (reson ERR. & Nev.—See Un. Pac.) 


on Short Line-Bee Union Pac.) 
llOewego & Rome—Bee M. Y. Cent. 
\Oswego & Syracuse—Bee D .L. & 
jOttumwel.F .&st.P.—see0.& N. W. 
scellan’ 


,—Bee Mi 

ist, inn, 1817- Neos 98 - 

nde, 6s, 191 0... Aa | 96 
ae ere | 

, dan.1,1948.......da3) 85 
ee 


, 1910 ..Aw&O) 113% 


-4 1910...3 ded | 116 
1910. ies| 2 
., J 16&D15 


Ueliatloras fe 
Col. tr. 40, Pb. W. & 





pare asennad inbanest. 


+ ip Londen. 








|| Piedmont & Oum 








Pennsylvania BR, ~ (Concluded) — 
R.E. pur, pmonoy ii »ist CE a ,sam 
Lo gy 8,” ner. A 

uip. Tr.g.digs,’ne/04- 11 Q- 
Conv. & opt. 3498, g., 1912 
Penn. ss 





A 
Del. Riv. RR. a, Fon gtd . gu, g. *BOFRA 


Gu. tr certs.,s wt 39,1941. F&a 
Guar. trust gold 31ga, cal 
yearly to 1916..... wees 
Phil. Germ, & Chest. Hill— 
Ist g’d 4198, 1913........ 
Pitt. C. 0. & 8t. L.— 


Con. gmt, 44s6,80r.A1940.A&O 
0 


do ser. B,1942,A&0 
do ser. C, 1942. M&N 
do 4s, ser. D; 1945.M4&N 
do 39s,ser.K, 1949.F&A 
Col, & I.C.,18t, 78,Nov., "04. J &J 
2d, M. 78, 904 &N 
Cc. StL. &Pitts. 1st,5s 
7. 5% &Ind.1st,7s 
J.M d M., 7s, 1 
Steub. "tnd. Ask, 5a, iglt. “3&3 
Un. aed oe 8, Dec., "05.A a0 
C., 78 gui, 12, Var. 


Pennsylvania & North western— 
Gen. 58, Jan. 1, 1930........J&J 


1d, 920.. aie 
lst con., gold, 58, 1939...M&N 
Pt. Huron Div..z. 56, 1939. A&O 

& Saz.— 


mel Mas 
& So. 

ephe gy 907... Aso 
Lake Erie & Det. Riv. D 

let g. 4‘9s, Aug.1 "7 ‘eA 
Pere Marquette RR. of iad. 

let gu. Es 4s, 1943, Opt. MaN 


Perkiom 
lst oer, 50, Jan. 1,1918....0. 
24 series, 58, Jan. 1 1918.... 
Petersburg—See At. t. Goast Line. 
Phila. & Baltimore pene erage 


--M&N 

Ist, 4198, 1911 -.-M&N 

Phila. Balt. & Wash.— Ist. g. 4s,'43 
Patiadeiphia 
General 





Piet... 
A wosone 
‘ook G4, 6s, reg. °32 J&D 


-M&$} 1 
M04 
--MaN 


Bia, 
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~~} In London, 1 Bale price. — 


























Dz0., 1903. | RAILROAD BONDS 
—_ 
Bonds. Bid. | Ask. | Bonds. Bid. |Ask. Bonds, Bid. | Ask. 
0 aul & Northern— Santa Fe | Saag | & Phenix— Southern ea Pe ae — 
Gs, July 1, 1916 .....Sé&d| 104 |......|| Ist M., SED ccvacsss M&$| 105 |...... Knoxv. & O. 1st, g., 68, 1925.J&J| 122%4|...... 
densburg— Sault Bie. "hkatle Brid dge— Mobile & 0. col. te. 48,1938.M4&S| 9214|....00 
pha Ogaene alter MAN|$103 |....../| let M.,6.f,,¢.,58,July 1,’37.J&d| 100 |......|| Rich. & Dan, con.,g.,68,'15.44) | 115%)... 
ape Pog Bos & Maine. Sault Ste. oii South west.— Equip., 8. f., g., 58, 1909..M&S| ...... Tc 
per ok See ee See Chic. St. P. Siinn, & Omaha. Deb.. 5s, stampea, 1927..A&0/ 106 |...... 
gold, 48, Nov., 1926...M&N tt ----.||/Savannah Florida & Western— Richmond & M enburg— 
Het Sreare 48, AUR 1927..F&A|§100 |.2.... 1st M., g., 68, 1984..........A&0 125 126%,|| 1st g. 48, Nov. 1, 1948...M&N| 85 |...00. 
Lat, gu., 58,’41.d&J/} 102 |...... §-» 58, 1934.........A@O}| 110 |...... Richmond York River & Ches.— 
mh ort Fails & Conway— iis, . —lset gu.g. 56,28. -M&N 108 nesta lat, 58, Jan. 1,1910.......J&J|) 95 |---000 
Boston & Main ee “5 bg ag 2d ext., 4198, Nov.,1910..M&N| 90 |...... 
Potomac Val.— ist,40.58,8. See 11019/11249 Gen. 7%, By J 1, 1936. -J&J| 185 |140 South ag og rgia.— 
Prov. & Woro.— Ist 48,1947..A&0/§108 |...... Bt. J. Riv ‘Dive da, , 48, 1934. Sed tad ee 1st, g., 58, 1919.......... M&N| 102%5]...... 
Balsizh & Aug.—8ee Sea. Soa. Air Line. Bruns. & West., 1st gh pe Sum Wat. 86 719.A&9| 90 |...000 
Mileigh & Oape Fea Bil. 8p'ge00.& adult as, gis Ja 3a3 93 |......|| Virginia Midlan 
ist, be, Mar. a 1943 .... M&S} 95 {100 ||sctoto N. E.—See Series A, 6a 19 Re oy M&s| 104 
palsigh & Gas. —Bee Sea Sea.Air Line. Schenec' & Duanesburg— Series B, 68, 1911......... M&s;| 109 
Raritan River—lst g. 58, ’39..d&J|§100 |......|| | let 4 ere ¥O0 bwis Series O, 68, 1916.... .....M&S| 1114s 
Beading Company— |\Sohuyikill River—See B. & O. Series D, 4-58, 1921....--. M&s| 109 
g., ds, Jan. ® 1997. ...J&J| 969] 96%||Seaboard Air Line— Series E, 58, 1926.........M&S| 10814 
: 48, 1951..A&0| 92 | 92% 1st, &., 4s, Apr. 1, 1950. ...A&O| 71%] 72 Series F, 5s, 1931......... M&s| 103 
masio,c As,red. at105.Q-M| 95 |...... a , 8, 58, Mas 1,1911.M4&N| ......| 99% Gensel, Se, 19 Retin tse M&N/| 108 
B.4 Equip. notes, 5s, 1904 ..... I& 98 |100 f= ., Stamped M&N| -.- 
aie {190% to Sept.,1909. M&s| 96 |...... Equip. tr., ¥4198,'04 to’13.J&J| Basis| 5% Wash.0.4 jlst,gu.,48,'24.F&A| 91 
& Reading— ntral—Istg. 48,1949.J&J| 8849|......|| W.No.Car.,1stcon.,..68,'14.J&d| 1154 
eo 1988 -.2us-ceee-A&O 125 | .....|| Florida Central a— |/ 8. & N —See Louis. & Nash. 
Bae 1910....+0--+- aus J&d| ...--.|. Sabas lst, gold, 58, 1918....... ..J&d| 104 |......||SpartanU.&Col.—See Ashv.&Spar. 
lst 68, 1910......--- Tad] 213] 1st, - 8. 6xt.ba, 1d, 1930.4 &J| 100 |:-....||Spokane Falls & Northern— 
on. te ‘te eae) J&D] 122%9/123%g|| 1 8t, con. on. Be, gol ,1943....3&3} 104 | 222... ay ag" a 119 /124 
Consol. mort., g., 68, 1911..J&D| 114 |...... So. und, 1s g.,58,1941..A&0| 106 |..-7:.||stateLine&Sullivan—4igs,29 J&J| 100 |...... 
Imp. exten., g. 48, 1947....A 03 |..:-.:|| Georgia & Alabama— ten Island Railway— 
Cons. exten. gold, 4s, 1937.M&S8/ 102 |...... 1st con.M.,g.,58,Oct.,1945.J &J let g., 4498, June 1, 1943... J&D) «-.--.| 97g 
Sinking fandextend.4s,’32.F&A| 100 |-...::|| Ga. & Ala. Term.— ten {sl Rapid Tran —See B.& 0. 
Term., 58,g., gu., May 141. GF | i eee lst g. 58, Dec. 1, 1948... J&D Steub. & Ind.—See P 
Del. R. Ter., p. mon. g. 58,'42M 110 {115 Ga. Car. & N.—1st rf: 9.5 Sumter & Water. soe 8.0.& Ga. 
Rx. pur. mon. g. 58. 1942..J&J| 108%9|109%4|| Ral’gh&Aug’sta—1st,6s,'26.d &J si Sunbury Hazleton & W. B.— 
Wiim.4 No. 1st, 6,1907-27..J&D| 101 |...... Ral’ghé t’n—1stg.58,'47.0 ad ‘aeeee|| Let, 58, May 1 1928........ &N| 104%]...... 
Gen., g., 58, » 1, 1932..Q-F) 102 |...... ~S hn tin oan fe 10 |112%9/| 2d mort. 7.601988 coup.M&N| 121 |...... 
pans & baratoga See & Deb. 6s,after July 1,1916.F&A| 107 |...... gunbury &'Low,.—See enn. RR 
blican Val.—See C. B. & Q. Seacoast RR. of New Jersey— ing. &N.Y.—SeeD.L.&W. 
& Danv.—See ° Pr. I’n g. 58, 8. pcgooeenseel ROO “Tshiace -- Langan Geneva & Corning— 
Bich. Fredricksb’g & Po’ Shamokin Sunb wisn 1st M., 8. f., 78, 1905...... LMGN] ...200| -cecne 
Cons. mort. 4498, 1940.....A&O| 110 |......|| 1st, 58, May 1, 1912..... cad Aan 10449|......|| 2458, Mar. 1, 1909........ EA RO I 
Rich. Hill—See K. C. Ft. 8. & M. 24, 6s, g., July 1 1988. ere Sad $1089) ......|/Term Association (St. Louis) ; 
Rich. & Mecklenburg—See So.Ry. Shore Line—See N. Y. N. H. & H 1st, gold, 49, 1939......... 1085s) ...... 
Richmond & Petersburg—See At- SierraRy. “ofCal-—Lstg6e 37A&O 11249/......|| 1st, consol., gold, 58, 19. F&A! 11459) ...... 
lantic Coast Line of Va. SiLSp.Ocala&G. » &-» 48, se 99 
Richmond: Washington Co.— Sioux C. & Pac.—See Chic. en W. St.Louis Br.1st, g.,78, 1929.A&0| 133 | -..... 
Col. tr, g., gu.48, 1943, opt. J&Din 86 | 93 ||Sodus Bay & Southern— 8¢ L. Mer. Bridge Ter.— 
Rich. York Riv. &Ches.— Jee So. Ry. 1st, 58, g. 1924............ ee” Go ae pee 1st, 58, 1980......cccccocse bios 110 
So. Car. & Ga.—See Southern Ry. Mer. Bdge. o. 29, sop. 209.F&A/S107 {110 
mu 8o. Indiana—1st, v» & 4s,1951.F &A\|§....../ 96 |/Terre Haute & In 1925.J&J| 104 | ..ncne 
70 ||Southern Pacific New con. 58 g, 028 — S&S} 102 | ..n000 
92 || Coll tr.g.4's8, 1905 op.’02.J&D| 99%s|100 |/Terre Haute & ganeport— ‘ 
Coll. tr.48(0. iP.) AUg.1, 1949.J&D| 88%/ 89 || 1st, gu., 68, Jan. 1, 1910....J&J| 105 |....00 
97 Central Terre Haute & Peoria— 
eal iat ror dng d,1949..F&A| 98%) 99%/| 1st con. g. 58, Sept. 1,1942.M&S8/} 65 |...... 
Sata g-» Z.1,29.J&D| 85 | 86 ||Texas Central—lst 5s, 1923..A&0| 100 |...... 
Gal Han ks’ és, we, 1910F F&A| 107 |109 Texas & New Orleans—See .Pac 
Z mort., 78, 1905......... J&D)| 1034g)...... Texas & P: 
cot es ex. & P, Div. rAst,5a *31.M&N| 105 |_.....|| Bast. Div., 1st, st, 68, 1905....M&S| 1014/10 
Houston East &'Weee exas— 1st, (fold, $e, June, 2000....J&D| 1164/118 
105 1st 58, g., May 1 1933. .-M&N 102 |104 || 24, 'ino., Mar} 85 | 90 
eure 1st 2 Mar.1933.M&N| 102 |104 || Lou. Div ist.’ g. 5s, 1931...J&J| -.---. |102 
100 Houston & hae Gonna Tol. & O. Cent. ist, bs, G-,1935.J&d| 112 |....00 
100 Sona £25 58, 1987........ J&Jj| 112 |113 || West Diy., lat, 58, g., 1935.A&O| 110 | c2cc. 
44% gold.6e, 1912. rye 1103g/112 Gen. g. caishaie 105 | ..ccce 
Gen., gol ahaa 90°| 91 Kana: & Mich. 1st, 48, 1990. "A&O| 9019) ...--0 
ae 1081 “i50MaN os ia Ba : ’s Diy. ie 1951.F&A! ...... 
85 spa an’s Louis’a. exas— Toledo ep ry 2 en 
1st mort., 78, 1918........AdO| 127 |129 g., 48 ale 1917 ..... J&J} 91 | 93 
129 1st g. 68,1920.............. J&J| 117 |...... qolole Be L. & Weatern— 
n & Oa 1st 58,1927. .Jéed| 102 |104 Pr. lien, 1B te fon 1925.J&s| 83 | 85 
ea 8.4.&Ar.Pass..g. eo: 43-3&J 75'5| 76% 1st, 6: 6 Ky 1, 1960,....A&0 63 | 71 
Texas & N. O. ist, 78, 1905.. 103 |105 |/'Tol. W 
---.-|| Sabine Div., 1st, 68, lois. Mas 108 |......]| 1st, ath Val. 80 1981, ser. A.J&d/§110 |....00 
115 Consol.. gold 58, 1943....-3&d| 102 |105 || 1st. g., cu. 449s, 1933 ser. B..J&d/§108 |... 
Ht South Pacific Da— 1st, K, Au. 4 , 48, 1942, ser. O,.M&S8/§100 [10ii9 
He 1st g. 6e, Mar., 1909. —_ 5.|108 ||Toronto Buftalo— 
ta 1st g. 68, March 1 OFas 108%|1091g mi Ee 4s, J July 1, 1946... 1582 94° Fissass 
rte uthern Pacitic RE., Troy & W Bridge 58, B.- Mas 106 |i07 
% . Kan. City & N.—See Wabash st,g.€ ser-A-Apr.1,1005,A&0 102%] 1034||Uis a hak, ca 58 Yous. J&D| 103 [109% 
= Mer. Br. Co.—See Term KR. st,g.6s.ser.B we O} 103%8/1 United N. J. RB. & Oanal 
oe —See Tlinois Central. t,g.68. ser. O&D, 908" 104/105 eral, gold, 6s, 1908.....M &@| 111%)...... 
Mane San Francisco— st, g. cor Rat 1912.,A&0| 114%|115%|| General, gold, 48, 1923.....Fa@A/ 105 |...... 
3a £° Ge lass B, 1906....M&N| 1037/1041g Lat con., g. 58, gu., 1937.M 10 |118/| General, gold, 42, +r ~owee MB) ..... eovece 
$i. 8, Gs, class C, 1906...-Ma&N| 103%|10449|| con, g.58, 8tp’g 06-37-.M&N| 106's|1074|| General, gold, 48 --*Maes| 108 | 
port. 6., 68, 1981 Aas J&J| 125 |12519|| Aust. & Nor. 1st, 1'41...S&d| vennee| 104 Gen. 1st. 3ig0, ata 1 A064. M48/§102%9/104 
=. ot! 6,68, 1920...F&A| 117 |128 || Bo. Pacific Br. és, 1 87, AMO) 7/184 
mort.,g., 58,1931...... 1113g|......|| 80. Pac. Coastist, g., 48,'37..J&d| 95 |100 iy, &he 4s, 8. 3947... JS ded] 1021/1028 
PETE notes, ds, Feb. 1, 1904, Bo. Pac. N. M. 1st, 68, 1911.-Ja&J| 110 |......|| let lien conv. g. 48 “MAAN! 94] B4Ne 
ool. 2 pleat Basis| 549%|| California Pacitic— Steger Feb. i 1005... see .F&Al} 9v%] 99% 
Cone, at 5% 1987. 107 |.<si0-|| Ast MOrt., dys, g., 1012. -.dded| 104 | none o ialiroad Nav.— 
Bir, Bett 1226 -----2+-520 04 ded} ...... 94 24 mort. mort ie, eat Het, 1911.48d) 102 |..000 x =. SD] -o 20. 99% 
Sonnet ist g , gu. 48,'22 Ado) -----: 96 ; fe. 6 -- S@d| 108 |o222, oman Goa, ane int i '99.P ual 128") ...... 
est. Div. b4 AdO 34 mort 38, g., it $06....4 95 |...  B.) 1946,....Sad| Lda |... S 
. No.Ry.0 ofCal, 1st 6s .€0,'07.ddoJ| 10649) --- rey phy 1027..F@A| 91%) 92% 
net 1d, guar., 1988,...... A 18 |120 Utah & Nor Let, 7a, 19083 &d| 110 |...... 
Cal. By. 6, b8, 1929. AED) server 112 Consol, gold, Sa, 1926...Jdud| 105 |...... 
Gila Val Glo’ Northern— ral Hes Rib a West. 
let, g., 58 Nov. 1, 1924. Main 1021g|104'9|| Jtioa & Bl, R.—See N. ¥.0.@H 
J thern vt Otiea C.&B,—see Delaware & Hud, 
SLL 47. 4 conael., Os 58, 19904..J&J| 11244/113%)| valley (N. Y.)—See -L. & 
tt Paul Doe 19.5 g. 48, 1906, 0 OPsiar: JeD|0 54% 4% yordig. al.Ind.@W. SeeMo, Pac 
& Paul iu or. Pac, 2. J A+, 4,04 07 .M&N|6 544 be Vermont Valloy—5s,1910....A&O/§106 |....06 
Maw Laer G. Tronk—See ‘enn. reor, Lien, 58 1988. -M&s| 1104/11149)| /irginia Midland Ry. 
Paul ane Shore & Western. let Mom.div.g, 419-68.'96...J&d| 113 |...... Virginia & South western— 
now le, Manitoba— 24 Mem. ss sane . re, Bp: lat guar., g., 2s, 6 oo SPEARS J&J| 101 [101% 
sat 68, 1 09%4)...... St.Louis Div. 1st g. 48, 1951,.d4&3| 95 | 95\9/| vioks, Shreve. 
let coma. 68, g., 1910..MaN| 110%4!.....- Louisville &N ash ville —Southern (Prior len G6,4,Noy. 1 11916, Many 107 | .ccess 
Ustoon,, rede to digs 959 88| 1B2B in 2: oint g. 4s, Bee Louisy, & Nash abash—Let, gold, 58, 1989 113 [iia 
Montana cos 88/841988-J ded] 109%g|110ig a. Cont, iat -; 68, 1918...Jd&d| 112 |..... 3a gold, 5s TRO, oonsssnees ea 10549) .....- 
Pacific ent tyt't; #8; 1987 Jé&cD) 101 4y/102%9 Atlante Deb, m 1h TN J&d| -.:..-|- secee 
Minn. Unich 1 4s, . 1940.J&d|t103 |105 Exten. “ts, __ 0, 1907..A&0 B'1939 B7iy| Bip 
atbe yon 1st, 66, 1922.. Sea} 121 |...... Last, 78, 1907. on. -2eeec oo nc> J aed Ps 
Montana Gen’ 427 Ssccspenigid 208 |....,. Atl.& Danville, ist, 4s., i948, im 
iat, Ast 64.¢.68,87Jéd| 180%) .-----|| Atl a Yea, det gu -¢.40./409 
Rast fold, #1087. -Jéd| 116%/116 || Atl. Tenn,&O.—1st TGAaO 
te at §-»,8,1908,A&0! 103 |... Aug. South. g, 58, 1924.....J& 
48. F int te 1948-A&O) 92 |100""|| Char. Col. & Augus 
: * 6.1988 .4 > GE ppl 1st M., gold ext. 5s, 1909. Jad 
bone g AML Sdead| 107 | 20022 24 ppb &O 
Cn Bee tart bolic. Col, & Grecn. Lat, 8s, 1916. da) 
O.8t.P.M.&O, E.T. Va,&Ga.—Div.g. ‘ba &d. 
So. Pac. Consol., lat, ¢ Ga, 1008... aN 
emer. Pacitic— "; ‘Ba, 
wal Ga. Mid. + Wa wt 
eal an a, }219. rd 1109} ......|| Ga. Pac, Lot, g. bs, 108 ay 
: ___ 1) Ge, Pao, Ry, , Oguip., +» 5B, te Var, 








n + Nominal. 
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. STOC KS. 


ZI RAILROAD 


Stocks, Par | Bid. 








Bonds and Stocks. lack. | 


West Jersey & Sea Shore— 
Consol. 1936 











Te Pre 
i 110% rporainns Akron & oe 100 


1936.M&N_ 114 
"38. ona 
\Cleve. Cin. 





cleveland Bitte. (Guar.Pa.RR). pond 
Col. & Southern, vot. tr. certfs. 100 

ist pre 

24 pref os 
\Columbus & Xenia (Guar.)...... 50) } 
on & Montreal—(Guar.B&M))| ye 

5 SY ORE chewe red ‘x 179%4| ye a. | 





[Vv 
| & Ports. (Guar. 
i} Passumpsic—Pr’ 
\Connecticut River —, 1 
|| Danbury & Norw: (Guar 
2. 7. Gua.) “a2 


} ‘Delaware & Hudson : 
| ‘Delaware Lack. & West.........50 
Joe & Rio Grande. +4 





| Detroit it& 
\Detrott Southern (vot. tr. cert )100 
Preferred (vo 


100 t. tr. certs.)....100 
tag y }08."Q3) <4 Sou ) Shore & Atl 
i] .-- | 98 East ae. .P&R). 50) 
| ||Elmira & pert (Guar.).50 
Pref. (Guar. Nor. Cent.) 50 
Erie—Common (vot. tr. certs.).100 
1st pref. (vot. tr. certs.).....100 
24 ‘oe (vot. tr. =~.) apie 100 
Kalamazoo (Gua' 


j Ht (Guar.)...... 50) 2 
| weowee [Brie & Pitted. (Guar. Pa. )..50 
| Evansville & Terre Haute 50 











RAILROAD STOCKS. 
Par. Fitchburg, re, pemares 1 
oes Satire, Byer... iS 1219 re Wayne & Jackson—Com...100) 
B, common. 210 3%, 4% Preferred (Guar. L.8.4M.8.). 100) 140 
Ala. N.O. T. & P.Junc., A, pret. Sold 4% 5 ||Fort Worth & Den. C.,stamped100| 372s 
albany & Sue ‘ * 











ws 
Amn Arbor 100, 26 | | rthern Ry.—Pref. | 160 |i80 
serio 00. | con 


| coeeee|- oseee 


_ 40 
|| erstebare Porta. Mt J. &lan.50} 3 ‘105 J "ty '03)| 
- ‘Henderson Bridge a ene 100; 105 
=o Valley. 100 


x 100, 99 (101 1081.8 8 
Line.—A.. Huntingdon & Broad Top.. iain to Se! pt. “03 


& Sav. (Guar.)...... 100) 114 tis0 Nlov 03) 
| 128%/129 


ar Sapees bs Passe) 195 210 

Bait 4 Cum. Extension— Leased lines (Guar.) ......-..100| 10 |106 

Guar.Western Maryland) 50+ 55 | ltudtene Tlinois & Iowa oe 2a 
oaae Western Margiands 504 SO | | 100) 2 

hio—Oommon. 


4 Pref -100) 
874, Jackson Lans. & Sag. (Guar.). “100 
& Aroostook, com 100 .-»-| JOLet & Chi (Guar.C.&A.).100) 
Oreek (Guar. N. Y. C.)....50 100 05 

Boston & Albany (Guar.N.Y.C.)100, 248 

Boston & (Guar.B.&M.).100/x 


Preferred 63 | 6% 
(Kan. City Southern(vot. coe ia 1716, 18%, 
Preferred (voting trust ctfs.)100, 31% 33 | 
\Kan. City 8t. L. & Chic.— 
‘erred enw. Cc. OS BB) ne OP |} 143 |150 
100° 10 | 20 


00 
| 90 m & Pembroke.........-50| ...-- 
vom eases & POEs one ania . 


Pre 2s 
a ‘Lake Shore d& Mich. 80... aie Te |300 
06 (Lehigh Valiey 50)! “bby B59 | 


Little Miami (Guar. Pa. RR). 220° 
a ee BR&Coal(Gu.) ‘30H “60 E 
901 163%, 10376 


32s i940" | 
| 100 115 





69 | 
Chic. Burl. & Q. (95% held).. “To0) 33 Mai Son: 100) ip eee 
& Eastern 6 og wa Mane! Be 100) ge 


100 


.. pret A, div. in cash. cr 
erred B......--.--100) 
- Common..100) 


i callin ladittinai os 
W 





: Michigan Central. "100| 120 
. |Mine & Sob Hev. (Guar).50 1 61 
ptinesapents & it. Louis Com. v4 4 
Minneapolis 6 #48 Ste. M..100) 53 | 
[41 (115 | 
16%, 17%) 
364) 3749) 
90 | 90% 


1 
Milw. & St. Paul....- -100 
& Northwestern.......100) 


Undeposited stock CA OE A, | 
Chicago Ia « Pac. By... 100, 
Paul Minn. & O. ..100) 1 


pret 


fo 185 |188 


|| New 
New York Lack. &West.(Guar.). 100 131 


||New York Ontario & Western .100 


'|Nortl 
||Nortl "1100 
|| Northern Sgcuriti ie8 Co . 100] 87 7% 

514 || Norwich & 


|| Ogden Mine RR.(Gu.Cen. 
||Old Colony ~ N.Y.N.H.&H.).100} 203 


| Rich. Fred. & Pot.—Co 


| 
i} eecene sosessoe: 
| 
i 


j 6 Co 100 
0 iy. Com. yg ext.)100 
Preferred 100 


[ VOL. Lxxyy, 





Stocks, 





Nashville beg 
|| Nashua Y Lowell, M 





fat, 
ork & Harlem (Guar.)....50 398 
New York New Haven & Hart.100 195 
y 


N.Y. — & Norfolk Tr. certfs.50/1. 
N. ¥. & Roo! Beac 00 


Nort 





North Penntylvanta (Gu.P& R). 50/1103% 
ore’ter pref. et). i. 213 
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Pass. 1908, M4&N/§105 (108% Nortole. way @ ud bt— De Bes , 58, Apr. 1, 1916. aa 101 iB 

Ry. ai tes. 1930,J&J|§113 |114 Norfolk 8. ram 1944. J&J} 106 (108 ~— 00m. 68, 8 1918.J&D}) ----- 93 
2d mig. 4 digs, 1940.......... M45|§105 107 || istcons.g,,s. f.,58,1949...M&N| 85 | 90 |ist. L. L. Transit Oo Col. tr 58, 1904M&N/|) 874s 
City Ry. ,C0D.,68,1509,J3 &d|§105 | ..00 8t. Ld E.Bt.L,18tM,68,1905.. J dd |)----+: | 
x LoweLi, . NORWICH, CONN. St. L. & Sub., 18t,58, g.,1921...F &A | )---n0- 
& Suburban st. Ry — Norwich St.—1st g. 58, 1923.440/§103 |..... eral, g. 58, 58, Apr. 1,:1923 A&O 
1st mtge. 58. 1911.......... J&D\§....../109 St.L.Oab.& W.,1etM.,68,'14.MaN 
MASt BOROUGH, Mass. OAKLAND, CAL. St.L.& Meramec, 68, ¢.,’16.M 
& Worcester Street Ry.— Oakland dated.— SAN_ANTONIO. TEX. 
1st g. 4%s, A oe Lena --F&A|§......|105 1st consol s. f. 58, 1932...J&J | 103 {105 ||Southern ht & Taction— m | % 
ne’ Bt. ik. 1st ¢,6s,°16.dé3| 118 |120 be ey RT J&es x00. || “dan Prat ae th 
&: 6, a cons. g. 58, 1931..... oo evsces N FRANC 
MERIDEN, Oak. Tr. Co. con. g. 68,'18.J&d| .....- 117% United ike. 9 SR do go R7A&O 7% | 
— Cal RE. ’ a} seooer 
Mer. Horse RR. 1911.A4&0/§107 |...... Pape AH: KY. Ferries & Cliff, 1 ran TT: ry +f 
sen, Miwitice ~eemapaes 110 |......||Paducah City By., g. 58, 1932.....| ....../103 ||Geary St. Pk.&O.,1st, "pang 
Market Ww _— 
my SB -4/08.3 &D 101 |103 P N.Y. Market8t. Oab., 1st,68,g.,'18,d 43 
ig faltior 108 Peekskill Lt & KE —5s,’30..A&0 100 |101 || 1st cons. mort. 58,1924... 1B 
Mil. Light, Omnibus Cable, 1st, 60)1918,A&0! 178, tap 
TO eee san 104 |105 ! Park & , 1st, 6 
w. St. Ry.,1st M.,5e.g.,'00,3 dod fier 1021s|| Peoria Bonin ‘Férminal B Og Park & Cliff Ho., iat bai ed i —, 
MINN: MINN 1st g. sink. f'd 58,1905-1980.3&J|§ 99 |100 nom Bau ie ee v3, Bagi 912, 
AO PAULO; 
Minn. s »'10.Opt. “Man 101 |... PHILAD PHIA Pa, Sao Paulo Trai 
sae g.X orate 1a OT || “Oe Hallway va 1911...J&D mo 58, June gag ia omy 8 
7) *” eeccoscces oeoece mv. CO. » &- O8, A OU) connne AVA BAM as 
at Paul Cify—lot ¢ 60, *SEALOWASO |-2227||Dee Oo, ys. te, Site ge 4dIa|t 75 Tully 09) cavasa\AHis bo. Be, 6.520 ddes|p % | 7 
let cons.,6s, g., naman 120 |...... Elec.& People’s, 4s,tr. 98 | 9844)| Sav. Thunderbolt & of H. ven} 904 
Oable con.,5s, g..1937.....d&3|§107 |10849|| Hest. . & F. con. 58,24..M&N| 130 |..... let g 4s, July 1, 1947..-.. Soe 

Minn. St. & St. Paul City— Holmesb. Tacony & Fr. By SCHENECT, DY, N, Y. 

Gen. g. 58. 1911......... sooo I /§100 |.neoeo| Lat g. 58, 1025 --..-.--, |} 102 N|ov."a3||Schenectady Coe igen 

In te Railways. —Ool. tr. g., 1st g., 4198, 10 194 ia 1911. ae — 

Mobile g-58,’37.3&D| 104 |105 3 Big ts 1043, ‘p y 1918... Feed seeee-| 50 || Consol. g. 4 “Ree - 

Cons. & 5 ene gin -M&B| 92%) 95 Peo le’s goranee ANTON &3\$i 

Mob. St. RR.—1st 66, g.’23.M&N| 115 |120 PRY. » tr. setts, fs. 48,8. 1943.F&A| 10219|10329|\Scran. n. Tr rasta 23,3 dolls 
monwesl ae » 56,08. Mas West so tats oo Aad ui st erat eee tt 

Deb. 4's8, 1922 oreccrre fae ig|104%g)) 24 58,1926 ....... --M@N| 118 |......|\Scranton By. Traction fot 6o6-S2 MAS] 198 |B 





. § Bale price, nm Nomina 
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De0., 1903. ] STREET RAILWAY SECURITIES. 
Bonds and Stocks. Bid. | As). Stocks. Par.| Bid. | Ask. Stocks, Par.| Bid. | Ask. 
cr e_"_" . 
ASH H TON. 
sat wy a8 °30..Opt.F&A|§100 |102% onar. Son ty. Sas bles $00... 50 
Pin fu. 88,1021. ~ gopt Mann|p100 |102 sare High Ehcag...100 
a. tr Yopt.F&A\§ 95 | 97%s||Ohicago Oity Ry................100 
1st ool ee Power Co.— Chicago Consolidated ‘Tract...100 
Ist 6. 5s. ee esses A&O}§ 97 {101 je Union SERSTER. 20000 199 3 e ‘ 200 
d wer ypc . A 
ay oh °° Spt. J&D|§ 97 | 98% Lake Strect tlevated..------.100| 2 | "8 ||Bleooker Sta Fulton Ferry...100| 33 | 35 
Metro West Bide El. Tr. cert..100} 17 19 ||Broadwa = roe Ave., guar...100) 242 |245 
SHARON; Preferred....... PRE 100} 50 | 54 ||Central 7 per cent.100| 265 |266 
reas Sheen on Ry, & L/ht Co.— North Chicago Street RR 100} 80 | 90 ||Cent. Park North mh & Enst Riv..100| 205 |207 
1st g. sinking fund 5s, 1931.J&J|§....../100 || North Western El. (vot. tr. 100} 13 | 17 |/Christopher & Tenth Streets...100) 180 |190 
sharon & New Castle, Ry.— Preferred (vot. tr.)....00.-..-100| ..-...| 52 El hth AVe.........---e-000- ..100] 405 |410 
1st g., 58, guar., 1931......5&d §...02,|100 || South Side Elevated..... -100} 94 | 95 St. & Grand St. Ferry.....100 410 /415 
: West Chicago Stree et RE.......100 40 | 45 i2a St. M. & St. N. Ave........100| 70 75 
¥, 10’ ’ Transi 
sot 1st. Ber Sily’.19T dd |9.-0+4.|108% Otn. Dayton & Tol. Tract......100) -.... 
am) Me cn. cccccccces dU! -coces 
ND, IND. Ly, Eas 00; 110 
Sour y ist 04,1980 J&d|§....../102, on, New. & Gov. ine vhurer 27 
Wanin a WASH Power Oo.— Oincinnati Street Ry....... v=--50| 132 
veep & Se 29, .3&J.| 10219/106 ea Ry. feria 100 314 
CLEV ELAND, 
gmone hapid Transit Ry— Cleve. TEEN ..soee-100| -.00e0]. 
Ist mtg. g. P 58,1946 asdew «--M&8/§ 9919/1001¢/| Clevelan: Oity & Wes TR ER EASY: TO scenes |rasbic ORFOLK, V. 
24 mtg. i 68, 1930.......0..SG&J| 0.) 92 ||Cleve. & Eastern Ry...........100 Norfolk Raliway & Light........25/t 7 | 10 
: gn Brest Mass. Cleveland Electric Ry.........100 NORTHAMPTON, Mass. 
Taunton Seve. Paines. & Eastern .....100 Northampton Street Ry.....-..100| 185 |195 
1st M. ba, 19 eer ++sereed Sd ii ---«|105 ||Cleveland & So. West. Trac....100 ican Hallways’ PA. 
, Pietde tesa. be: 17.F&A\§105 |......|| Pref —— yaeaesatynadimage American R —, ---5O|t 4149; 41% 
pe Ee Haut i. ND. Eastern Ohio Traction.. tro Citizens’ Passenge: ease ccc] cacse: | snces~ 
Lake Shore Elec, vot. tr. certfs. Continental Pass Ry. y, 928 Wi p’d) 50) tt153J)"ly,’a7 
"ies Say 1920.....JAulp 98 | 98 "Coen. ots 100 Fairmount Park Transpart a. ..60| 129 N |00.7@3 
‘0’ BB... le, 
moons “Cops, aise tae aes agen — Market St. Ry........-100| 30 ° re catcher Pass...BS +4 "we ae 
Trac., +» Be, 58, a eoosss {108 |] PRODSETOM. ........ccccccncsens OO} cocect rmantown renccceesDO/1125 | neces 
Toledo Bowl. Green & Southern— Cols. Buckeye Lake & Newark.100 30 | 35 |iGreen & Coates Sts. ($15 p’d)...50) t1z57N\ov.’a7 
1st g. 58, May 1,1921...... M&N|§..--- -| 98 GO oi icicle ciccnaescae 89 (100 |iHestonville M. & F., common. -50)!-..-..| 48 
mek estar Ry at er 86. 3 Ba $8 Mo pete mmeroree ey 100 40 33 I testate Railways .... ibe) $6 “50 
“ , WAP Of | SO || FPOLOITOC......ccancsccce+e occ nter-State Hallways ...... 
BS va ORONTO, Ca Oolumbus Railway—Common..100| 84 | 84%) Phila. City Paes, By. $25% p' say5olt175 eheo 
| tw. By: 1st ge. 11 to "41. F&@A|§....../1089|| Preferred..........--0-0-.-« -.100} 103%)|104 || Phi a. & Gray's ( a ele Scieee 
) TRENTON, N. J. Col. Ry. & Light Go.($20 paid) 100| 26%| 27% d Transit (810 Pa). so/f 11 | 11% 
trenton New Branswick RR.— WAyToNs Onxio.- Philadeln a t 94%) 95% 
ae. 1932... ...J&J|§ 97 |100 a Railway, common ........100| 175 | ...... Railways Company General....10/f 3 |...... 
a Bt. Ry—con. g. Bs, 38.J&J| 104 |107 Preferred.........- ee-seeee---100| 175 | ...-+-|/Ridge Ave. Passenger eas eS simile 
7 oat hawk Valley Ry.— "eae ee hoes Toe oth Bes Been: ky. 77150" Nips0N lov. "es 
Wig, Ales, 1941 nant. 100%4|102%| Denver, COLO. om assengel p’d)...50|t .' 
Diise Belt L 1st g. 68,1989.M&N|$109  |110%5|| Den vee thts troeinny Oo.... 100| 100 |...... ae oy Bolt %e “a 
oes sanioall 106 |108 Gy ROIT, LN caer West Phila. Passenger, guar....50/1258 |....<. 
) poy oe lai &. ‘bs, ' goes 100 /103 || Detro' & United aE encceceeeesl00| 66%) 67% TOME UR H, Pa. solt 50% 50% 
, . eeeesceascene 
set se eg 18814 iar” Duluth Buipertor tion Co..100 25 30 ot ne 18 Tract FE tx been 
" ens ebacsdedce eccoasccos eccee Philadelp .— Bee 
& suburb., 5s F&A| 88 |...... irmingham ee 
4 stumble Bt, y 18t ME 60,1914: 4&0 116 130 | Easton Sones Peo, (815 pd)..50|t......| 17 LS pete falleyonereneevnnsee-28it 36 pl 
ay ist, bs iG38.F ea] 116 [118% wast FEST ee ..100| 51. |... esac mmsecteee “3"|"50" 
of Indebt. A, 1906..A&0 1027@|107 ELQin, IL, PROVIDE i. 
1 q it. of Indebt. B; 1907 “d4D| 10825105. | Rigin A ale Bouth. Tract..100| ----+| 50 IIR. 1. setotles Gere .-.....-.100] 15. | 16 
Ta WREEING, TO apie ity log wore WORTH ex 100| 30 | 34% Ualiedraation & _pypecamearnss Stet tory 
On'58 §,1931...5&T|§100 |101 he ~ eng EARING, PA. 50|t---2-.| 30 
0's Wheel. Ry. its, 1089 reiittty 111 ||Gran Ba eee a sce 43 | 46 |/City P RY...222-200----50)t cvsece 
rane plas aA assenger Ry 
Mae Won BARRE, Pa ats weegaaaeeensss= 100 82 | 86 - gig © Ry.....-50]1 80 |...00- 
" iis 6, 10. nseeeens AGO 105 |108 | aauras ax Eleo. na away 00....100/ 88 | 90 ans BtCHMOND, V OO BY -an-aa.60 “Eide ra 
ming Choa trae ¢,ba,1918. .A&O| 101 |...... artfond rest ete ee gchascat Servet RD) -+-100 2 75 
ol & Oonn. ~ Jersey FS Eoin a! baterson.100 15 | 18 SACRAM ENTO, CAL. 
lets. f. g. digs, 1943........ J &3| 103 |104 H M to eo os ; 
Wore. Con, 8t. 4 YOKE, MASS, Sacramen as & Ry....100) --c-e+|-ceeee 
= oF tt: & 1920..M&8/§105 |......|| Holyoke cene Oe senecceeseeeel00| 200 (210 ST. ioe PH, Mo. 
ray pwhed, “gorsscesl Oe a0 sees HOUsTON Ns TEX. St. Joseph Ry. EPt Heat & Pow..100 30 | 33 
ee Wo. eMariboroiseBeiO17AsOltlos | 2.22. Hgunton lots a Sel: he ~ i 
“cw Fet-ABouthbridge 1st'aige, 1929.|§ 95 |-<---:|| INDIANAPOLIS, IND. St. Louls ERM, Ry--0000100| -2-22- 60 
08 © Webever st g. 58,'19.M&N/§100 |:.... indianapolis Bi ar Ry. Oo O0.......100} 76 | 82 |/St. Louis Transit Co....... 13%) 13% 
04 QuNasTOWN, Ou . +. Indianapolis Trae & toi seaeee| 42Jg|| United a Bye. of of 8t. L., pref....-100 6019) 607 
aie Unttet, g. 58, 1928 Oe: 7 ..M&N|§......|105 || Consolidated lou of N. 3.100] 61 | 62 |loal. st Badly RR oN ...100] ...--. /205 
100% by Ligit & Power Public Service Corp. of N.3...100] 100 |.~....||Peee yet rare een BB ---100| “Sdial ce 
le 0 Jee LOU) 100 | nwnne OITTIOS NN......22-100) 09°D)..--- 
1014 Ist cons. g. 58, Oot.15, 12.4 & O|§...--./101. tepid Transi sit Bs. By. O y. O0......100| ....../230 United Rys. Investment Co....100 10% = 
104 STREET R’Y STOCKS. Kansas Of Say. & Lees seeee100| 14 | 16 as oA, Ao Pale, BRAG. A 
oe Pas cmmeimicne. tae, | omer eae | 
ii” Northern io Frag. & Light..100] 12%] 12%] KNoxviLL w TENN. Savanuan Mesttis So 15 | 16 
4 Uninet ANY, N . 7 Knoxville Traction Co....... --100} 30 | 40 Preferred...... henneati 85 | 86 
1 Aine ete oone seenee--100} 108 |109% LE xINeT N, Ky. RAN i: Pa. 
ue tatiana Unlon Trmotfon......... ost bs Lexin on Railway 00......... 100| 45 | 50 gon Rallway ------e~ 14 | 16 
tion of Ind..........100| 35 | 36 Lima Bisetrie Ry. & Light.....100 35 | 37 |\seattinites ts Cote 100 40 | 75 
s har 75 | 78 wis ot ry Soe phe bisawe 100; 8 91g i ra obese wosscoee noe OB 4 = 
‘ . & Electric Oo... 100] 25%) 2614) Litele Little Rook Ry. Sifice tr. Feote] 00 44, | 45 ‘Preferred. ....., wacaesesssen 00| 75 | 80 
Witdsenesscde Site jenn phudGensedd POKA 
ie wnale'S tiestete co. -100} 28 | 80 | cous visit Ky, sneee309] 05, | 08 Waankngton Water Bo wer Oo. .1 TALS, |195 
wai 2 ses —com..50 8%| 9 MACON ign ky pee spin Seti RIELD MASS. 100] 200 {215 
Bearer WES, pile Pa Macon ON Vot’g tr. Certts.100) ...00.|-.-00 wari + 
me MN. .eeeeee.50)t 33 | 40 an, 1, Mleotrio hy. Wis, springfald & eee, eoseee| 10 
mitlieitd Power.......00] 92. | 94 vesvgancocssss-100 [$119 ii?” Jayrnquve api Tranatt.......10§ 23 |... 
pe 100} 10519/107 ro Ei BTCA. .cccecseccoseedesces 75 
1001 140 {141 —_ GB» | eects ners Ha AUT s IND. 1 6s | 70 
4 1 18 19 eeeeee | eeeeee eeeeeee 
oem 1 f 768 37 Mobile nul a Wt ANKE O0.....100 15 | 21 Toledo o BEROP cireon & 80-055, “33"| 2, 
5 o Railw: Ligh ee 
mene t110 {111 Montreal’ ireot Ry Sern 119619|200 Toledo & Wester Wis secs tiaed 11 | 15 
aN: Y. aso less | 8e™% BtO0K cee eecc ccc | 188 "(102 TORONTO, nome 
Oona a Rapid Tr 100] °39%) 3 NASHVILLE, TENN. Toron vocesccesceesced 96%) 97% 
Ooney & Brookiyn Rit: 1o| 30> 999) Nashville way & Light....100} 22 | 24 ty ction 05... 
Electrig $60 || Preferred...........-...-..---100| 64%| 66 |/Oapi fraction 00. -c--2c.-s-1 191% 123% 
AM os 839/84 NEWARK, N. J.—Bee Jersey] City. Wash. Ry. & El. Co. rm ist 
tion Co 1 EDFORD, Mass. Preferred........ wosommengane 39% 391g 
sae Oe OO... to 20 | 23 |IN. B. & Onset Ry’. :..100] ......| 86 WHEELING, W. Va. 
wea 00; 50 | 56 vation pe 1 --100|x .....|190 wees ay 7 hemes 35 | 50 
OR 
5 Bee 118) gh a pairhaven & Westville Mi......25|t 82%| 84 ||Worosstor faye: dinvest:0o...100] 92 | 94 
Pays accrued interest. + This price is per share not per cent. x Ex-dividend. {Sale price. {| Ex-rights. n Nominal, 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices. 

a 

_Bonds. Bid. | Bonds. Bid Ask, 


| 
| 

| Denv. Gas & El. —I1st g.5s.,49M&N Oakland G.L.& H.24 5s, 1916.Mé&s 107 
(Oetroito”y Gas,Pr. o - 58, 23.3&I| 97 Ogden Gas 58, 1945 ----M&N |§ 85 

| mn eso Nat ‘&Ii. ate 








Bonds. 








Detr.Gas, con. 18¢,g.58,1918 F&A 
§ 1st 6s, 1 


Detroit Edison 1st g.58,'33..J&Jd Jk 
8 eles Omaha Gas 1st con.,g.58,'17. FRA 100 
-Q-M 


Ala. Con.0,&L.Vo.— 1st 68,,10M&N - | Edison Elec. Co., Lo anaes 
Bethlehem Scee) Pur.6s, 1 moot oF 110 | lstref . 58,1922, opt.1907. M&S Pacific Gas Impr.—4s, 1930. . 
Blue Mt. Iron & Stee) 58, 1919 ...| ..--.. | _-s00 | €dison Elec. L’totfs..2.58,'46.A&0 Paterson & Passaic Gas & Elec.— 
Bon Air Coal, 2d series,68,’28.J&J) 112 | .F. ; Consol g, 58, ty or eae M&8/$101 
Buffalo [ron 58, 1925 A&O; 100 | & — ‘Pawtuaket (R. 1.) G 
Clairton Steel g., 58,’04 to'13 Jad §. 0006 100 || 1st g. 5s, | 1949 J&d|§ Coll = 6, 4s, Way. 1 1930., -M&N)§ 97 
Col. Fuel & Iron— 58, 8. £.,°43. F&A | ecuitt Gas (hon: his’ 58.1929M&N| 106 ‘Peo le’s G.L, & Co 6, Chicago— 

Conv deb: 5s, 1911 | Rquitable Gas & Electric, Utloa Se cece pak ae aaa -M&N| 100 

A& 04 | 3a ‘guar., g., 68, 1904 

| 
| 


COAL, IRON & STEEL 
BON 





©.C.& I. Dev. Be,Ap. 0S(e.ai yb ded | st. g.. 5s, 194 0 1 ; 
Col. Fuel Co ,6s,gen..g.,’19. MEN ‘| Gquit.Hii.Gas, Phils. “b8.€.1928J@S) 106% 1st con, 6, "6s, 1943. 
‘Slanevilie Gas & Elec. Light— t. Lt.& Fuel 68, + 


Coat ei 68, —— A&0 
| Istg., 58, 1932 Ores 1912..J&D 0. OGLE & C.18t,g.,5: 106 
&J Consum. Gas ist.e. ‘bs, ee: Jed. 109 


Ist g. 5s, Jan. 1 J&J\§ ' ft. Wayne Gas, Backced 62 | 66 t 
Consol, Coal (8t. L. Ge, 1911 -M&B))....-.| 05 || Gas & Elec. Co. of Bergen Co.— MutualFu “bed 1947.M&N § 99% 
eet eg Coal Co., 1st s. f. | Cons. g. 58, 1949 D) 80 Refunding irold 58, 1947...M&S 100 1 
g.. 4198 1922. optional J&J)\) | Debs. g .reg. Bia." 20, op."05J&D) 60 Piiiadelp hia ounpen — 
Continental Coal Co.— |General Electric Co.— z | 1st col. Mir. 8.58, 94) M&S; 1075, 
ists. f., g., 58,1952,op.’06.F&A , Aug. 1, ng opt F&A) 8) | Cons. mtg.coll.tr.g.58,1951.M&N 98 
Domin. Coal, lst, 68, 1913....Mas as & Elec t. Light— Phila. Elec.—Tr.ctfs.g.48,'49. J&J| 614 
t Coal, 3 JS&d|§ Aug. 1, 1919...... F&@A\§...... ora cert..Apr.1,1948.A&0| 96 
Il. Steel Co., deb., 58. 1910. .J &J p.Edison,5s, Z,1916.M&N 1 ns.Gas, Ist 5s, g.’48.. 108 
Non-conv. deb. 8, 1913...A & O\S.ccce| 95 Be  RapidsGas-L.Oo. 18t58,'15.F& | Li 
Jefferson & ‘ieee ©. & 1. Co.— Hartford Elec. Lt.—5s, 1915.J&D | ’ 1, 1921... wonsndlacie 
oa &. J&D) 1024g)......|| daverhill G. 8. Co.1st ¢.58,’29.J dd |} 
gold, &D| 102%5|..... || doughton Co.(Mich.)Elec. Lignt— st 5s, 195 F&A| 
Coal ¥ | let g 58, Jan. 1, 1927, opt... J&J|§ 100 iquiney Ay hh & L. 58, 1929.M&S 
lst 5s, g., guar. 1951.. } | tudson Co. Gas—5s, g.1 9.M&N | .—58, 1912..Ma&N 
Lack Steel letg5s’ 23,op t0’06.A&0 94 || Gudson Riv. El.—ist 58, ’31.M&N |§ 100 || 2a mort.. 4198,1920,0p. 1910 J&J 
eo ge Nav.-— Ss heme 108 | | dudson River Sond Electric Co.— Saginaw City Gas— 
| let Ref. g. 58. 1929 M&N | 1st gold i 1916... 
dudson River Water Power — |\St. Croix (Wis.) Power Co.— 


| stg. s.f. 58, 1914-1929 get ee 58.,0ct. 1,1929..A&O. 
El 7 r \8t. Joseph Gas—1st, Se, 1937. Jéd| 


iL. 

ColL tr. g., 4498, 1905 | | 
Gen. M., g- 4498, »1924.Q-F | » \St. P. oy meee 
Funding 4s, g., July 1,1948.J&J| 103 (ndiana Nat. &Ill.,1st,68,’'08,M&N, ---.. zat, a 
iatigh Val. Coal— | | (ndianapolis Gas, lst, 6s,’20,M&N |§103 | 
Maryland Stee) Co., 58. 1922, _— 100 | fackson Gas, 58, g., 1937....A&0 lstockton Lyne 
Mexican Coal & Coke Co.— Joliet Gas 1st, . S- 8, .1908"38.A40 .-.- |\Suburban Gas Co. of Phila. 

ist g. 5s, Sept. 1, 1926, om MAS $6 sacocn anaes Gaede, °22.A&0 lets. £6.» aaa. lV’ 1'52,09'07A&0 
100 |rovees|| te “i 33 Light’ 1951.Jd&D 


Monong. Riv Voai—és, 1949 A&O 
. A f 1st g. 4 “Tame 1910-1930 J&D/§. gio vs g- 
50 ect. mton G, §- Be, 49. Ln 




















Pennsylvania Coal & 1937 ou 

lete.f.g.5s,July1, 1oakep T&S +! | Purchasemo i 
Cons. 1st & coll.tr. g.6s,53. te $i) | 95 yn . Oi. boa &J|; 90 Union El. Li. & Pow. Co.ot Se a 
\Knoxville (Tenn.) Gas lst g. yo Sept 1, 1932......Mas§. 


Penn.&Ma Steel cons.g. 68,’ 25M& 
Penn. Steel ist 58, 1917 Man % -|| 1st vaciete 6 58, 1933, op. 1913. .-A&O § 1 Union Light eat & Power Uo.— 
a e Gun 4s we 1. 1906-1918...M&N/5. 


Consol. gold 68, 1925 Gas.g. 5s, May, 1919, F 
1 erieGoal ay ap pg 2 ye — & Power, Balt. 


Pitts —— 
Pleasant V ted Ele ', Ss8 1 MM. 
gait. 00.000 Nd 4s, 1950.46 J&D 


Jnited Tooute 
Coll. Tr. g. 58, 1990 to 1931 F&A 
‘United Gas & Elec. ot N. J.— 
Sunday | we 1st coll. 4, 
Susquehanna Coal. 6 11... j | oats — & 
Temple Iron Co.—Gu.g. 4026-983 | Co. (N.Y.) G El 1 1DOT to 13.M EN see 
Tenn. C. Il. & RR.— _ 1stg. 8, Jan. 1, 1932, 1 te & Ee (S. F. Bago. S&S) scces 
Gen. ¢. 5e, Jul 90 | 9 “Madison Gas & El ae : 

Tenn. 1 ‘Mankato Gas & Elec gn 36.480 b. 1, 1940... Bs 
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the given are 

by a special mark, thus (*). 

The s in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to maturity, will net to the purchaser at the present market price. 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 
New)York City, Brooklyn and Canadian bank stocks. : 

Prices marked thus hee sales. The dagger (t) prefixed to a price indicates that the figures show the book value, 

Where names of the banks are printed tn ttaivs, fuller returns may be found tn the advertistng columns in the 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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MASSACHUSETTS.—(ConcLupep.) MINNESOTA—(ConcLUDED.) 
Gross Su Gross 
Capital. Bia. | Ask. Capital. \g'pronte.| Deposits, |P'r| Bid. | Ask, 
8 Per MINNEAP,—(Con.) 8 8 8 Per 
114 Security Bank ......| 1,000 430,318) 8,955.036/100 155 {157 
South Side State B’k.| ” 50,000! 21,600} '220,692|100| 135 |...... 
jwed.-Amer. Nat. Bk. 250,000} 110,163) 2,591,543/1 > jg Same 
polis Tr. 1,000] 130,000 @ {10/120 [125 
100 Minn-Titns.&Ti.Co.| 280,000| -“6'387| "208,086 <c| sa. 
eo os auy; i] @4g@hO 020,000) 2VV) 4VUa . le Vv ewes! soccer eecees 
Wane trast 00..... 125,000) 44,368) 1,008,860/100 100 |105 ST. PauL— ‘ : Per |share 
er iber B.D.& 12.00 100, 8,197| | “405,099/100) ...-.. 05, | Ametioan Nat. Bk... 200,000 4385|  927,873/100| 100 |...... 
Lim Nat. Bank... 000} 169,904) _ 756,729/100| 160 |...... First National Bank. 1,000/000 00 852,019| 6,946,846/100| 250 |260 
mt National Bank. ,000| 238,105] 1,473,287|100| 135 |-..... Merchants’ N. Bank.| 1,000,000| 313,585| 5,953,078/100| 135 |140 
National Bank ,000] 180,153} 835,324/100| 225 |...... | Nat. Ger.-Amer. Bk.| 1,000,000 243,778] 6,111,810|100| 130 [135 
Uattae’s Nat. Bank ,000] 55,062} 622,861|/100, 90 |...... 8t. Paul Nat. Bank..| '600,000/ 106,175| 1,961,501/100) ...... 108 
Bank.| 200, 184,681] 547,689/100| 160 |...... | Scand’vian-Am-Bk..| 100,000| _71,729| 1,099,991|100| 135 |...... 
| Fat Security Bank..| 100,000| 167,157| 894,851|100| 225 |---.- - | Second Nat. ---| 200, 208,148) 2,524,065/100| 215 |...... 
Lyan8.Dep.& Tr.00. y 127,813| 855,220/100| 175 |-.-... State Bank...........| 25,000) 15,563, '194,409/100| ......|100 
, ,&Tr.00 ,000| 116,939} 882,146/100| 125 |-...-. Northwest. Tr. Go...| 200, 16,906} ...... 100) ......|105 
fy BEDE |. Ro AEE. Tp Per share Security Trust Oo....| » 200,000] 42,000! 200.000/100) :....- 100 
: Bae Bes ponenn) aS eea| Leste gy fee mseisaieri - 
' te’ Na 000, : * sseees | VICKSBURG— Per 
Dep.&Tr.00 , 44,516] "718,789|100 110 |.;..-. | American Nat. Bank} 100,000 17,200 502,362|100) 110 |...... 
: iV. le 9 * secese 
Xs Bank..| 250,000] 127,554] 621,982|100| 120 [122% | Delta Tr.@Bk'g Oo.| 100; 42/327| 688,148]1 Hm 
. Per \share | Firat National Bank| 200, $1,089] 652,221/100) 150 |...... 
544,223/100) 102 |105 erchante’ Nat. Bk.| 100, 175,977| 658,484|100| 315 |...... 
. 760,055)100, 98 101 | Peoples’S. Bk. &L.) 50,000! 27,280) _ 421,439! 25! 87°50!...2-. 
‘ 36,931/100| 181 [135 MISSOURI. 
y 1,160/1 75 | 80 KANSAS Gitys. Per |share 
. Per |share | American Nat. Bank| 250,000| 109,861| 3,789,722/100| 140 [145 
291,114/100| 50 | 80 | City National Bank.| 250,000| _ 59,327] 1:971,126|100| 112 [115 
, 1,613,690/100| 125 |140 | First National Bank.| 250,000] 900,909/13,018,918|100] 650 
; 1,767,746|100| 150 |160 | German-Amer. Bk...| _ 50,00 3.017| "751,800 MIR 
, 1,025;956/100| 140 |150 | Int.-8t.Nat.Bk.,Kan.| 1,000, 680,523| 3,818,497 i 
: 682,327|100| 105 |115 | Kan.CityStateBank| "200, ,410|_1,272,082|100| 100 |1 
367,355/1 110 | Nat. Bk. of Comm'ce| 1,000,000|1,564,382|28,644,612|100| 315 ($25 
. , 1,125,985|100| 180 |145 | New Eng. Nat. Bank y 254,246] 4,358,613|100] 230 [240 
. y 1;712,461|100| 190 |200 | Traders’ Bank....... ,000| 26,669] 1,365,092|100] 125 135 
¥ ,021,439/100| 215 |225 | Union Ay.Bk.of Com. Y 2,936| 610,568] LOO} ......!.. atid 
, 84,453) 1,375,002|100| 110 |130 | Union Nat. Bank... D, 435,236] 8,141,029|100] 215 |220 
¥ 428/265) 2;749,702|100| 175 |1 Western Exch’geBk.| | 100, 24,913) 1,002'389]100| 100 |...... 
Per \share | Fidelity Trast Co...:| 1,000, 651,622] 3,503,179|100| 165 |i70 
500,000] 172,259] 615,305/100) ......|120 ssouri Sav. Assn..| p50, 44,660| '797:902|100| 180 |200 
200,000] 130,011) 338,0031100) --..- i]180 | Pioneer Trust Oo....| 267,500] 267,500 477,262) 50] 100 [105 
4 A y 560,456/100) ..... 1 Trust Co..... 200,000 ew Co|mpany. PRESS LE s 
200,000} 11,154; 391,812/100) ......|...... | United States Tr.Co.| 250, io @ 100] "95 100 
150,000] Absorbed|by Wore.8,| D. la trCor* | Bt JOSEPH: | | | 77708 1S hare 
- ,000| In volun|tary liquidiatijon. | | | Bank df Gommerce..| _ 10,000 558] 63,220 cotidusltcies 
200,000} _85,156| 1,601,023/100| 105 |...... | 1stN.Bk.of Buc’hOo.| 250, 59,869] 2,404,513 100° |1360 
ag 250,000] 197,624/ 1,457,090|100| 137 |...... | German-Amer. Bk..| 100, 59,535] 1,958,539/100| 100 /110 
- 250,000] 302/374] 2'486,166|100| 180 Merchants’ Bank... , 82,086] 1,527,880|100] 110 |120 
os \ 587.851| 7,183,733/100! 225 |...... Nat. Bk. of 8t. Joseph| 100, 215,872) 3,564,506/100| 300 |...... 
- Park sesseeesees| 40,000] 10,693] _'343,060|100] 100 [105 
- ae aa Toole Lemon NBk:| 200000] 46/329] Ss0s.s18|L00| -a2.a.lca 
~ ow emon N. ce x 5 cccecc|coosae 
a nuyiity Bank.......| 150,000] 112,201| 1,748,846|100 150" (160 | Missouri Val. Tr.Co'| 80,000] 33,872] | "738,330|p _ 
~~ Bay Sav. Bk. 000] 41,809| 735,195|100| 162 [165 | , ST. Louis— : . er jshare 
ie - 1 #;) 508. 108 100 85 95 A . ch. Bank.. 9 669, 341 5,513 . 177% 
A 100. 86,496 1,036,940 100| 160 [165 Boatmen’s Bank....| 2,' R 1,262,206/10,062,017/100) .. 235 
oa Seoond Nat. Bk.| 200,000] 110,000] 1,233,633|100| 155 |1éo | Bremen Bank........ 1,008) ’ yreritye: Rema +74 
= Wh 2B ve} sooooa] acoso] soon soil se” Pert | Fett Haskins) Mammaual Ashore 2S 140 
o| 169.510! 2.228.392/100 107 |....._ | £ransun bane..... . , . ’ . oo evccce 
ae oe ,000| 169,510) 2,838,322/100 107 |-..... | German-amer. BK-.| 150:000| 974:078| 4°941;234|100| <-..-.|------ 
bert Otisens’ Bay. Bank. s 48,630] 1,521/851|100 German Savings Int. 000/1,263,271) 7,825,382/1 06 
0 Nat. Bk.| 1,000, 526,809] 5,982,047|1 ’ 
hart Sav. Bank... 499,330| 7,307,821/100 y 
Det, United B’k, Ltd. , 6,432] "306,233/1 ’ 
“4 Dime Bay. Bank... 200,000] 124/805] 3,579,927 , 
Seuueamromese| fon) peat Gast 8019) | Mera Lacie at] 400 
fan Home Sav. Bank....| 200,000] 112/427| 3,220,353|100) 180 |...... | Mat.Bank of Com'roe} 7,000,¢ 
uo Marine Say. Bank...| 100, 42,154]. '630,158|100| 105 |..... oh ¢ 
an's Sav.Bank.| 250,000] 134;343| 1,891.963|100| 130 |-..... | Olive St. Bank... ... ’ 
a3 bar bx--| “s00'900] ‘as'ad6] Sase-cos|t00) “lias | South Bide Bank.-~| | 200, 
eat aah 6 5 5 -899/100) ...... 2. seas , 
We Bay. Bank. 000] 259,311] 9,270,639|r000| 1800 |...... | tate National Bank ; 
Rar banic™| ™288:000) #52,001/18748: 794100 .....B83” | Patdonentar‘bauk’| “200% 
Mier bane| pain] t'ae7| | gea'a7alion| kta | Wgatington wat Bi 200, 
Trost Gor n:'| £99-000) 711,541)10,458,488/100) 300 |... | «mer Gent. Trust Oo. 0 i 
Union Trust Co..---° OOo] B78 bOl Beas One t OO) iso |-22.. | Commonw'ith Tr. Co | 2;000,000]8,715,178| 4,232,421/100| .....-|235 
GE | co onel  anerl acral acer piss | Germania Brox Co.| Lpoolageli.aasasa] Soar Ba7it00 <0 
Mt Nat. Bank’---'| igo'voo| an's7a|  3047495/200) 200 [105 | Lancoin ‘Trust Co.-..| 2,000,000|1,716,886| 4,741,485|100| ......|233 
Fourth i k ,374| 661,772|100| 115 {120 
ist. Bank... 145,907] 2,714,450|100| 175 Mercantile Tr. Oo....| 3, | 6,824,917|13,711,397/1 eneee (945 
Gt. Rapids Nat, Bk. t 149,758 "B20 677/100| 118 120 nan 1 Val.Tr. Oo. »€ A 5,294,546)19,31 38,379 1 39 
Eepids Sav. Bk ¥ 57,163| 1,969,409|100| 145. |...... | Missourl Trust Co....| 2,000, 496,241| 3,372,245)1 
fiat Co. Bay. Bank. ¥000| 181'581| 2'606'004| 80| 800. [2277 | $t-Louls Union Tr.Go| 5,000,000/5.123,198|17,261,37 1/1 - 
Bank..| §£ f Con’ ono eusowe 1U. & Trust O6. .cccos 00,600} In voluntary liquid|a ti'on. 
OMaconal Bany'"| $09000] 82-581) Lage.seatiog 180 |... = 
People’s -. , ; '323,643/1 ene MONTANA. 
State Bane a a 00 ase’ rth erry ot: oa a sad Buttes. 200 5 y ell ws 
ieee ©-~| 200,000] 136,706] -"390,600|100) 200 |-":-: | River Bow Nat Bk:| 100'000| “I7-400] “aoeant| 77) 27 
ine. 000] 187,568] 2,087,486|100| 178" [180° ply ty Pg 2 Me 92 4 He 42+ ble Rh 
Savings Bx | 220 103,876 »151 160 | Daly Bank &Tr.0o.| 100, 50,351| 2,093,982|....| .-.--.|-c-000 
Oo. Say. Bk. ” 48,7 0 673,754 100) ....../150 HE — share 
Siaritancers| asa] Sha] 0 S307%51109 sos gie [amen me] zoo] sae 20 
——— oo ,000! 447,436) 3,889,620/100! 310 |320 las ae Sev Bie T00'os 186 600 1520" 
MINNESOTA. Union Bk. & Tr. Co..! —250,0¢ 5,000! 1,200,000/100) °.2222)222222 
NEBRASKA. 
Per |share 
Beat’: BK.| 500,000! 258,215| 3,988,774|100| 170178 NgOLN— share 
Say. Bank. ~"| 520000) 26,684) 1,008;740/100) ...... 108 | ity National Bank,.| 100,000/ 55,200| _ 800,000). ieee 
Measenk| 00/0) orSS8e| es8i500 0) ii. | ermeeartnene| 19Rees) Tatu MONO age pe Sn 
sl odin ane ay tat a 100 22" share First National Bank.| 200,000| 153,809| 2,566,958 coe 
bl 2 yee 7” anon ’ ecccec|sovcce MAHA— 
‘Amer. ite! 2,000,000|1,844/002| 9,790,381|100] 170" |i76"” | oF Bank...| 100, 5,000| 320,795 
io , 54'399| '892'540/100] 130 |... | Gommerclal Net, Bic. ‘ 97,970| 1,363,440 
00. Bav:| 10°! 7,654) 222/356/100| ......|100 | First National Bank. , 257,829| 7,084,066 
Of Commieg| 200% 56,857| 3,247,877|100] 150 |.. .. | Merchants’ N. Bank. : 180,748] 3,356,188 
Nat, Br | 7°O00" 287,822| 5,186,908/100| 120 |125 | Nebraska Nat. Bank. : 75,128] 1,787,303 
BotMing,| Boon 242,829] 8,616,282/100] 190 |192 | Omaha Nat. Bank..-| 1,000; 175,751| 7,129,091/1 
FallaBk) 196°000| 8/205 '201,727/100) ......100 | OnionNationalBank| ‘250, 45,662| 1,024,664|1 
1 ate : ‘ 60,875; _954,420!100) 125 |130 | "'.8. National Bank. Y 148,388] 3,341,246 Beau 
— 4 No deposits; does not do a general banking business. k Deposit, 
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